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State ot ¥linols MORTGAGE "+~ | 1317720673 "
2y

THIS MORTGAGE {"'er':'h,'lnstrumen") ismadeon  JULY 27TH, 1994 7 . The Morigagor 1s
dp 7 ELENA ARTEAGA, MPRRIED TO JUAN LRFEAGR and VICTORINO NANEZ and CLEMENTINA KANEZ, HUSBAND
AND WIFE SANCHEZ ‘ —

(Bomrgwer) This Seéunty Instrument is-given to MIDAMERICA FEDERAL SAVINGS BANK

which 18 Ofaruzed and exsting undur the faws of THE UNITED STATES OF AMBRICA , » and whosa
address 1s 1001 § WASHINGTON 5T, NAPLRVILLE IL 605606

(Lender), BO!(OWEf owes Lender the prxnapalsumot S
NINETY THOUSAND FIVE HUNDRED FIFTY AND 10/100 -~
Doflars US 5 90,550.00 | T4
This dect 15 ewvidenced by Borrewer's nolsz daled the same date as this Secunly Instrument (Note’), whin provides for monthly v'
payments with the il debt, if not pard earker. due and payable on AUGUST 1, 2024 bt
This Secunty Instrument secures to Lender (a) the repayment of the geb! pucenced by the Note, wath nlerest and all renewals -~

-
<

extensians and medificatans, (b) the payment of all athel sums, wath mterest-uavanced under paragraph 6 1o protect the secunty of
this Secunty Instument, and (¢; the performance of Borrower's covenants and agreetients vnder this Secunty Instrument and the Note.
For this gurpose. Bomower does hereby mongage. grant and convey (o iender Zyi-foilowng descnbed property located in
COOK County, Ituinoss:

LOT 23 IN BLOCK 2 IN W.F. KAISER AND COMPANY'S ARCADIA PARE, &

SUBDIVISICN OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECT.ON 20

TOWNSHIP 32 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIPA,

COOK CCOUNTY, ILLINOIS. ~

[

94679660 ;..

PLT N, 1620117012

which hag the address of 1427 SOUTH HIGHLAND AVENUE, BERWYN {Steet. City).
hnois 60402 {Zip Codel (Property Address™;;

FHA filincis Mortgags - 2/91
1308 Page 1 0l 6




Qo
&
]
=t
>
L
&
=p]

UNOFFICIAL COPY

TOGETHER WITH all the improvaiments now or herdafter srected on the propeny. and all easements, nghts, appulenances, fents,
royellies, mineral, ol and gas rights and profits, water nghts and stock and all tixtures now of heteaflet a pistt of the property A
repiscements and additons shall also be coverad by this Secunty instrument Al of the fotegoing is 1efetted to i this Secunty
instrument as the "Property.” TSI S

BORROWER COVENANTS that Borrowet i lawhilly sesed of the estilie heraby conveyoed and has e hght T mongane, gtant
and convey the Pioperty and that the Property is unencumibered. except for encumbrances olecons Bonower wartants and will
defend genesally the ttie 10 the Property against ail clarns and demands, subyect 10 any encumbrang es of iecord

1. Paymant of Priincipal, Interest and Late Chaiga  Borawin shall piy whet die the printiul f abt itersat on the deblt
awidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Inaurance and Other Chatges, Botrowet shall mclude i each monihly piymint together
with the pnncipal and interest as set forth in the Note and any late charges, an instaliment of any {a) tixes and specl assestments
levied or to be levied againe! the Property, (b} leasehold payments or ground rents on the Property. and (c) premums for insutance
required by paragraph <.

Each monthly instaliment for/stems (a). (1), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estmated by
Lender, plus an amount sutficient In mentain an additonal balance of not more than one-sixth of the estmaled ampunts. The tull
annual amount for each item shall ba srzumuiated by Lender vathin @ penod ending one month befote an iem would become
delinquent Lender shall hold the amounts col-=cted in trust {o pay tems (a), (b), and (c) betore they become delinguent

if at any timo the tolal of the payments held by lender for tens (@), (), and (€). tegother with e future monthly paymenty o suth
items payable to Lender pror 10 the dup dites of wuc!idems, excends by mote than ones sixth the estimated amount of paymint,
required to pay such tems when due, and if payments oo aie Note ate curtent twn Lendor shidl edher tefund the @ ean ovier D
sith of the estimated payments or credit the excess over orig-<xth of the estimaled payments o subsequent paythents by Borrownet, al
the opbon of Borrower 1f the tolal of the payments made by Botroae for item {a), ib), ¢ o} 1s msufficent 1o pay the dem when due,
then Botrower shall pay to Lender any amount necessary to make oo the daficiency on of before the dale the tem hecomes due

