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FEHA Cawe No
State of IHinois MORTGAGE 131:7662704

LOAN # 1638005

THIS MORTGAGE ("Securité Distrument™) is given an July 27, 1994 . The Monrgagor is
JOSE A. GOHEZ. MARIA G. GOMEZ, HIS WIFE, ANTONIO GOMEZ and RAHONA GOMEZ, HIS WIFE

¢ Borrower ™y, This Sevurity Instrument s given 1o FIRST NATIONAL HMORTGAGE CORPORATION

31E79¢642

THE STATE OF ILLINOLS . aml whose
1 S d43 SUMMIT AVENUE, SUITE 301, 0AKERGGY TERRACE, ILLINQIS 60181
{“Yender”). Borrower owes Lender the principal sum of

One hundred twenty-ane thousand nine hundred thisi{y-three and
MO/ 100 Dadbavit? 8,8 121,933,00 ).

This debt is evidenced hy Berrower’s note dated the same date an thus Secusipe-Instrumment £ Nate " h wiieh pros ides fog

which is organized and existing under the Faws of
address is

ayrust 1, 2024

monthly payments, with the full debt, 1f not pind caclier, due amd payable on .
with interest, and all renewals,

This Securits Instruenent secuies b Lender: (ar the repay ment of the debt evidenced by the St
extensions and modifications: (b) the payment of &l other sams, with interest. advanced wwler paragraph 6 to protect the
security of this Securits Instrument: and (01 the performance of Borrower’s covenants and agrecments under this Security
Instrument and tire Note. For this purpose. Borrower does hereby mortgage, grant and convey io-lender the following

described property located in COOK County, [Hineis:

LOT 22 AND THE NORTH 1/2 OF LOT 23 IN FRANK TROODST'S RESUBDIVISION OF
LOTS 1 TO 48 BOTH INCLUSIVE OF BLOCK 9 OF BRADISH AND MIZNER'S ADGITION
TO RIVERSIDE, A SUBDIVISION OF THE EAST 172 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

TaX I.0. #: 15-24-212-037
which has the address of 1443 SQUTH HARLEM AVENUE, FOREST [Stecet, Ciny,

Nlinois 60130 17ip Code] (" Property Addrese”);

@D <AL 9112 FHA Wiaoks Mortgage - 4/92
WMP MOATGAGE FOPMS - :8001521-723Y

Page t ol 6 G Prted on Racy e Facer




e €D

AN 30 1S A 0 DN
D APREAIE S (O LAY B MG RN NS APKE S BT A M1 ) PN ) G et TTSETRTRTTTTIRTTIRN THSW R RIS
CAANUR] 10 2aweueg U0 a Sg P PIETUAD PO 00 S AR SHINASE SIS P s g o
WOLEZRIONE SHPoitt LA IAE0 10 1uau£ed S0] BT PUAA ) BANIAN 10 G sssamns fur saieds sdinpandond auoittiod
01 PA3nba1 3y 10U [[EUS JAPUY IS UL JOSSADNS N I3WOIICH 0 JINOU0H [ g1 Jo QRGN o) Mo o
(NI AR MU N TR ERPRIL I TIAF (RLRAA I UL 01 PR | S PAIRST JUMRRIPAL AN ) W] PSSR ) O BORE oUR:
T UOTEIIPONT 3 JDRISN JO D0 L o O] IV 1 i Y TR DA TIR T R R IR I NI R TIURR (RN B

