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. State of Hlinois . M ORTG A G E FHA Case No.

131:7718923-729

I THIS MORTGAGE ("Security Insiument™) is given on  JuLy 2676, 199 v . The Mongagos is

-y
. w VERDELLA QOBERTS , MARRISD TQ EVEREYT .. ROBERTS 1

(*Borrower™). This Security Instrument is given o 94679645 |

DEPENDABLE MORTGAGE, INC.

which is organized and cxisting under the laws of  ThE STATE 0f s , and whose
address is 1400 TORRENCE AVENUE, SUITE #211

CALUMET CITY, [LLINOIS 60409 ("Lender™, Borower owes Lender the prncipal sum of

SIXTY EIGHT THOUSARD AND H0/100 Dolars (U.S. S 48,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("INoie™), which provides for monthly

payments, with the full debi, if not paid carlier, duc and payable on AUGUST 1T, 2724 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and all renewals, exiensions and

modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 6 to p.otect the security of this Securily

Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunity Inst ument and the Note. For

this purpose, Borrower docs herchy mortgage, gramt and convey to Lender the following descriond property located in
COOK County, Illinois.

LOT 45 IN BLOCX 2 IN SHELOOW HEIGHTS SUBDIVISION IN THE XORTHWEST 174 OF SECTION 21, TOMNSHIP 37 NOR:, “wINGE 14, EAST OF THE

THEAD PRINCIPAL WERIGIAN, N COOK COUNTY, ILLINOIS.

PTIN: 29-21-106-022 VOL: 467

which has the address of 11118 5. EGGLESTON AVENUE CRICAGO [Street, Cityl,
Iliinois 60628 [Zap Codeld"Propenty Address™)
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TOGRTHER WITH al) the improvements now ar hereafier coecied on the property, and nll cascinents, nghis, apputicnances,
rents, poyailics, mineral, oil and gay rights and profits, water righty and stock and all fixtures pow of hercafter a part of the
property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred 1o in
this Security [nstrument as the * Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale herchy conveyed anid hax the right to mortgage,
grant and cenvey the Propeety and that the Property is unencumbered, exceqt for encumbrances of record. Borrower wamants and
will defend generally the title to the Property against all clains and demands, subject 1o any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nowe and ite charges due under the Note.

) 2. Monthly Payments of Taxes, [nsurance and Other Charges. Bomower shall include in cach monthly payment,

wogether with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special
assessments levied or tode levied against the Property, (b) feaschold payments or ground reats on the Property, and {c) premiums
for insurance required by piragraph 4.

Each monthly installment {or items (3), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably cstumated
by Lender, plus an amount sufficien’ to maintain an additional balance of not more than one-sixth of the estmated amounts, The
full annual amount for each item shal’ ke accemulaied by Lender within a period ending one month before an tem would become
detinguent. Lender shall hold the amounts <ollected in trust to pay ftems (a), (b), and (c) before they become delinquent.

If at any lime the tnal of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior o the due daics of such items, exceeds by more than one-sixth the estimaled amount of
payments required 10 pay such irems when due, a4 mayments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments of ciet-the excess over onc-sixth of the estimaled payments 1o subsequent
paymenis by Borrower, at the option of Borrower. Il the wii of the payments made by Borrower for itein (a), (b}, or () s
insufficicnt to pay the item when duc, then Borrower shall paj.to Lander any amount ricessary (o make up the deficicacy on or
before the dale the item becomes duc.

As used in this Security Instrument, "Secretary™ means the Secretwv of Housing and Urban Development or his or her
designee. [n any year in which the Lender must pay a mortgage insurance puesiium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrurieat), cach monthly payment shall also include
cither: (i) an installment of the anne:al morigage insurance premium io be paid by Lendr w the Secretary, or (i) a monthly charge
instcad of a mortgage insurance premium if this Security Instrument is held by the seesetary. Each monthly installment cf the
morigage insurance premium shall be in an amount sufficient 0 accumulate the full annva mortgage insurance premium with
Lender one month prior io the date the full annual morgage insurance premium is due 1o the Secretary, or if this Secunty
Instrument is held by the Secretary, each monthly charge shall be in an amount equal © one-tuelfth of one-half percent of the
outstanding principal balance duc on the Note.