As usad 1n this Secunty Instrument. “Secretary™ means the Secretaly #1 Housng and Urhan Development o1 hus or het designee
In any year 1 which the Lerder must pay a morigage insurance premiutt (ot Secretary each monthly payment shall alse inciude
either: (i} an installment of the annual mongage insurance premium 1o be pad Hw.lender 1o the Secrelary of () a monrihly charge
instead of 2 morigage insurance premium if this Secunty instrument is held by the Secrciay  Each monthly instaliment of the mongage
insurance premium shail be in an amount sufficient to accumulate the full annual mor.aage/nsurance premium with Lenger one month
priot 10 the date the full annual mortgage inswrance premium 1s due 0 the Secretary. ool ths Secunty Instrument s held by the
Secretary, each monthly charge shall ba in an amoun! equal to one-twe'lfth of ona-hall petceny ol ine putttanding poncipal baiance dui

on the Note

I Borrower tenders (o Lender the full payment of all sums secured by this Securtty Instrument, Borrosers account shalt be credded
with the balance remaining for all installments for items {a), (b), and (¢} and any morigage msurance premnrimstaliment that Lender
has not become obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds 10 Boiiowwer  Immedialely prior
to a foreclosure sale of the Property or its acquisiton by Lender, Borrower's account shall be credited with any batance remarming for afl

installments for items (a), (b}, and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be appled by Lender as follows.

Furst. to the mortgage insurance premium to be paid by Lender to the Secretary of 10 the monihly charge by the Secretary inslead
of the monthly mertgage insurance premium; :
Second, o any taxes, special assessments, leasehold payments or ground rents, and fiue. fiood and other hazard insutance
premiums. as required;

Third, to intesest due under the Note,

Fourth, to amortzation 6f the principal of the Note,
Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Othor Hazard Inswance, Borcower shall insutn i mpraveinants on e Propasrty, wiether now o exntonce
ar sybsequently erected aganst any hazards, casualties, and contingencies, including fire, for which Lender requires inswance. This
insurance shall be maintained in the amounts and for the penods that Lendor requires. Borrower shall also thsure all improvemants on
the Praperty, whether now in exstence or subsequently erected, against loss by floods to the extent required by the Sacratary.  All
insurance shatl be carned with companues approved by Lender. The insurance policies and any renewals shall be helg by Lender ard
shail include loss payable clauses n favor of and in a torm acceptable lo, Lerder :

i1}

In the event of loss, Barrower shall gve Lerder immediate nolice by mai. Lender may make proof of 1oss 1f nol inade promplly by
Borrower. Each Insurance company concerned is hereby authonzed and direcied to make payment for such loss dectly to Lender,
nstead of to Borrower and to Lender jointly - All or any part of the insurance proceeds may be apphod by Lendar, alits optinn, ather (a)
to the reduction of the indebtedness under the Note and this Secunty Instrument, st In any delinquent amounts apphied in the order
pavagraph 3, and then to prepaymant of prnGipd, or {hj 1o the restoration or repasr of the domaggud Propetty  Any upplscation of the
praceads b the puncipal shall not extend or postiane the dus date of Uw monthly paymonts which ag welerrod toan paragraph 2, o
change the amount of such paynents. Any excess INsurance procests over an amount requied 1o pay all outstanding ndehtedness
under the Note and this Seunty Instiument shall be pawd 1o the enitty legally entitied thereto

In the event of foreclosura 0 thug Secunly Instrument or ot transtes of Ue o e Propedy thal extiogusbes o indebtodness, nll
nghl. title and interest of Borrowe vl and to inswance policies in force shadl pass le the purchaser.

