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THIS MORTG/GE ("Security Instrument”) is givenon July 29, 19904 . Tha morigagor ls

EUTIQUIC LEONARDA. JR. and EVELYN C. LEONARDQ, HUSBAND AXND WIFE

("Borrower"),
This Security Instrument s-ghento STM MORTGAGE COMPANY, A TEXAS CORPORATION, D/B/A

THE CHIEF FIRANCIAL CROUP .
which Is organized and existing 1icar thelaws of THE STATE OF TEXAS , and whose addrass Is
1250 MOCKINGBIRD LANELSUITEGOODALLAS, TX 75247 (*Lender).

Borrower owes Lender the principal sumof_Une Hundred Eighty Thousand Dollars and no/100
Dollars (U.S.$ 180,000. 00 ) This debt ls

evidenced by Borrower's note dated the sama date as this Security Instrument ("Note"), which provides for manthly

ymants, with the fuil debt, i not paid earlier. dus and payableon August 1, 2024 . This Security
nstrument secures to Lender; {a) the repaymert ¢ the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; (b) the pav nant of all ather sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; an4 ¢} the performance of Borrower's covenants and agreemants
under this Securlty Instrument and the Note. For this purpuse, Borrower does haraby mortgage, grant and convey to
Lender the following described property located in Coolk
County, illinols: ST : .

LOT 26 IN BLOCK 3, TK NILES TERRACE, BEING ‘2 3UBDIVISIDN DF PART OF THE

WEST 1/2 OF THE NCRTHEAST 1/4 OF SECTION 24, /TOUSSHIP 41 NOARTH, RAHGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAR, AGCORDING T) PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CUUNTY, ILLIKOIS, ON

MARCH 9, 1955, AS OQCUMENT 1655675, IN COOK COUNTY, /ivlLINOJS,

94679439

W
r<
oy
09-24-205-047 é ‘
o
which has the address of B606 OSCEOLA AVE. , NILES ,
[Street] (Clty) @
Winols 60714 (*Property Addrass®);

{Zp Code}
TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covared by this Security Instrumant. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of record.
Barrower watrants and will defend generally the title to the Property against all claims and demands, subject to any

ancumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants lcfn'? national tse and hon-ufifart covenants with
fimited variations by jurladiction to consiitute a unlform securlty instrument covering real proparty.

UNIFORM CQVENANTS. Borrower and Lendar covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
:\?e{prlnclpa[ of and Interast on the debt evidenced by the Nota and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject 1o appiicablo law or to a wrllten waiver by Lender, Borrower shall pay
to Landar on the day monthly payments are due under tha Note, untll the Note is pald In full, a sum ("Funda’) for; (ara
yearly taxes and assassments which may attaln priority over this Securlty Instrument as a lien on the Property {b) yoarly
leasehiald payments of ground rants on the Property, if any; (c) yearly hazard or property Insurance premiums; {d)
yaarly flood Insurance premiums, If any; {e) yeany marigage Insurance premiums, i any; and () any sums payable by
Barrower to Lender, In accordance with the provisions of paragraph 8, In fiew of the payment of morigage insurance
premiums. These ftams are called "Escrow Items." Lender may, at any time, collact and hold Funds in an amaunt not to
excead the maximum amount a lender for a tederally related mortgage loan may require for Barrower's escrow account
undar tha federal e’ Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPAY), uniees another law that applies to the Funds sets a lesser amount. f so, Lender may, at any time, collect
and hold Funds In an zmnunt not to exceed the lesser amount. Lander may estimate the amaunt of Funds due on the
basls of current data aiv reasonable estimates of expendltures of future Escrow tems or otherwise n accordance with

applicable law.

The Funds shall be held in-an‘astitution whose deposits are Insured b{ a lederal agency, instrumentallty, or entity
(inctuding Lender, if Lender is suct an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escraw ftams. Lendsr miay not eharge Barrower for holding and applying the Funds, annually analyzing tha
ascrow account, or verifying the Escriw tems, unless Lender pays Borrower interest o the Funds and applicable law
permiis Lender to make such a chargs. However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting servic s usixd by Lender in connection with this toan, unless appilcable law
providas otharwisa. Unless an agreement Is inaze or applicable law requires Interest to be pald, Lender shall not be
required to pay Borrower any Intarest or earnings £ the Funds, Borrower and Lender may agree in writing, however,
that Intersst shall be pald on the Funds. Lender shat! civa to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and thie purooss for which each debif to the Funds was made. The
Funds are pledged as additional securlty for all sums secired by this Securlty Instrument.