If Barrower tenders to Lender the fuil payment of all sums secured by this Security Instrument, Boirews:'s account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any morigage insurance-pranium ipstaliment
that Lender has not become obligated w pay W the Sceretary, and Lender shall prompuy refund any excess tunds to Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender o the Secretary or w the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, spectal assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nete;

Fourth, to amortization of the principal of the Note;

Filth, 1w Lue charges due under the Now.
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J. Fire, Flnod and Other Hagard Insursnce,  Borrower sinll insure @l wpprovements on the Property, whether now i
existence o subscquently erected, against any hivands, casualtics, and comtingencies, including fire, for which Lender requires
insurance. This imuarance shall be mantained i the anounts and for the periods that Lemder requires. Borrower shall also insure
all ungrovenmcats on the Property, whethes now in existence or subsequently erected, against loss by Hoods 1o the extent required
by the Seceetary. All insusance shall be carried with campanics approved by Lender, The insurance policies and any renewals
shall be hek! by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl of loss if not made
prompdy by Borrower. Each insurance company concemed is hereby authorized and directed 10 make payment for such loss
directly o Lender, instead of 10 Borrower and to Lender joinly. All or any part of the insusance proceeds may be applicd by
Lender, at its option, cither (3) W the reduction of the indebtedness under the Note and Qs Sccurity Instrument, [irst to any
delinquent amounts applicd in the order in paragraph 3, and then w prepayment of principal, or (h) t the restoration or repair of
_ the damaged Praperty. Any application of the proceeds W the principal shall not extend or postpong the duc date of the monthly

payments which are referred W in paragraph 2, or change the amount of such payments. Any €xcess insurance proceeds over an
amount icquired o pay-w! outstanding indebiedness under the Note and this Security Instrument shali be paid to the entity legally

entitled thereio.

in the eveat of foreClosare of this Security Instrument or other transfer of title 1o e Property that cxtinguishes the
indebtedness, all right, title and iticrcsiof Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Nininterzoce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrawer shall occupy, establish, and use the Piperty as Borrower's principal eesidence within sixty days after the exccution of
this Secunty Instrument and shall continue to acgrgy the Property as Rorrower's principal residence for al icast ane year after the
date of occupancy, unless the Secrelary detennines- this requirement will cause undue hardship for Bomower, or unless
exienuating circumstances exist which are beyond Lerrower's control. Borrower shall noufy Lendes of any exicouating
circumstances. Borrower shall not commit waste or desieoy -damage or substantially change the Propenty or atlow the Properiy to
deteriarate, reasonable wear and tear exeepted. Lender may inspect.the Property if the Property is vacani or abandoned or the lnan
is in default Lender may take reasonable action to protect and preserve such vacant or abandoned Propenty. Borrower shall also
be in default if Borrower, during the loan application process, gace malerially false or inaccurate information or siaiements (o
Lender {or failed to provide Lender with any matcrial information) in coraccaon wilh the loan evidenced by the Noie, including,
but not limited 1o, represeniations conceming Borrower's occupancy ¢f the, Property as a principal residence. If this Security
Instrument is on a leaschoid, Borrawer shall comply with the provisions ol the lease. If Borrower acquires fee title to the
Property, the icaschold and fee title shail not be merged unless Lender agrees w the marger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Sriower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on tme
directly to the eatity which is owed the payment. If failure 1o pay would adversely affect Lorder’s interest in the Property, upon
Lender's request Borrower shall promptty furnish to Lender receipts evidencing these payments.