CHEABRIINGE AIINODS SIYY QP2 (30 M1 o SHenid aq g SEas s pr i JUALIPIED (11 0" 3iming
U SPUROIT UMY B0 SO0 AP P AU (1) TRRPIE 20PRD0] AL e JUNIAUDIRIND
2y Fuipansasd Koo srad owl e sFUIpateId AIMNIN] JO NAUINNALD ) S WAL paydaae sy
JAPUY g (0 S0 B 03 panbag o SpIPUY ] CIAIWOH 0] U sed apeipaitn pasenhar Jou pey aappay pose
LU UL UITTUAL [[ESAIIRIIN 10 Suot e G pIee juaisug L3004 SIL) T wosioy S aesoin voady Jupaaxnd
ammaapada) oy gitn fairrasee Spdiad Sudad pue Qar SNAUOIT CRITOIID DI SREOMIAL PRSI0 3TNO|R0)
JUMERNME SIS ST RPN 10 SUONER GO 200 WU UMD ) o TREDPIREUL DN W0 S 10wy RAUTEN]
01 PA2INba1 MBI [0S G0y B LIPUAL (PGS JANL0Y WDUNIINUE SEUIOSS X SR 0] pPInnGs A sdupassd
Amsopadio] 10 uaad sarpdde Ry amas e SN SI) 30 20N YT IPIN NP unnIeE G sed o) Ny s w04
Jo rnesay )y Sed qeIpagial pannbaz s pUY | 1 PRSI A 01 JUEN 1SRG IIN0BLOEE RN R U] (]

*SAMAINIG MY O WU S 1manses dETTUOME & HER 01 201 IDPIYT 0] P $)AJ0s 8 2UNSL o
SUEIEArEn AGE s 2opud | Sy paspaana ab ou Sewn vondo sy Rmodno) age Fnpoesgqusmies Spgrdyain gans
J0 R0 D ASIPAIOD BO0AP Jp [PYs TSQA PADIN 0N SUY PUI NN SEIAY S INE o) SHERP T jodiy)
3P A wolp <P gy 01 uRRhasgns PP ARG L, 0 AT PIZLORNNIT SUE [0 IS BN T UamsG)
SHIRDAY SHJY S4 PAIINIS STRS [ jo (o ue aaarind sep ot dimbag p ydiadimd we Sungisue Jupurisgiision pue
uenpder a3 B SEHE PO | ORI A QYL L S SEP O UIER Ty SRS0E] (PUONEY M| IAPUR AMINISET 10] RITHRIh
S WU SQALI PRI DION, A PUE WMUBNSU] STURAG ST gy IR SRR J30000f) patisu) oy aBERLOp ()

CEALNG A [0 AQEEPTIERL G PRI 10U T 30N TATI0 D0IMLI|AIN A/ LOIDIN JOU S0P TN
AMANORG SHL P 10U [0 3S0pI0) pue [ us mauned AU S0 01 sReP uwed o 2nes i de s
SIAPUAT HUN] N SIRIA0AS ML S RIS MU0 NS SOOURISINN AURCER] CIREON ([ Hf 0 s anayg ap)

a2 anhasgin o adaaa e st e ar s gou sapdanns | guaiaed s annbas wm
SHOP 2P e PN juati Sed 2ot 21mdaz oF JapUa ] nuasd PIne s gy TSI ] AR 0y ()

UPERCRE B st hyy
2P A UPPIOIE W1 PAsoIdE U 30U ATy PSS 10 0 s g suadodd g Sdnao ov ssepan e ey
sy Jo casuppisar prdouisd aag 30wy e o aegaund s g pardnaoe qeu s s g

PHIT “13MOLI0E] JGT S8 CUANIPE L 2P G BRI A0 PALLS LI w0

0 ppos st csuador g ag e TR TR (T TR N1 DD I Rt AR R LGN TRITAN IR A I SAdorg oy e 1 AeTy e
SV IUSIINING] SIEIOY ST S PSS SRS f]E g0 (g i au ed ot annbia S0
ag g0 praosdde goud Mgt pur wep ajgqeangdds £q ponusd B qegs aapuy | pesoaddy ipady e ey i

TREMBTIISLT A1
SL o1 pauiegied suoneiiqo e e uopad o sdep S o pouad o TR Sq nep Jaseloy do
Jar i ARd SRPUON 1N DI JO TP dnp g
30 01 20t WMUEISG] S¢S paanbas usmeded Sjeon sue gng un aed en Angiey $g agevapoassouey
ST IAWIIISUY ATLOION SIY S PRI Sns R o 1) s e ted sempatiin aimba
AP AR 10 WD 2 G LRI AL Sy PANSE SDGIFIRRDL S PATUIY AN Al opud] e (n)