if the Funds held by Lender exceed the amounts permittad a bae held br agf)ﬁcable law, Lender shall account to
Borrowar for the excass Funds in accordance with tha requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Items wiieidue, Lender may 50 notify Borrower In weiting,
and, In such case Borrower shall pay to Lender the amount necesszsy 1 make up the deficlency. Barrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securlty instrument, Landar shall promptly refund to Borrower any
Funds heid by Lender. i, under paragraph 21, Lender shall acquire or sefl tt:& Pinperty, Lender, prior to the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of acq iz’tian or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides ctherwise, all paynien’s recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nuty; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chargis diie under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitizne sitributable to the
Property which may attain priority over this Sectirlty Instrument, and leasehald payments or grounu rants, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that mannay, Borrower shall
pay them on time diractly to the person owed payment. Borrower shail promptly furnish to Lender all itol.ces of
amourits to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any flen which has priority over this Sectrity Instrument unless Borrower: {a)
agrees In writing to the payment of the obligatian secured by the lien in & manner acceptable to Lender; (b} contests in
good falth the llan by, or defends agalnst enforcement of the lisn In, legal proceedings which In the Lendet’s opinion
aperate 1o prevent the enfarcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lander subordinating the fien to thig Security Instrument. If Lender determines that any part of the Property is sublect to
a tlan which may attain priority over this Security tnstrument, Lender may give Borrower a notice identlfying the lien,
Borrower shall satisty the ien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafier erected on the
Property Insured against loss by flre, hazards Inciuded within the term *extanded coverage” and any other hazards,
Including floods or flaading, for which Lender requires Insurance. This Insurance shall be maintained In the amounts and
for the perlods that Lender requires. The Insurance carrier praviding the insurance shall be chosen by Borrower subjoct
1o Lendar's approval which shall not ba unreagonably withheld, If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, abtain coverage to protect Lender’s rights in the Praperty in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include & standard morigage clause.
Lender shall have the right to hold the policigs and renewals. If Lender requires, Borrower shall promptiy give to Lender
all raceipts of pald premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make proo! of foss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shall be applied to restoration or rapalr
of the Property damaged, if the restoration or repair Is acanomically feasible and Lender's securlty ls not lessenad, I the
rastoralion or rapalr is not economically feasible or Lender’'s securlty would be lessened, the Insurance proceeds shall
be applled to the sums sacured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
If Borrowar abandons the Proparty, or does not answer within 30 days a notlce from Lendar that the Insurance carrier
has offered to settle a clalm, then Lender may collect tha insurance proceeds, Lender may use the proceeds to repair
or rastore the Property or to pay sums secured by this Security Instrument, whather or not then dus. The 30-day perlod
will begin when the notice is given.

Unless Lendar and Borrower otherwise agree In wrlting, any application of proceeds to principal shall not extend or
postpane the due dete of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. If under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting froim zamage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
securad by this Securlty instcument Immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv, establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Securiiy Instrument and shall continue to occupy the Property as Borrower's principal
tesictence for at least one year after the n.5'a of occupancy, untess Lander otherwlse agrees in wrlting, which consent
shail not be unreasonably withheld, or uitess sxtenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destray, damage or Imptir th2 Property, allow the Property to daterlorate, or commit waste on the
Property. Barrower shall be in default if any tuifzitvre action or proceeding, whether civit or criminal, is begun that in
Lendst's good faith judgment could result in torisitura of the Property or otherwise materially Impair the llen created by
this Security Instrument or Lendar’s security interec. Earrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruilng that, in Lendar's good faith
determination, precludes forfeltura of the Borsower's interast in the Property or other materlal impairment of the llen
created by this Security Instrument or Lender's security Inicreat, Borrower shall also be In default if Borrower, during the
toan application process, gave materially false or Inaccurate informatlon or statements to Lender {or falled to provide
Lender with any material information) In connection with the loan svidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property es =principal residence. I this Securlty Instrument ls
on a leasehold, Borrowar shall comply with all the pravisions of the lsas2. 1 Borrower acquires fea title to the Praperty,
the leasehold and the fee title shall not merge unless Lender agrees 1c-ine meraer In writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to parforin the covenants and agresments
contalned tn this Securlty Instrument, or there s a legal proceeding that may sigi:tizantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or forigliture or to enforce laws or
reguiations), then Lender may da and pay for whatever Is necessary to protect the viue of the Praperty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a llan which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' feas and entering v the Property 1o make
repalrs. Although Lender may ake actlon under this paragraph 7, Lender does not have 1o dg so

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Burriwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaizite shall bear
interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice iromn Lender to
Borrawer requesting payment.