[f Berrower fails to make these payments or the payments required by paragraph 2, or fails (o perfurm: any other covenants
and agreements contained in this Socurity Instrument, of there is a legal proceeding thas may significantly 5%t Lender’s nghts in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do and
pay whalever is necessary W protect the value of the Property and Lender's rights in the Property, including fay nent of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection with any
condcimnation or other Liking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Not: and this Security
tnstrument. Lender shalt apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinguent amounis applied in the order provided in paragraph 3, and then to prepaymeni of principal. Any application
of the proceeds W the principai shall rot extend or postpone the due daic of the monthly payments, which are refetred o in
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paragraph -2, or change the amount of such payments. Ay excess proceeds over an amount required o pay all oulstanding
indgbtedness under the Note and this Security Instrument shall be paid to the entity legally enlitied thereto.

-
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8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grrounds for Acceleration of Debt,

() Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by ihis Sccurity Instument if:
() Borrower defaults by Gsiling 0 pay in fudl any monthly paymenl segaired by this Security Instrument prior © or
on the due date of the next momhly payment, or
(it} Borrower defaults by failing, (or o penod of thinty days, @ perform any other obligations contained in (s
Security Instrumenl.

(b) Sale Witkout Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrument if:
(i) All or partof the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sofd or otherwisc
transferred (othel trup by devise or descent) by the Borrower, and
(&) The Property is nod occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy tic Property bug his or her credit has not been approved in accordance with the requirements

of the Scerelary.

(¢} No Waiver. [f circuimstances occur that would permit Lender to require immediate payment in (ull, but Lender does
not require such payments, Lender docs nat waive its rights with respect 10 subscquent events.

(dy Repulations of HUD Secretary. In many vircumstances regulations issucd by the Sceretary will limit Lender’s
rights in the case of payment defaulls io require irimediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

(¢) Mortzage Not Insured. Borrower agrees that should Yeis Security Tnstrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 6047ys from the date hereof, Lender may, at its option and
noiwithstanding anything in paragraph 9, require immediate parment in full of a¥l sums sccured by this Secunty
Instrument. A wtitico statement of any authorized agent of the Secrelry dated subsequent o 60 days from the date
hereof, dectining 10 insure this Security Instrument and the Note secured- thereby, shall be deemed conclusive proofl of
such incligibility. Notwithstanding the foregoing, this option may not be excéreised by Lender when the unavailability of
insurance is solely duc o Leader's failure to remit o mortgage insurance premiuin f the Secretary,

10. Reinstatement. Borrower has a right (0 be reinstated if Lender has required imrcdiate nayment in full because of
Borsower's faiture to pay an amounl due under the Note or this Secunty Instrument. This right app ics even after foreclosure
proceedings are instituted. To reinstate the Secunity Instrument, Borrower shall iender in a lump sum alb ai=ounis required 1o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Securivy arstrument, foreclosure
costs and reasonable and cuslomary attomeys’ fees and expenses properiy associated with the foreclosere proceeding. Upon
reinstatement by Borrower, this Sccurity Inssument and the obligations that it secures shal! remain in effect as1f Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Leader has accepied
reinstatement after the commencement of fareclosure proceedings within two years immediately preceding the commencement of
3 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futre, or (iii}
reinstatement will adversely affect the priority of the lien crealed by this Securily Insirument.

11. Borrpwer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to relcasc the liability of the original Borrower or Borrower's successor in inierest. Leader shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortizaiicn of
the sums secured by this Security [nstrument by reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any

right ar remeidy.
&
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£2, Successors and Assigns Bouad: Joint and Severnt Ligbility; Co-Signers, The  covenanis and agreements ol s
Seeuniy Instument shall bind and eoehit the successors s msvgns of Lender wnd Boscower, subject o the provisions of
paragraph b, Borrower's covenants awdd ugreements shall be jomt and severst. Any Borrower who co-sigiy this Secunty
instrument but does not exccule the Note: (a) is co-signing Uns Secarity Tastrument only 1o monigage, grant atd convey thal
Borrower's interest in the Property under the teams of this Security Insimment; (b) is not personally obligated  pay ¢ sums
secured by this Security Instrument; and (¢) agrees thai Lender and any other Borrower may agree 1o extend, modifly, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