AL JO VOILIPIN, J0] SR g

CAIPIANAG MY S PAAOINT SJTIRYS DI D) 1D]I0D ARL BPUNT W] 'y

(0121241 PAINUS S|IFIA SINU2 A ) pred 3[R IUIUISU] ATURMDS SIYLPUE M08 A 2PUR wIPIGIPUL FUIPURISIGG
I Sed 01 pannbal UROWE UR 1210 ~paanard wama oy s sed gans Jo unoue ogi adueya s 07 gdrafied vy oy pauaig




UNOFFICIAL COPY

TOGETHER WITH Wi the wprovements sow ar hcn.nur mcml I |!n plup- n‘\. and nil casetisents,  sights,
appurtenances, rents. rovalties, mineral. ol and gas eghts and probies, water mehee and stock and adl frduees aow o7 bereatier a
part of the property. All replacements and addinons shall also be covered by this Securny Iastrument. All of the Joregoing is
referred to in this Security Instrument as the " Properiv.””

BORROWER COVENANTS that Borrower is liwlolly sersed of the estire hereby convevad i has the right o imotgage,
wrunt and convey the Pmpcﬂv and that the Property 1 unercumbered. exeept for encuibbrances ol record. Bosrower warrants
and will detend generalls the tith: 1o the Propenty againt afl clams and demuands, subject to any encuntbrances of record,

L. Puyanent of Principal, Interest snd Late Charge. Borrower shatt pay when dae the principal ot and interest on the
debt cvidenced By the Note amd Jate charges due under vhe Note,

2. Momhhy Payimrents of Taxes, Isuaranee st Other Charges, Boroser shall mcdude i cach eaahly payment,
together with the podepal aiid iterest as set forth s the Note and any bie chasges, an istallinent ol any Giy tazey amd specen)
assessanents levied oeto be levied against the Property, (n feaschold pavisente or ground reats ea the Propenty, amd ()
premitims for insurande saquired by paragraph 4

ek monthly ostafimeinaor stems e, (b, and (o shadl equal one-tweltth of the annd ameunts, as reasonably estinated
by Lender, plus an amount sutiicicniio maitamm an addinonal balance of not more than onessinth of the estimated anounts, The
full annual amount tor gich itemGhal be aceomulated by Lender wathin o period ending one menth before an em would
pecome delinquent. Lender shall nold the amounts collected in trost (o pay ttems (a), (by, and (¢) before they become
telinguent.

15 at amy time the total of the payments held by Lender for items (a3, by, and (c), togethier with the tuture monthiy
pusments for such ttemy payable to Lender prior 1o feeduc dates of such itenis, exceeds Iy more dran one-siath the estinated
amount of payments required o pay swuch gens whendasl and Stopasments on the Note are cnrremt, then Lender shall either
refund the excess over one-sixth ol the estimated paymeits arcredit the excess over one-sinth of the estmied payments to
subsequent paviments by Borrower, at the oplion of Borrawed, H the tota) of the payments made by Boniower tor atem (. (b,
or ¢y is imsulticient to pay the item swhet due. then Borrowey sbadl pay to Eender any mnount necessary (o make up the
deficiency on or beture the daie the item becomes due.

As used 1 this Security Tnstrument, " Secretary ™ means the Secretdryof Houstng and Urban Development or has or her
dnignee. [nozny vear i which the Cender must pay o mortgage isurance presamn o the Secretary tor sy year in which such
premium would have beea required o the Leader still held the Secorsty Invtrumanty each monthly payment shadi also snclude
either; (i} an instaliment of the annual mortgage nsurance premivm to be panl by Yender o the Secretary, or (i) a maonthly
charge instead of & mortgage insurance preminm 11 this Secanty Instrument s held by e Seeretary. Each monthly mstatfment
of the mortgage insaraace prenuum shall be in an amuunt sulficient o accumutiste the ftlannual mortgage imurance prenhi
with Lender one moenth prior 1o the date the full snnual mortgage insurance preaniun ss dug o e Seeretary, or if thes Secirily
Istrument b Beld by she Seeretary, cach monthly charge shall be in an amannt equal to one-vwelitleat one-half pereent of the
oubstuuding principat balance due on the Note.