8. Mortgage Insurance. If Lender required montgage Insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums raquired to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in efiect, from an alternate
mortgagse insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not availabla,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium baing
pald by Borrower when the Insurance coverage lapsed or ceased to be in etlect. Lender will accepl, use and retaln these
payments as a loss reserve i lisu of mortgage Insurance. Loss reserve payments may no langer be required, at the
option of Lender, f martgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomaes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for morigage insurance ends
in accordance with any written agreement between Barrawer and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable engiasau;:on and lnspactlo‘;'}a ohe Property. Lender shall
give Borrower notice at the time ot or prlor to an inspectlon specifying reasonable cause for the Inspaction.

10, Condemnatioit. The proceeds of any award or clalm for damages, direct or consequentlal, In connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of tha Property In
which the fair market value of the Property immediataly before the taking Is equal to or greater than the amount of the
sums gecured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the procoeds multiplied by the
foilowing fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
value of the Praperly Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market valte of the Property Immediately betore the taking Is less than the
amaunt of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agres In wrlting or
unless applicabla izw otherwise provides, the proceeds shall ba applied to the sums secured by this Security
instrument whetiior ur not the sums are then due.

It the Propenty is #uandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sealz 7 clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lenderis 2uthorlzed to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums seclired by this Securlty Instrument, whether or not then due,

Unless Lender and Barrows¢ ritherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moriinly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbeararaa By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums sezured by this Security Instrument granted by Lender to any successar in
interest of Borrowar shall not operate to releass the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenica proceedings agalinst any successor in Interest or refuse to extend
time for payment or otherwise modify amortizatiori-ofine sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrowsr's sucrassors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the axercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benellt the successors end-assigns of Lender and Borrower, sublect ta the
provislons of paragraph 17. Borrower’s cavenants and agresmants shafl be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) )a co-signing this Security Instrument only to
mortgage, grant and convey that Barrower's interest in the Proparty urZer the terms of this Security Instrument; (b} is
nat parsonally obilgated to pay the sums secured by this Security Instrumeit; end (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatluns vith regard to the terms of this Security

(nstrumant or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject io = 1aw which sets maximum loan
charges, and that law is finafly interpreted so that the Interest or other foan charges collectad or to be collected In
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit; and (b) any sums already collected frum Eorrower which
exceeded permitted limits will be refunded to Borrower, Lendsr may choose to make this refuns by reducing the
principal owed under the Note or by making a direct payment to Bortower. if a refund reduces pricipal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Securlty Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requiras use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notlce to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln ar any other address Lender deslgnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been gliven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction [n which the Propenty Is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such confllct shall not afect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security (nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficia! interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transterred (or If a benaficla! interest in Borrower is sold or transferred and Bomower is not a
natural person) without Lender's prior wrlttan consent, Lender may, at ks option, require immediate payment in full of all

sums
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sacurad by this Soority inatrumont, Howavor, this option shr?ll not bo oxorclsod by Lunder If oxorclsa [s prohiblted by
locteral taw as of the date of this Socurlty Instrument,

it Lender exercises this optlon, Lender shall give Borrower notice cf accelaration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by thls Security instrument. if Borrower fails to pay these sums prior to the explration of this pariod, Lendar may Invoke
any remadias parmitted by this Sscurity Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinatate. |f Borrower meols centaln conditlons, Barrower shall huve the right to have
gnforcement of this Securlty Instrument discontinuod at any time prior to the earlier of: (a) 6 days {or such other period
as appllcable law may specify for reinstatement) before sale of the Property pursuant to any power of sala contained In
this Securlty Instrument; of SD) entry of a judgmant antforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (¢} pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limlted to, reasonable attorneys’ faes; and (d) takes such action
as Lendler may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obliga¥an to pay the sums secured by this Saecurlty Instrumaent shall continue unchanged. Upon
reinstatement by £o.rower, this Securlty Instrument and the obligations sacured hereby shall remaln fully effective as it
no acceler:atton hacocrurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Saie of Note; L0549 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oia ur more limes without prior notice to Borrower. A sale may result In a change In the entity
{known as the "Loan Servicer’) 1@t collects monthiy payments due under the Note and this Securlty Instrument, There
aiso may be one or more changes o the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Barrower will be gliven writtesi notice of the change in accordance with paragraph 14 above and applicabla law.
The notice will state the name and ad2ess of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any otheriformation required by applicable law.

