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5. Hazard or Property Insurance,  Borrawer shall keep 1h¢‘iznpri1vcrﬁ_cnm"l'mw‘-“&xisiiﬁg ur herdafter erected on the Property
insurcd agninst loss by fire, havards included within the term “cxiended coverage" and any other hazards, including Noods or
(looding, Tor which Lender requires insurance. This insurance shall be maintined in the amourts and for the periods tiat Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender's upproval which shall noz
be unecasonably withheld, If Borrower Fails 1o maintain coverage described above, Lender may, at Leader's option, oblain
coverage to protect Lender's rights in‘the Property in accordance with paragraph 7. ' I

Al insurance politics and renewals shall be acceptable to Lender and shall‘include a standard mortgage clause. Lender stall
have the right (o hold the policies and rencwals. If Lender requires, Borrower shall promply give to'Lender all recéipts of paid
preminms and reticwal notices, T the event of loss, Borrower shall give prompt fiotice to the insurance carricr and Lender. Lerider
may make proof of Toss i not tide promptly by Borrower, | -

Unless Lender and Borrawgr otherivise ngree in writing, insuranee proceeds shll be upplied 16 restoration or répair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's sceurity i not lessencd. If the réstoration or
repair is not economically feasible or Lénder’s scenrity would be lessencd, thé insurance proceeds shall he applicd 1o the sums
sccurell by this Security Instrument, whether or nol then due, with any cxcess pald to Borrower. [f Borrower abandons the
Property, or does pat enswer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iasurance proceeds. Lender may use the procecds 1 vepair or restore the Property or 1o pay siimé sécured
by this Sceurity Instruriat, whether or Tiot then due. The 30-itay period will begin when the notice Is given. R

Unless Lender and Barower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly poymsiits referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under parugraph
21 the Property is acquired by “epsar, Borrower's right tn any insurance policics and procéeds resulting from damige to the
Property prior to the acquisition shali pass to Lender to the cxient of the'sums sccured by this Securily Tristrument ifimédiately
prior o the aequisition. - o .

6. Occupaney, Preservation, Miintedsce and Protection of the Property; Borrower’s Loan’ Application; Leaseholds,
Barrower shall occupy, establish, and use the Feoperty as Borrawer's principal residence witliin sixty days afier the éxéeution of
this Sccurlty Instrument anit shall continue o oceury-he Property as Barrawtr's principhd residence for at feasi one year after'the
dale uf occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or uinless
extenualing clrcumstances exist which are heyond Barrawr's control, Borrower shall nol déstray, damage of imipair the Praperty,
allow the Properly 10" ddterioratd; or comilt waste an e Piperty, Borrower shall be in default if any’ forfeltire netion” or
proceeding, whethier civil or criminal, is begun that in Lender’s good (aith judgment could resul in forfeitare of the Property or
otherwise materially impair the tien credted by this Security Insirument or Lender’s securlty intiedst, Borrawer may cure Sucli'a
defaull and reinstate, as provided in paragraph 18, by causing thelasian or’ procecding 10 be dismissed with a rating that, ‘in
Lender's good fith determination, precludes forfeiture of the Borrower's nicrest In the Property or other matcrial itpairment of
the licn created by this Security Instrument or Lender's seeurity interest, Boriower shall also be in default if ‘Borrower, during the
loan application process, gave mucrially: Talse or inaccurate informiion or ssaféfins (o Lender (or failed t provide'Lender with
any material information) in connection’ with thie ‘loan evidenced by the Note' including, but not limicd to, represSitations
concerning Borrower's occuparicy of the Property as a principal residence. If this Sccasiiy Instrument is'on a leaschold, Borrower
shalf comply with all the provisioni of the lease, If Barfower acquires fée Gl o the Prepersy, the Teasehold and the fée'title skl
not merge unless Lender agrees to the merger in writing, - .