[f Borrower tenders to Lender ibe full payment of all sums secared by this Sccurity Instrument, Barrawer’s account shafi
be credited with the balance remaining for all installiments tor tems a1, 1b). and () and any mortgagd mmsurance premiim
instatiment that Lender has not becosmie obligated to pay o the Seerctary, amd Lender shall promptiy refund ats Uveess funds to
Borrower, Immediatels prior to a foreclosure sale of the Property or its acguisition by Lender, Boreawer's accoumt shail be
credited with any balance remaining for all instalments for items G, thy and (e,

3, Application of Pavments, AY payments ander paraeraphs 1 and 2 shall be applied by Lender as follews:
pp } frit) parstrap I )

First. to the marigage insurance premium o be paid by Lender 1o the Seeretany or to the momthly charge by the Secrelary
instead of the monthly mortgaZe insufance premiany;

Second, to any taxes, special assessments, leaschold payiments or ground reats, atd e, Hood and other hazard insuranice
premiunts, s required;

Third, 1 mierest due under the Nate,

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due usder the Note,
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1. Suceossars il Asshgss Bouad: Jaint und Seveead Hnl ml\' i aSipners, Phe covepants ad agreoments of this
Securny Tstewstent shall bing and beseltt the siccessns ad assigns ol Tender and Borroswer, subject o the provisions of
pacigraph 9 b Bogrower's covetunts and agreements sball be joint and several. Any Bartower who co-nigns this Secunsty
tastrument but does not exeeute the Note: (v co-sagming iy Secunity fastnoment only b mosgaee, grant amd convey tha
Barrower's interest in the Propenty under die tesms of s Security Tostrisawent, (b o nat jpessonally obhgated te pay the e
secused by this Security Bistrument; and (o) agsees that Dender it any other Borower miay agree to extend, mediiy. orhear or
Miehe any acgospmssdations with regard Gy the feems of Qus Seconsty ndroment o the Noie without thit Borrower’s consem,.

oy .

L3 Natices. Any notice (o Horsower provided tog i this Seearny Tastussent shatd be given by dedivering st or by mailing
1t by fiest ehass mail unless applicable Taw requures use of snotlier method. The notice shall be directed 10 the Property Address
or any other address Borrower dosignutes by ootice 1w Lender. Any nantice 1o Lender shall be prven by first cliss maid 1o
Lemder's address stated herein or wny address Sender designates by sotiee 1o Borrower. Any notiee provided for i ihis Secunity
Istrument shell be deemed to have heen yiven to Borrower o Lemder when given as provided i this patagaaph.

M. Governmg=Law: Severability, This Secungy dnstmment shafl be governed by tederal law and the aw o the
durisdiction in whichthrPropensy s located. 1o the event that any provision of clause of this Securnity Instnument o the Note
contlivts with applicabletasuch contlict shall aot afivct other provisions of this Security [nstrument or the Note whivh can be
aiven effect without the Comicing provision. To this end the provisions of this Sceucity Tnstrament and the Node e dedlined
to he severable.

15, Borrower's Copy. Borrower shath be given one conformed copy of this Security fnistrument

16, Assignment of Rents, Borrower unssaidionidls assigns and transters to Lender sll the remts and revenues of the
Property. Borrower authonzes Lender ot Lendue’s 2pents 1o collect the renis and revenues and hereby directs cach tenant of the
Property (o pay the rents i Lender or Lender’s agenttHawever. prior to Lender’s uatice to Bormower of Borrawer’s breach of
arit covenan? of agreement 1n the Security Insvtrument Bodcoser shall collect and receive wll rents and revensies of the Property
as trustee for the benelfit of Lender and Borrower. Thiy assizoment of rents eonstitates an absolute sassignanent and i an
assigrupent for addnional secerity only,

{1 Lender gives notice of breach 10 Borrower: i all remis reciivnd by Borrower shall be held hy Borrawer as imistee for
benefit of Lender ondy. (o be applicd o the sums sectred by the Security crstrument; ¢by Lemder shall be entitled to collect and
receive all of the reats of the Property: and (o) coch temant of the Properts shall pay all rents due aed unpaid o Lender or
Lender's agent on Lender's written demand to the tenart.