5. Occupancy, Preservation, Malitenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall cccupy. estabiish, and use the-Croperty as Borrower's pnncipal residence within sudy days after the execution of this
Secunty Insyument and shail continue to occuzy Lie Property as Bofrowers pancipal resicdence for at least one year after he date of
cccupancy, uniess the Secretary delermunes thus recuirement wall cause undue haraship for Borrowar. or unless extenuating
crcumstances exist which are heyond Barrower's control. Borrower shall notly Lenders of any extenuatng crcumstances  Borrower
shall not comnut waste or destroy damage of substantably change the Property o allow the Praperly to detenorate. reasonaile wear
and tear excepled  Lender may wspect the Property if the Prorerty 1§ vacant or abandoned o the loan ig in default  Lender may take
reasonaple aclion 1o pratect and preserve such vacant or abandoned Property  Borrower shali also be in deiault of Borraver. dunng the
loan applicaten process, gave matenaliy false or inaccurale informhaton or statements to Lender {or taled to provide Lender with any
matenal informaton) in connecton with the izan ewdenced by the Nole, including, bu! not hmited 10, representalions concerning
Borrower's occupancy of the Property as a princrpal sesidence  If this Secdrity Instrumet 1s on a leasehiold, Borrower shall comptly wth
the provisions of the lease il Berrower acquires fee e to the Property, thetessehold and fee tite shall not be merged uniess Lender

agrees o the merger in wning

6. Charges to Borrower and Protection of Lender's Rights in the Property. | Bomuower shall pay all governmental or murscipal
charges, fires and impositons that are notncluded in parzgraph 2. Borrower shall pay “nzse obligaicns on tme directly to the enuty
which is owed the payment 1f fallure o pay would adversely alfect Lender's interest in the Propeity. upon Lender's request Botrower
shall promptly furrish jo Lender receipts evidencing these paymenils .

it Borrower fals to make these payments or the payments required by paragragh 2. of fails to performiany other covenants and
agreements coemtained in tus Secuniy Instrument, or there 1s a legal proceeding thal may significanty-2ieli L.enders nghts in the

Property (such as a proceeding In banksupicy. for condemnaten or 1o enforce laws or regulations), ten lerder may do and pay -

whatever 15 necessary to protect the value of the Property and Lender's nghta in the Property including payiaert of taxes, hazard
insurance and other items mentoned in paragraph 2. .

Any amourts disbursed by Lender urder this paragraph shall become an additonal debt of Borrower and be secured by this
Secunly instument. These amounis shail bear ntarest rom the date of disbussement, al the Note rate, and ai the opton of Lender,
shali be immediately due and payable.

7. Condemnation. The proceeds ol any awarg or claim for (amages, dvecti Of coNsequentiai, i connechon vath any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herepy assigned and shajl be
pa:id lo Lerder {0 the extent of the full amount of the indebledness thal remains upad under the Note and this Secunty instrument.
Lerder shall apply such proceeds 1o the recuction of the indebledness under the Nole and this Secunty Instrument. first to any
delinquent amounts apphed in e order prowided n paragraph 3, and then o prepayment of prncipal Any application of the proceeds
3 the pnncipal shall not extend or postpone the due date of ihe monthly payments, which are referred 10 in paragraph 2, or change the
amount of such payments  Any oxcess proceeds over any amount required to pay all outstanding indebledness under the Note and
this Securnity Instrument shall be paid to the enhity legally entited thereto

1208 Page I ol 6

03S6L3V6




UNOFFICIAL COPY

8. Foew. Londer may collect lees and chatges authonzed by the Secretny

9, Grounds for Acceleration of Debt.

(n) Default. Lender may, except as imited by requlations ssued by the Secietary i the case pf payment defaults, requrre

immediate paymentin full of all sums secured by this Secunty Instrument if
(i) Borrower defaults by fading to pay i full any morthly payment requisd by 1higs Secunty Instrument pnot 10 ot pn
the due date of the next monthly payment of
(in Barrower defaulls by fahng. for & penot p! thity dnys, 10 perlomm any cthet ehhigatons contiuned in this Secunty
Instrument