7, Protection of Lender's Rights in the Property, 1f Borrower fails o perform the covananis and agreements contained in
this Sccurity Tnstruiment, of there is @ legal proceeding thal may significantly affect Lender's rignts fn the Propery’ (such ds a
proceeding in bankrupicy, probie, for condemnation or forfeiture or o eriforde laws or regultions)dieh Levider miay do and phy
fur whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity ‘Tnstrument, appearing in tour, paying reastnable
attorneys' fees and enteriing un the Property to make repairs. Although Lender may take action under this paragraph’ 7, Lender
doces not have to do so, . ' ' o o

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity

Instrument, Unless Borrower and Lender agree to other terms of payment, tlicse amounts shall bear’ interest (rom the daie’of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesling payment.

8, Mortgage Insurance. 1f Lender required mortgage insurance 2 2 condition of lii;lking“UIC. loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 16, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases ta be in'cffect, Borrower shall pay the premitits’ required to
ablain coverage substantially equivalent to the mortgage insurance previously in effect, at # cost substantially cyuivalent (o the
cost W Borrower of the mortgage insurance previously in effect, from an ali@mz’x_ig mortgage insurer approved by Lender, If
substantially cquivalent m origage insurance coverage is not aynilable, Borrower shall Euy. to Lender each monih o sum equat’to
one-twelfth of the yearly morigage insyrance premiumn ‘bqi.l!gfpr#isig.lw,’ﬁb”,'gwf;!i when' ie insurance coverage lapsed or ceased 1o

U ot ) . : i IR ILE RN AT TR
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16, Borrower's Copy. Ik'nrrnwmmi Mtnnjly Iifstrumen,

e given one contormed copy of the Notk ! of th

17, Tramsfer of the I'ruperl( o Benefeinl Interest in Borrower, 10 oll or any pur of the Projierty or any interostin-it is
sold or transferred (ar it benelicial intorest in- Borrower, 18 sold or transfereed and Borrower is nol a natural person) without
Lender's priot writien consont, Liendor- may, qt'itsltft)gi,tiﬂ,‘ mqt}irc immediote payment in fulk of alt sumis sceured by this Securkty
Instrament, However, this optlmy'shill noy bl exerclied by Fdndder if exercise is prohibiled by Tederat Iaw us of lﬁn‘. dute of this
Security Instrument. e )]

I Lender exercises thiy uption, [énder shall give Borrower notlee of necelerntion, The notice shall provide u period of not less
thin 30 duyy from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this Sccurity
Instrument. 1§ Borrower fuils 1 pay these sums prior o the expiration of (his perind, Lentder may invoke any remedies permitied
by Lhis Sceurity Instrument withoul further notice or demamd on Borrower, ‘

18. Borrower's Right to Reinstate, 1 Borrower meels cerlain condiions, Borrower shall have the right 1o have
enforeement of this Sceurity Instrument discontinued at any lime prior o the carlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sate of the Property pursuant (0 any power of sale contained in this Security
Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are thit Borrower: () puys Lender all
sums which then would be due under this Securtly lastrument and the Nole as il ao acceleration bad occurred: (b) cures any
defanlt of any other covenants or agreements; (c) pays ol expenses incurred in enforcing this Security Instrument, including, but
nut limited to, reasonable attorneys’ fees; and {d) wkes such action as Lender may reasonably require . assure that the lien of this
Sccurity Instrument.-ender's rights in the Property and Borrower's obligation o pay the sims' secired by this’ Securily
Instrument shall coniinde unchanged, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
horehy:shall rémain futly rffective as il no accelerstion had occurred. However, this right'to reinstate shall not apply in the case of
accelertion under paragiant 17,

19, Sule af Note; Chyzeeaf Lown Servicer,  The Note or o pantial interest in the Nowe (together with this Scowrity
Instrument) may be solih ane ar wure times without prior notice W Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that colleeis paonthly payments due under the Note and this Sceurity Instrument, There also may be one or
more changes of the Loan Servicer wirelated 10 4 safe of the Nowe, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e sdvivess 10 which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shitl nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroyscs shall not do, nor allow anyone else n do, anything affecting the Property
that is in violation of any Environmental Law, The preesding two senterices shall not apply o the presence, use, or storage on the
Property af small quantities of Hazardous Substances thaare generalty recognized to be appropriate to normal residential uses
and to maintenance ol the Property. i