20. Hazardous Substances. Borrowersha not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmeitte! L.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles ¢f Hazardous Substances that are generally recopgnized to be
appropriate to normal residental uses and to mainmenant.e of the Property.

Borrower shalt promptly glve Lender written notice oi ary investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party invaiviey the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it E¢orrower learns, or is notified by any governmental or
reguiatary authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flarmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlafs vontalning asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law* mioa::s faderal laws and laws of the
[urisdiction where the Property is located that relate 1o health, safety or environmer.iaiprotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerr dor following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accel=ratiun under paragraph
17 uniess applicable law provides otherwise). The natice shall specify: (a) the default; (b; t!ie-action required 1o
cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrowee, by which the
detault must be cured; and (d) that faiture to cure the default on or before the date specified lii 7 notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to asaent in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nat cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ali sums secured by this Security Instrument without further B
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collectall =
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' {ees and costs of title evidence.

22, Release. Upan paymant of all sums secured by this Securlty (nstrument, Lender shall release this Security "
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property,

2GLIY
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24, Riders to this Securﬂg Instrument. If ono or imore tlders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be Incarporated Into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as  the rider(s) were a part of this
Security Instrument. {Check applicable box(es)] /

(X Adjustable Rate Rider (JCondominium Rider (114 Famity Rider
[)Graduated Payment Rider [JJPlanned Unlt Development Rider [} Blweokly Payment Ridar
[8afioon Rider [JRate Improvement Rider [J8econd Home Ridor

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agress to the terms and covenants contalned in this Security
instrument and In any rider(s) executed by Borrower and racorded with If.

Witnesses:

-

--U\"{ETW kﬂ.ﬂ wAuds Q’.

EUTIQUIO LEONARDD WR, N,

Soglal Securlty Number ﬂf 35-82-371%
T RN ‘
e / ‘\"" (. e (;r

EVEL\'L . LEORARGO
Soclal Secuity Number _465-15-7365

I —

Soclal Security Number - Soctal Security Number

[Space Boiuw "nix Line For Acknowledgment)

[P
STATE OF ILLINOIS, 1)WY Qg County ss:
I, Shn unclsma gred ,a Notary Pablic in and for sald county and state do hereby centify
that EUTIQUIC LEONARDO JR. AND EVELYN C. LEONARUQ, HUSBAND AND WIFE

personally known to me to be the same person(s) whase name(s) sut:seribed to the forggolng instrument, appsared
before me this day In person, and acknowledged that they slcned and dellvered the sald instrument as
their freaand voluntary act, for the uses and purposes thereln set form,

Given under my hand and officlal seal, this ¢} 4\ day of % S AGaY
C.:b(mm A . C BB 1 E_“J_p_n’\.ﬂl/\('gh

My Commission expires: I‘Jl ' z.\q’\ C’otsr\\wbne

This Instrument was prepared by: Exas CORPORLPGH
107 ‘

< L e ,
S TFICIAL SEAL
Janie C, DiBenardo.
NGTARY PUBLIC, NS&;FR?SF élﬁ?;);?
MY COMMISSIO _

PN N Ol
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ADJUSTABLE RATE RIDER LonNo.z)sszs-s

{ 1 Year Treasury Index—-Rate Capsa—-Fixed Rate Converslon Option )

THIS ADJUSTABLE RATE RIDER ismadethis 29th dayof Juiy, 1884, and Is
tncorparated Into and shall be deemed to amend and sugplament the Mortgage, Deed of Trust or Security
Deed (the “Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrawer's Adjustable Rate Note (the "Nate")to STH MORYGAGE COMPANY, A TEXAS