{b) Sale Without Cradit Approval. | onder shall, of petmtted by applicable Ly and vath the pnor approval of the Seeretary
require immedate payment in il of all sums secured by this Secunty [nsirument o
(5 2 ov part of the Propetty, or a beneficial mterest iy a trust owming ff o1 part of the Property (s sold or ptherwse
ransien s d [other than by dewvise of descent) by the Sotrower and
(1} The Froparty is not occupied by the purchaser of granter s tis of Yo pibaipal fesidencis, of he putchaset of
grantee doss Lo pccupy e Froperty but s or het cietit has not beens apptoved inaccotdinte with the
requirements ol Uz Secretary

{c) No Waiver. !l circumstanczs occus that would permil Lender 1o fequie mimediate payment i full, but Lender does not
requue such payments, Lender doeq not wave its nghts with respect 1o subsequent events

(d) Regulations of HUD Secretary. In (nany crcumstances regulaticns issued by the Secretary will broit Lender's nghts n
the case of payment defaulls to require immeciale payment in full and foreclose 1 not paid - Tris Senunty Instrument goes not
authonze acceleration of foreclosure d not perminzd by requlabions nf the Sectetary

{e) Mortgage Not Insured. Bomower agrees that chotinthis Secunty Instrument ang the Nole secuie-d thereby not be
eligible for insurance under the Matonal Housing Act wihin 80 days fiom the date bereof. Lender may ot As aplon and

notwithstanding anything in paragraph 9, require immediate pavinzent n full of all sums secured by this Secunty Instrument A
written statement ¢f any authonzed agen! of the Secretary daiar’suhsequent 1o 60 days from the £ate hetep! dethining 1o
insute this Secunty Instrument and the Note secured thereby. shall be deemed conclusive preot of such ineligibiity
Notwithstanding the foregoing s oplion may not be exercised by Letdotwvhen the unavalabilly ot insuiant & 15 splely due 10
Lender's fallure to remit a mortgage insurance premium to the Secretary

10. Relnstatement. Borrower has a right to be reinstated «f Lendes has required immacvite paymentin full because of Bonowears

" failure to pay an amount due under the Note or this Secunty Instrument  This nght applies ecen after foieclosute proceedings are
instituted  To reinstate the Secunty Insttumen?. Boriower shali tender 1 a lump sum all amount tempeted 10 bing Bortower's accbunt
current inchiding, o the extent they are obligations of Borrower under this Secunty Instrument foferiosu’e costs and reasonable and
customary attorneys' fees and expenses propetly associated with the foreclosure proceeding  Upon rlainstilement by Bonpwer. this
Secunty Instrument and Ihe obhgauons that it secures shall remain in effect as f Lenger had not requirea riinediate payment in full.
However, Lender is not required to permit reinstatement if: &) Lender has accepled remstatement attel the.comtnencement of
foreclosure proceedings within two years immedialely preceding the commencement of a current forecloews proceeding, (i)
reinstatement will preciude foreclosure on different grounds m the tuture. or (i) reinstatement will adversely atfect the pnority of the fien

created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme of payment or modrhcavon ot
amorbzaton ol the sums secured by this Secunty Instrument granted by Lender 10 any swcr2ssor in interest of Borrower shali rot
operate 1o release the hability of the onginal Borrowe! or Borrower's successor in interest  Lender shaill not be requited 10 commence
proceedings against any successor in inferest or refuse (o extend tme for payment ¢f alhenwse mody amoprizaton of the sums
secured by this Secunty Instrument by reason of any demand made by the onginal Borrower o1 Bonower's suCcessors v intetest  Any
forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the exernise of any nght of remedy
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12. Succossors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanty and agreements of this Secunty
Instument shall bind and benefit the successors and asskgns of Lender angd Bortower, subject o the provsions ol paragraph 9b.
Borrower's covenanis ind agreements shall be ot and sovorat Ary Borrowar who co-signs this Securty Instrueaent but does not
axecule the Nate  [3) 1s co-signing this Secunty Instrument only to morlgage, grant and convey that Borrower's inferes? in the Property
unde: the tamms of this Secunity Instrument, (b} is not personally obligated to pay the sums secured by this Secunty Instrument; and (¢}
agrees that Londar and any other Barrower may agean to oxend. modity forbear of make any accommadations with regard 1o tha
terms of thin Sacunty Instnanan? or thy Note wathout that Bosrawat®s conent