v

13. Nutices. Any notce o Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
hy first class mail unless applicablc law requires use of another method. The natice shall be directed 10 the Property Address or
any other address Borrower designates by notice o Lemder. Any notice o Lender shall be given hy fiest class inail 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Secunity Instnasient
shall be deemed e have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing Ly Severability. This Sccunty lnstument shall be governed by federal law and the faw of the
junsdiction in which the Froperty is focated. In the event that any pravision or clause of this Secunty Instament of the Note
confiicts with applicable luw. such conflict shall o alfect other provisions of this Sccurity Instrument or the Note which can be
given effect without the confliciitg provision. To this ead the provisions of tis Security Instrument and the Noic are declared

be severable.
15. Borrower's Copy. Borrower shall be given one confarmed copy of this Secunty Instrument.

16. Assignmen! of Rents. Borrower uncanditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Leader or Lender s ag:nts 10 collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents t Lender or Leader’s agen’s, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, Barowes shall collect and reccive all rents and revenues of the Propenty as
trustee for the benefit of Lender and Borrower. This assignmerit off rents constitutes an absolute assignmeat and not an assignment

for addilional security only.

If Lender gives notice of breach w Borrowes: (a) all rents received by Borrower shall be held by Bormawer as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (h) Lender shall be entitled 1o collect and
receive afl of the rents of the Property; and (c) each tenant of the Propeny sheil pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demarad (o the tenant.

Borrower has not exccuted any prior assignment of the renis and has not and (wii! pot perform any act that would preveat
Leader from exercising its nights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beforc-ur after giving notice of breach o
Barrower. However, Lender or a judicially appoinied receiver may do so at any time there is a brzach’ Any applicalion of renls
shal) not cure or waive any default or invalidate any other right or remedy of Leader. This assighmer< 07 rents of the Property

shall erminate when the debl secured by the Security Instrument is paid in fuli.
NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,

@% AR{iL) 9212 Pagesele Indlgis: h’é
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20. Riders to this Security Iustrameat. If one or more niders are excecuted by Borrawer and recorded together with this
Sccurity Instrument, the covenants of exch such rider shali be incorporated into and shall amend amd supplement the covenants
and agreements of this Security Instrumensas if the rider(s) were a part of this Security [nstrument.

{Check applicable box{es))

("] Condominium Rider 73 Graduated Payment Rider X3 Other [ﬁmifm .

(] Planned Unit Development Rider L] Growing Equity Rider ADJUSTABLE BATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees o e tesms contained in this Security Instument and in any nder(s)

executed by Borrower and recorded with it e
Witnesses: oad g ﬁ"fﬁ‘l—w’l{}/
WVintdait ' (Seal)

VERDELLA ROBF.IS -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby centify that
VERDELLA ROBERTS , MARRIED TO EVERET! E. ROBERTS

P, personally known to me io be the same person(s) whose name(s) ARE/1S
e is day in person, and acknowledged that he \sHEVTHEY
'%nlunmry act, for the uses and purpogses therein sct forth,
dayof ,-auy : o 199

Ve

My Commission Expircs:

Nota
; KELLY A, SHARC
This [nstrument was preparcd by: g Natacy Public, Stats of Iilineis
@R, -4RIIL) (92121 DEPENDABLE MORTGAGE 144y Wy Gemmission Exvires 12/17/97
1400 TORRENCE AVENUE, SUITE #211 —
CALUMET CLTY, ILLINOIS 60409
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2874 day of

JuLy . 199s , and is incorparated into and shall be deemed o amend and

supplement the Mongage, Decd af Trust or Security Deed {"Sccurity Instrument”) of the same date given by the
wicdersigned ("Borrower™) 10 secure Borrower's Note ("Note™) e
DEPENDABLE MORTGAGE INC.