CORPORATION, d/bje THE CHIEF FINANCIAL GROUPF , (the"Lender’) of the same date
and coverlng the property described In the Security instrument and located at:

B606 OSCEOLA AVE. BILES,.IL 60714
(Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDI(IONAL COVENANTS. in addition to the covenants and agreements made In the Security
instrument,” Borrower and Lender further covenant and agree as follows:

A. ADJUST/BI.E RATE AND MONTHLY PAYMENT CHANGES
The Nota pravides for an nhtlal Interest rate of 68 . 7500 9%. The Note provides for changes In the
adjustable Interec! rais and the monthly payments, as follows:

4. ADJUSTABLE INTEFSST RATE AND MONTHLY PAYMENT CHANGES

{f&) Change Dates

The adjustable intevast rate | will pay may change onthefirstdayof August, 198§ , and on
thag gay evgry 12th month thareaffor. Each date an which my adjusiable interest rate could change Is called
a "Change Date."

(B} The Index

Beginning with the first Change Dat2. my adjustable interest rate will be based on an indax. The “index™
Is the weekly average yleld on Unlted 5te.es Treasury sectirftles adjusted 10 a constant maturity of 1 year, as
made avaliable by the Federal Reserve Board. . The most recent Index figure available as of the date 45 days
before each Change Date Is called the "Cuirrat Index.”

JF the Index is no longer available, the Na.e Holder will chaose a new index which Is based upon
comparable information. The Nate Holder will g've 11e notice ot this cholce.

(C) Caiculatlon of Changes
Before each Change Date, the Ncte Holder willicalcnlate my new interest rate by adding Three
percaentage poiatfs) ¢ 3.0000 %) tothe Currant Index. The

Note Holdar wilt then round the result of this addition tu.07 naarest ong-eighth of one percentage point
{0.125%). Subject to the limits stated In Section 4(D) below/ this rounded amount will be my new Interast rate
until the next Change Date. )

The Note Holder will then determine the amount of the meninly payment that would be sufficient to
repay the unpald principal that 1 am expected tc owe at the Chang Late In full on the maturity date at my
new intarest rate In substantially equal payments. The result of this caiculation will ba the new amount of my
monthly paymaent.

(D} Limits on Interest Rate Changes

The Intorest rate | am required to pay at the first Change Date will not'oe greater than 8.7500 %
orlessthan 4 . 7500 %. Thereafter, my adjustable intarest rate will never ba Increased or daecreased on (b
any single Change Date by mare than Tweo percentage polint(s) J»
{ 2.0000 9)fromthe rate of Interest | have been paying for the preceding 12 manths. My interest rate &0
will never be greaterthan 12 . 7500 %, whichis called the *Maximum Rate.” w3

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FrM 2118 1/09
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
maonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaln.

{F) Nolice of Changes

The Note Holder will dellver or mali to ma a riotice of any changes In my adjustable Interest rate and the
amount of my monthly payment before the alfective date of any change. The notice will include Information
required by law to ba glven me and also the title and telephone numbar of a person who will answer any
question ) may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrawer’s option to convert from an adjustable Interest rate wih Interest rate
limits to a fixed Interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Zoton to Convert to Fixed Rate

| have a Zonversion Option that | can exercise unless | am in default or this Section 5(A) will not permit
me to do s0. The *Conversion Option” is my opticn 1o convert the Interest rate | am required to pay by this
Note from an ac)jvstable rate with interest rate limits to the fixed rate calculated under Saction 5(B) below.

The canversior. can only take place on a date(s) specified by the Note Holder during the pariod
beginning on the wrl Shange Date and ending on the lifth Change Date. Each date on which my adjustable
interest rata can conve:ttn the naw fixed rate Is cailed the "Conversion Date.”

1f | want to exercise “na Conversion Optlon, | must flrst meet certaln conditions. Those conditions are
that: (i) | must give the rcte-Holder notice that | want to do so; {ll) on the Conversion Data, | must not be in
detault under the Note & the Security Instrument; (iil) by a date specified by the Note Holder, | must pay the
Note Holder a conversionfer, ot S. § 250 .00 sand (iv) { must sign and give the Note Holdar any
documents the Note Holder reglires to effect the conversion.