13. Natlces. Any nctice to Botrower pravided for in this Secunly Instrument shall be gven by delivenng o by mabirg it by hist
class maid unless applicable law requiras use of another methad  The riolice shall be directed to the Propetty Address or any othat
address Borrower designales by notce {o Lender  Any nolce to Lender shall be given by first class mail 1o Lender's address sialed
herein or any address Lender designatas by notce 1o Borrower. Any notce prowded for in this Secunty instrument shall be deemed 10
have been qiven ta Barrower or Lender when qiven as provided in this paragraph

14, Governing Law Soverabllity. This Secunty Instriment shall be governed by federal law and the law of the junsdichion in
which the Progerty 1s focites, In the event that any provision of clause of this Secunty Instrument or the Note conficls with appiicable
faw. such confict shait not-afect other provisions of this Secunty Instrument or the Nole which can be given effect without the
conficting provision  To this‘end e provisicns of this Secunty Instrurnent and the Note are declared to be severable.

15. Borrower's Copy. Borrowershalt he given one conformed copy of this Secunily instrument

16. Assignment of Rents, Borrowes Lincoraiienally assigns and translers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis 1o caiact the rents and revenues and hereby directs each tenant of tha Property to pay
the rents lo Lender or Lenders agents, Howevor, prnor to Lenders notice 1o Borrower cof Borrower's breach of any covenant or
agreement 0 the Secunty Instrument, Borrower shali collnct and receive alt rents and revenues of the Property as trystee (Gr the beneh!
of Lender and Baower. This assignment of rents consatuies an absolute assignment and not an assignment for addibonal secunly

anly

If Lender gives notice of breach to Borrewer  [a) ali rents received by Borrower shall be helg by Borrower as trustee for benefil of ‘
Lender aniy, lo be apphed to the sums secured by the Secunty Instrumént- (b) Lender shall be enbtled ta collect and receive all of the
rents of the Property. and (c} each tenant of the Property shall pay ail ren’s due and unpaid to Lender or {.ender’s agent cn Lender's

wniten demand to the tenant.

Borrower has nol executed any pnor assignment of the rents and has not and #ifl na! perform any act that wouid prevent Lender
from exercising ils ngkts under this paragraph 16

Lender shall not be required to enter upon, take conbrol of or maintain the Property béisre/or after giving nolice of breach 10

Borrowar. However, Lender or a judicially appointed recerver may co so at any tme there i3 a breach.  Any application of rents shall )

" not cure or waive any defaultor invalidate any,other nght ot remedy of Lender. This assignment of rent< o5 the Property shall terminate -
when the debt secured by the Security instrument is pard in full.

NON-UNIFORM COVENANTS. Sarrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. {f Lender requires immediate payment in fuil under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence, . ., . .

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shail release this Secunty Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Botrower waives all nght of homestead exemptian in the Property.
B M6 14 $u
MAURT YOI ,
sttt d0 otei? 2il6u8 \nstoﬂ
Fmmed Vi

A eanwn
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20. Riders to this Security ‘nz mment It one or more nders are executed by Bontower and 1ecotded together wil this Secunity
Instrument, the covenants of each’ such nder shail be incorpariated into ard shall amend and supplement twe covenants and
agreements of this Secunty Instrument ar«the ndet(s) were a pari of tes Securty Instrument [Chetk aspplicable Dooes))

B Condomimum Fider B Graduated Paymoent Ridet XX ] Cithear 15".;”:{;4){”)‘]USTM”‘F‘ RATE RDR.
Planned Unit Development Ride: Growing Equity Rider
%Y FHA DUE-ON-SALE RIDER

BY SIGNING BELOW, Borrower acrepts and agrees 1o the tenms comained in this Secunly instrument and in any ndet (s} execuled by
Borrower and recorded with i,