Bosrower has net evecuted any prior assiyomens of the rents and has ot and vl pon perform any ot thal woul:d provem
Lender from exerchving its rights under this paragraph 16

Lender shall not be reguired 10 enter epon, take control of or taintan the Propecty betary or after giving notiee of breach
w Borrower. However. Lender or 4 judicially appoiared receiver mas do so at any tine there is 4 breach, Aoy apphication of
rents shall pot cure or waive any default or Imaldate any other nght or remedy o Lender. Theseaszament of rents of the
Property shalf terminate when the debt secured by the Security Instrument is pad i full.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant assd agrec as fofloss:

17, Foreclosure Procedure. 1T Lender pequires immediate payment in full ander paragraph 9. Leoder may forcclose
this Security listrument by judicial proceeding. Lender sbiall fre entitled to colboet ol vapenses incuered in pursaing the
remedies prosided in i garagraph 17, includiog, but aot fimited to, reasonable attorness” fees and costs of title
evidenee,

i8. Release. Upon payment of all sums secured by this Seeurity fnstrument, Lender shadl releise this Security Instrument
without charge o Barrower. Borrower shall pay any recordistion costs.

19. Waiver of Homestead. Borrower wahves all right of bomestead exempting i the Property.
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ADJUSTABLE RATE RIDER

THIS ADTUSTARLE RATE RIDER o muinde this 27th dity of
July , 1994 Lattdd o mcorperatest o and siadl be deetied o ament atd supplen-l

the Mortgage, Deed of Trust or Security Deed (“Secunty Fustrument ™) of the some daie given hy the umlcigricd
{ Horrowet ) o sewure Barremer's Note (7 Note™ ) 1o

FIRST HMATIONAL HORTGAGE CORPORATION

(the ~ Lender' T o the same date and covering the property described i the Secunty Instrument and located at:

1445-50UTH HARLEHM AVENUE, FOREST PARK, ILLINOIS 60130

{Pruperty Address)

THE NSOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST K0 TE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition-io, the covenants and agreements made .n the Security
Tnstrument. Borrower and Lender further covenant and avree as Tolloss: p
r‘mg‘* sz‘t
9457 3b2 .

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the fint day of - January . 1996 »amd o that day
of each succeeding vear. “Change Pate™ means cach dute on which the ficret rate could change.

{B) The [ndex

Beminmng with the tirst Change Date, the mtezest rare will be based o i fvdex. “Index™ means the weekly
average vield on U mied States Treasury Secuntios idjusted to o combant mistut ) vl oRe yeur, as i wie available
by the Federal Reserve Board. “Current Index” means the most reeent Trides fippretat alahle 30 days before the
Change Date. 11 the Index eas defined abovey 1v no Tonger avinlable, Lender wall use a7 anew Irdex any ey
proseribed by tiie Secretary. As used in this Reder, "Secretany means the Secretary of Housiag and Urban
Des clapment oF his o7 her designee.” Lender will give Borrower nobice of the new [nde.

(C) Caleniation of Interest Rate Changex
Betore cach Change Daie. Lender will caleulite w new interest rate by adding a murgia of
Two pereentige pointis) ( 2.000 %)tothe
Current Endex and rounding the sum (o the nearest one-eighih of one percentage point (0. 125%). Subject 1o the
limits stated in paragraph (D) of this Kider. this rounded amount will be the new interest raie unti} the next
Change Date.

{1 Limits on Interest Rate Changes

The inferest rate will never increse or decrease by more than one percentage point ¢1.0%) on any single
Change Date. The wterest rate wiil never be more than five percentage points (5.0°) hu.h::r or lower than the
initial mterest rate,

FHA Mubtistate ARM Rider - 291
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