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by any
govommental or cegutatory agency or private party -involving she Property and any Hazardous Substance or Environmental Law
al which Borrower has aciual knowledge. 1{ Borvower leaens, or is porificd by any govermmental or reguilatory authority, thay pn{
removal or other remedigtion of any Hazardius Substance nifecting the Property is necéssary, Borrower shall prompily ke al)
necessary remedial setions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” wre those substences defined os toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otier flammable or loxic petralewn products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
o health, salety or eavirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo/iov.s:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration ‘cllowing Borrower’s breach of
any covenant or ngreement in this Security Instrument (but not prior to acceleration vaavr paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action requirtd.o cure the defauit; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul rivst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shail Turther inform
Buorrower of the right to reinstute sfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower (o acceleration and forveclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, veasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrowcer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude (his 29TH day of JULY
1994, undd iy incorporuted into and siabl be deemed to amend and supplement the Morigage, Deed of ant
or Seeurity Dcul (the "Secarity Instrument™} of the same date, given by the undersigned (the "Borrower”) Lo sccure
Borrower's Note (o

OX¥ORD FUNDING GRQUP, LTD,

(e "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located oi:

74750 SOUTH KENTON AVENUE, MIDLOTHIAN, IL 60445

| Properry Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with mhcr quch
parcels and certain comraon areas and facilitics, as described in et
(the "Dcclarauon")'.\ :
The Property is a part of a plannzat unit development known ag

(Nuine of Munned Unit Devolopment] sl
(the "PUD"). The Property also includcs Surrower's interest in the homeowners associglion or cquivalent entity
owning or managing the common areas ant vrciities of the PUD (the "Owners Association”) and the uscs, hcncf IL\
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the coviuants and agrecments made in the Security lnslmmcm,
Borrower and Lender further covenant and agree as follows::

A. PUD Obligations, Borrower shall perform all of Barrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Decliration; (u) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associalion; wa? (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when dac’ o dues and asscssments imposcd pursuant 1o
the Constituent Documents,

B, Hazard Insurance. ' So fong as thé Owners ‘Association mainwing. with a generally accepted insarance
carricr, a "master" or “blankel” policy insuring the Property which is satisfactory to Lender and which provides
ingurance cuvcragc in the amounts, for the periods, and against the haznrds Lav’ i fC(]UII'Cb, mcludmg ﬁrc zmd

hazards included within the ietm *cxtended coverage,” theti: i
(i) Lénder whives ific prnvlsmn in Uniform Coverinni 2 !nr the mnnthly pa)rrl:nt 0 Lcmlcr nf thu ycarly
premium msmtlmcm.s for hazard:insurance on the Properly, and -
{ity  Borrower's nbhgadon under Uniform’ Covenant 5 to ingintali’ hamrd insuancs ravcwgc on thc
Property is deemed samf:cd {0 the exicnt'thal the required caverage is provided by the Owners Asgeciation policy.

Borrower shall‘give Lender prompt nétice of any lapse in redquired iazard insurante coverage firovided by the
master or blanket pulu,y

In the event of ‘a distribution of Hazard insurance procéeds in fien ‘of resoration o repair folfowing a-l0ss 1o
the Propcny, or ip Common arcas and facilitics of the PUD, any procecds payable o Borrower are hereby asslg,m.d
and shall be paid to Lender.'Lender shall apply the "procégdts to the: sums’secured by the' Sccurity Instrement; with

any cxccss paid 1o Borrower,

C. Public Liabillty Insurance. Borrower shall' take such actions as'may’ be reasomhle to: insure thil " the
Owners Assocmuon mamtmns i) pubhc habllll)' msummc pohcy acccpfablc in‘form; mount; & cxtent’ of
cuvcmge lo LLndcr. v i

a1 Hil| FLENEE ] [T HEP T BN T oor el AN farti

MULTISTATE PUD HIDER ‘-Single Fami|y annla Mne.‘Fraddlo Mau UNIFOHM INSTRUM ENT Form 3150 /80
i AT R LR TUEIT I S 3 O I LR 'f R R R (LA LS g B
, o , Panslnu Cnran mee e ) .
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RECORDING RFQUESTED B\’ ;
WHEN RECORDED MAIL T