(the "Lender™) <1 ke same date and covering the property described in the Security Instrument and located at:
11118 . EGGLESTON AVENUE

CHICAGD, It 60628
[Propeny Address)

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWI.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Tai¥. BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition ii>-the covenants and agreemvents made in the Security Instrument,
Borrower and Lender further covenant and agree as fobows:

INTEREST RATE AND MONTHLY PAYMENT CHAMCES

{A) Change Date

The interest rale may change on the first day of SEPTEYaTR v 1995 , and on that day
of cach succeeding year. "Change Dale™ means cach date on which th> fiicrest rate could change.

(B) The Endex
Beginning with the first Change Date, the interest rate will be based-opan Index. “Index™ means the weekly

average yield on United States Treasury Securities adjusted 1o a constant matu‘iy of one year, as made available by
the Federal Reserve Board. "Current Index™ means the most recent Index (igurs available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will'use-os a new Jadex any index
prescribed by the Sccretary, As used in this Rider, “Secretary means the Secrelery of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a margin of
%0 perceniage poini(s) (  2.00 %)
to the Current Index and rounding the sum to the nearcst onc-¢ighth of onc percentage point (0.125%). Subject 10
the Eimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (£.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or jower than the initial

interest ratc.

Page vor2 FHA Multistate ARM Ride 1
- InRixls: d w

@D, -591 30002 YUP WORTGAGE FORYS - (313)293-8100 - (8001521-7291

Vel
o
124]
~J
o
<
v ]
W1




UNOFFICIAL COPY
94 4 7 04

=

{E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calcalate the amount of monthly paymens of
prncipal and interest which would be necessary to repay the mapaid prncipal balance in full at the maturity date o
the new interest rate through substantially equal payments. In making such calculation, Lender will use the nnpaid
principal balance which would be owed on the Change Date if diere had been no default in payment on the Note,
reduced by the amount of any prepayments (o principal. The result of this calculation will be the amount of the new

monthly payment of principal and interesl.

(¥} Natice of Changes
Lepaer vill give notice to Bomower of any change in the interest rate and monthly payment amount, The

notice must b ziven at least 25 days before the new monthly paymeni amount is due, and must set forth (i) the date
of the notice, (ti)be Change Date, (iii) the old interest mte, (iv) the new interest rate, {v) the new monthly payment
amount, (vi} the-Curoent Index and the date i was published, (vit} the methesd of calculating the change in monthly
payment amount, and (3152 any other information which may be required hy law from time to titne,

((1) Effective Date o Cnunpes

A new interest rate cajeulites) inaccordance with paragraphs {C) and (D) of this Rider will become cffective
on the Change Date. Borrower skall make a payment in the new monthly amount beginning on the first paymeat
daie which occurs af least 25 days afwe Leader has given Borrower the notice of changes required by pamgraph (9)
of this Rider. Borrower shall have no obligaiion to pay any icrease in the monthly payment amount calcudated in
accordance with paragraph (E) of this Rider for any payment daic occurving less than 25 days after Lender has
given the required notice. If the monthly paymca. amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouk! bave been stated in a timely notice, then Bormower has the
option 1o cither (i) demand the return o Borrower of any ercess payment, with interest thercon at the Noie rale (a
rate equal to the interest rate which should have been staicd @ a tmely nolice), or (i) request that any excess
payment, with interest thereon al the Note raie, be applied as paymant of principal. Lender’s obligation Lo retum any
excess payment wilh interest on demand is not assignable even if 12 Note is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW, Barrowcer accepts and agrees (o the terms and eovenants contained in this Adjustable
Rate Rider. /

" ./
i Lh Ll j\iw(u

- (Scal} i (Scad

VERCELLA ROBERTS -Borrower -Borrower
(Seal) Lo {Seal)

-Bomrower -Borrower

{Space Below This Line Reserved for Acknowledgment]
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