Wilnesses

il Aloga——gm

- ELE ARTEAGA

or /

o 4 l{'?'b»bf /;‘ T2 (Seal)
{ Botrorwis

VICTORING-PANEZ

M Seal e
Bgm?:ei T si-sraﬂz

.. CLEMENTINA NANEZ )
STATE OF ILLINOIS, COOK County ss: Q17 LEe &?’f ‘%
- -2’__.
. THE UNDERSIGNED . @ Notary Public in and for saud county and slale do hereby comtfy thal TELTNA ARTEAGA, )j.
MARRIED TO JUAN Af7ea and VICTORINO NANEZ and CLEMENTIKA NANEZ, HUSBAND 0E% WIFE
SANCHEZ
, personally Known 10 me 10 be the same person(s) whose namels) subscnbed 10 the ‘o1egoing
instrument, appeared before me this day in person, and acknowledged that A t hey
signed and delivered the said instrument as their free and voluptary act. for the uaeeiand putposes theten set forth
Given under my hand and official sea, this ~ 27TH day of 7 Y G’ . 1994
A
My Commission expires; —_ , S 1\ \ -
nNotady Puhle
This instrument was prepared by = wm. v .
KENNETH KORANDA  + “OFF . inl SEAI," WHEN RECOPDED RETURN TO:
1001 §. WASHINGTOR ST.  CINDY TRIPAM MIDAMERICA FEDERAL SAVINGS BANK
napERvILLE, IL 605%cNolary Public, State of fiinols 1001 S. WASHINGTON ST,

* My Commls: 3 nires 5{10/47 RAPERVILLE, IL 60566

RS

240528414




MidAmericaFederal o FHA DUE-ON-SALE RIDER

SAVINGS BANK

Q40878414

Ttus Ruder 15 made ths 27TH day of  JULY 1994
and 15 incorporated into and shall be deemed to amend and supplement the Mort;jage, Deed ol Trust,
Daad to Secura Dabt (the "Instrument’) of the same date given by the undersignod (the "Mortgagor®)

and coverng thi property doscribed in the Instrament and located al:

g1£7 9560
1427 SOUTH HIGHIAND AVENUZ, BERWYN, IL &£0402
{Property Address)

The mortgagee shall, i permutzd oy applicable law and with the prior approval of the Federal Housing
Commissioner. or his of her designes. declare all sums secured by this mortgage 1o be immedialely due
and payable if all or any part of the.nreperty is sold or otherwise transferred (other than by devise ot
descent) to a purchaser or grantee who dgoc not occupy the property as his or her principal or secondary
residence, or 1o a purchaser or grantee wiz foes so occupy the property but whose credit has not been
approved in accordance with the requiremants of the Commussioner.

BY SIGNING BELOW, Morigagor accepts and agrees (0 *ae terms and provisions contained in this FHA
Oue-on-Sale Ridef.

Wotlgagor

\itness

EL‘ENA ARTERGA s

4
7. /_’{/ '/*?/'7’% WPy

VICTORINO NANEZ /- Metanger

éﬂm—ﬁ.vé{:ﬁ /74( gty

CLEMENTINA NANEZ Martgagor

1304 (291}
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idAmeri T4 i of
MidAmericaFederal WAIVER OF HOMESTEAD
' SaviNes Bank AND MARITAL RIGHT

A ]
In consileration of MidAmenca Fedieal Siivings Bank granting a mortgage loan to  ELENL RRTEAGA, J;/
MARRIED TO JUhY AESLRY L 111 Fb 1k kAL / JUAN SANCHEZ,
and tor and m consideration of 1an doliars pad to the undersigned, and tor other good and valuable
consideration, the undersigned does herany wave any and il homestead mterast created now o m the
future i they favor of the undnrsignad i the tollovang descnbad reul propatty togethar with any aghts the
undersighed may have by reason of the Hlinos Marmags and Ossoludion Act, Chaptet 40, Sec, 101 ot s0q,

(1977). nowae as amondlud:
LOT 200 IN BLOCK 2 N W.F. KARISKER AND COMPANY' S ARCADRIA PARK, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWRST 1/4 OF SECTION 20,
TOWNSHIY 139 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN
COOK COUWTY, ILLINOIS,

The undersigned further agrees and consents lo the mortgage or transfer of tile, of the above-
mentioned property, to MidAmerica Foderal. Savings Bank, free and cloar of any mantal right as doefinad in
Iinois Revised Statues and of any homeslteac nght or interest crealed now of hereinafler created i favor
of the undersigned.