NAMK  BARCLAYSAMERICAN/MORTGAGE CORH

. P.O., BOX 33213, DEPT, S35

CITY STATH
ooy CHARLOTTE, NC 28233~

PHONE  704-357-7600

FIVE/ONE YEAR ADJUSTABLE RATE RIDER

{1 Yea: Treasury Index-Rate Caps - Non- Dnulmbruncc Permd "NoDoc" Verqimi)

1063633

THIS FIVE/ONE Y L.A;R ADJUSTABLE RATE. RIDER is  made’ this | _;213 day  of

JuLY 19_94_, and is incorporated into and. shall be dcemed o, dmend and
supplement the Mortgage, D.Cl of Trust, or Security Deed (the "Secumy lrmru:ncnt Y of the, bame date given
by the undcrslg,ned (the "Bor¢ o*var ) to secure Borrower s Fwe/One Year Adjustable Rdte Notc (the

"Note"). to _QXFORD_PUNDING GROUT, ___ (the "Lender") of
the same date and covering ".v propeny described in the Security Ihstrument and located

ar:__14750 SOUTH KENTON AVENUE, MITLOTHIAN, IL 60445
tProperty Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED IN PEREST
RATE TO AN ADJUSTABLE INTER&ST RATE, THE NOTE LIMITS THE' AMOUNT
' THE BORROWER’S ADJUSTABLE RAWE CAN CHANGE AT ANY ONE TIME AND
'THE MAXIMUM RATE THE BORROWER MUSTPAY.. . . . . . ... .

ADDITIONAL, COVENANTS " in' addition o thé covenanis id agrcemcms made in th'c Séc’ui‘ity ] nréhlﬁn'léf{i
Borrower and Lender fuurther covenant and agree as follows:

o ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provxdes, for dn mmal [fixed rate ofq_.;uj_% The Note al:o nzovides for a change in the initial
ﬂxed rate to an ud]ubtable mterest rate, as follawa '

y ,,‘- ‘ T T I E TR R T ST TR T

1. ADJ USTABLE INTERI'.ST RATE AND MONTHLY PAYMENT CHANGEFS
- (A) Change Dates . L

Tty

“The mmal ﬁxed mtcrest rate 1 wnll pay w111 chdnge to 4n adju’s_mble mterest mte u" tl'le fifs;j‘day of

19.99. .., gmd qn that, day, cvexy, 12th ‘month thereafter Each dqte on whl.,n my adjustable
mterestratecouldchangexscallcda ChangeDaie A

o)
D
(B) Thedndex.,,... ., - .. f,;)
a

Beginning. with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is, e
the weekly average,yield on United States Treasury secutities adjusted, to, 4, constant, maturity, of |1, year, ast
made available by the, Federal Reserye,Board,. The most recent Jnde:x ﬁ;,ure ay:uluble, as of the date 4 45 days}
before each Change Date is called the "Current IndeXx”, ..., ht P

If the Index is. no, longer avaﬂable,!thc Note,, Holder w1ll choosa a ncw index bhsed upon compamble

nfonnunon The Nokc Holder will. gwe me nnnce\of this choice. ., ... .- e At )
FEVRPIS SRt FLIVIF I EARE A TH A [ S T P B SIS VI T R P T :j..".'ﬁ'_':,"f-!if(?ir G

VR T R A TR P EP R P B IR R SRR P Dy

' Pugoidia'” !

MULTISTATE F:v%vousevem ADUUSTABLE;RATENO DOC RIDER-Singlo Famity
BAMC 02.533 (6M4)
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IN WITNESS WHEREOF, the undersigned Borrower hgrcij cotlsents uan ugi‘ccs 'to the provisions of this
Rider to Security Instrument all as of this 298 _duy of JULY , 19_94 .

v
R
_,_ZZZé /ﬁ7 Ay redef ‘
SHIRLEY M./ BRADY 7 Borrower Borrower

Borrower Borrower

STATE OF £ County as:
On this ﬁ day of. __ T/ 24 /W'(before me appeared personally known to be the person(s)

described in and who execuier the foregoing instrument and acknowledged that he executed the same as free
act and deed.

My Commission Expires:

OFFICIAL SE
Ellen L, Boetmﬁfs—ar

» State of Minoj
M\;\E{’\Emires 12.4.35

This instrument was prepared by:  BarclaysAmerican/Mortyegs Corporation
BEVERLY I. SMITH
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