{B) Calculation of Fixed Rats

My new, fixed interest rate will e aqual to the Federal Natlonal Mortgage Assoclation’s required net
yleld as of a date and time of day specired by the Note Halder for {}) if the orlginal term of this Note is greater
than 15 years, 30-year fixed rate mortgayns covered by applicable 60-day mandatory delivery caommitments,
plus five-elghths of one percentage point (0:675%), rounded to the nearast one-aighth of one percenlage
point (0.125%), or (ii} if the original term of V1> Note is 15 years or less, 15-year fixed rate mortgages
covered by applicable 60-day tmandatory deliverv-commitments, plus five-eighths of one percentage point
{0.625%), rouncted tc the nearest one-eiphth of ine percentage point {0.125%). If this required net yiaid
cannot be determined because the applicable commiments are not avallable, the Note Holder will determine
my interest rate by using comparable information. ‘W new rate caiculated under this Sectlon 5(B) will not
be greater than the Maximum Rate stated in Section 4/) above.

{C) New Payment Amount and Effective Dats

If | choose to exerclse the Conversion Optian, the Notu F.o'der will determine the amount of the monthly
Payment that would be sufficlent to repay the unpaid principal/ »m expected to ows on the Conversion Date
o full on the Maturity Date at my new fixed interest rate in stustanti=!tv equal payments. The result of this
caleulation will be the new amount of my monthly payment. Begirning with my first monthly payment after
the Conversion Date, | will pay the new amount as my monthly paymer: until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N 3DBROWER
t. Unth Borrower exercises the Conversion Option under the condition:. stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument Is am ended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3118 1/89
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Transfer of the Praperty or a Benelicial Interest in Borrower. I all or any part of the Proparty or any
Interest in tt is sold ot transferred (or If a baneficial Intarest in Borrower Is sold or transferred and Borrower Is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securlty Instrument. However, this optlon shall not be exerclsed
by Lender i exarcise Is prohiblted by faderal law as of the date of this Securly Instrumant, Lender also shall
not exarclse this optien If: (a) Borrower causes to be submitted to Lender Information required by Lender to
ovaluate the Intended transferee as It a new loan were belng made to the transterae; and (b} Lender
reasonably determines that Lender’'s security will not be Impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Sacurity Instrument is acceptable to Lender.

Tothe extent permitted by applicable law, Landor may charge a reasonabla fee as a condition to
Lender's consent to tha toan assumption, Lendor also may roquire tho transferee to sign an assumption
agreamant thal Is accoptable lo Londor and that obligatos the transteres 1o keep all the promises and
agresments made in the Note and in this Securlty Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrowet In writing.

If Lender exercises the option to require Immed!ate payment in full, Lender shall give Borrower notice of
accelaration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered
or mailed ‘within which Borrower must pay all sums secured by this Security Instrument. |f Borrawer fails 10
pay thase su.ns prior to the expiration of this perlod, Lender may invoke any remedles permitted by this
Security Instrainent without further natice ar demand on Borrawaer,

2. 'If Borrowor exercises the Canversion Option under the conditions stated In Section B of this
Ad|ustable Raiz Picer, the amendment to Unitorm Covenant 17 of the Securlty Instrument contained in

Sectlon C 1 abzve shall then cease to be In effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall insiead be in effect, as foliows:

Transter of the Propicty or 8 Beneticial Interest in Borrower, 1 all or any part of the Property or any
interest It in Is sold or transfarred {or i a bensficlal interest In Borrower Is sold or transferred and Borrower Is
nat a natural person) with 5t Lendar's prior written consent, Lender may, at its option, require immediate
gaymen! in full of all sums securad by this Security Instrument.  However, this option shall not be exerclged

y Lander it exercise |s prohlbituad by federal law as of the date of thls Security Instrument.
If Lender exerclses this option, 1.=ndar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats tha notlce Is dellvered or mailed within which
Borrower must pay all sums securex! hv.*his Security Instrument.  if Borrower falls to pay thase sums prior

to the expiration of this pariod, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Barrawer,

BY SIGNING BELOW, Borrower accepts ind agrees to the terms and covenants containied In this
Adjustable Rate Rider.

(Seal)
Borrower

L legpuc Vg0 navocds e

Eugxquxb tuvnoy‘raa.

v d?‘\/ C %"”‘M‘{? (Saal)

EVELYNLLB. LEONARDS Borrower

—_ (Soal)
Borfower

{Soai)
Borrower
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