The undersigned further states that the above describad property is riat marital property as descnbed
and defined in Chapter 40, Sec. 101 et. seq.. llnois Revised Statues, 1977,

This waiver is given and specifically relers to the mo%iglg in-$tavor of MidAmerica Federal Savings
Bank dated the 27TH day of .19 94

=2
%hé Seal
£ b e, ™

2435798€0

STATE OF ILLINOIS

COUNTY OF  COUK

y, THE UNDERSIGNED . a Notary Public in and for said county and state,
do hereby certify that JUAN SANCHEZ MARRIED TO ELENA ARTCAGA
persanally known to me to be the same person(s) whose name(s) IS suhscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed
and deliverad the said instrument as HIS free and voluntary act,
“for the uses ard purposed therein sel forth. ﬂ

'TL |
| £ J'.i
Given under my hand and official seal, this 27 ! fy af-JULY 184

My commission expires: YOFF il SEF‘.I.",' A T ——
; CINDY TRIPAM———== Py e
¢ Kotary Public. State of fllinols
. My Commls: 5> -nires 5[1547

- wa P an
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THIS ADJUSTABLE RATE RIDER is made this  27TH day ot JULY ., 1994 ., and is incorporated

wnlo and shail be daemead o amend and suppiement the Margago. of aven date herewth, given by the undarsigned (Mortgagcer) to
secure Martgagor's Adjustable Rate Note {"Note"), of even dale hernwith. to MIDAMERICA FEDERAL SAVINGS BANK ("Mortgageo®),

coverng the premises descnbed in the Mortgage located at

1427 SOUTH HIGHLAND AVENUE, BERWYN IL 604020000

{PROPEATY ADDRESS]

MNotwithstanding anything to the conbrary set #orth in the Morigage. Morgagor and Mortgagee hereby agree to the foltowing:

Under the Nota, the indial stated intarest rate of SEVEN AN ONRE HALF parcanttn { £,%00 %) per annum
(Cimtal Interest Fte’) on the unpard principal balance 2 subject to change, as heremnalter descnbed. When the intergst rale
changes. the equai-menthly instaiiments of pnncipal and nlerest aiso wil be adiusted, as heremnafter prowvded, so that each
wstaliment will be in/ar-amount necaessary lo lliy amortize the unpad pancipal balance cf the Note at the new adjusted interost
rate. ovar the remanirg trm of the Note,

The first adjustment (o the wertest rate (f any adiusiments required) will be ettective on the hirst day o!  AUGUST .
1995 , (which date wili not beiess than twelve months nor more than eighteen months trom the due dale of the first instaliment
payment under the Note), and thoreufter each adjystment (o the interest rate will be made effective on that day of each succeeding

year dunng the tarm: of the Morgag = {"Change Date”}.

Each adjustment to the interesl rale waii' 0% made based upon the lollowming method of employing the weekly average yield an
United States Treasury Secunues adusted < a constant matuiity of one year (‘Index™: the Index 1s published 1n the Federal
Reserse Bullaun and made available by the Unned States Treasury Department in Statstica! Release H.15 {519)). As of each

- Change Data, it vall be deterrned whether or no: ai interest rate adjustment must be made. and the amount of the new adjusted

interest rate. if any. as follows: . 9 16,..986-0
“. - T .

ta) The amount of the !ndex will be determined, using the most recently avatabte figure, thirty (30) days telorn the Change Date
("Current index”) . .

b THO percentage po.a’s ( 2.000 %; the "Margin®) vall be added (o the Current Index
and the sum of s addinon will be rcunded to the nearest one ewgiith of one percentage pomnt (0 125%). The rounded sum, of
the Margm plus the Current Index. vnli be called the “Calcuiated inferest Rate” for each Change Date

{c! Tne Calculated Interest Rate wil be compared o the interest rate beina.camed smmediately pnor to the current Chanrge Date
{such interest rate being called the "Existing Interest Rate”). Then. the new. coprs'ed interest rate, o any, will be detemined as

follows

() If the Calculated Interest Rate Is the same as the Exstng Interest Rate, the nfurest Rate will not change.

-() 11 the difference bebween the Calcuiated Interest Rate and the E£xstng Inlerest Rate is less than or equal to one
percentage pant. the new adiusted interest rate wil be equal to the Calculated inteest Rafe (subyect to the maximum
afiowable change over the term ot the Mortgage of five percentage points, in either directisis, fom the Initial Interest Rate, :
herein called 5% Cap”T).

(i) if the Caiculated Interest Raie exceeds the Exsung [nterest Rate Dy more than one percentzje point. the rew adjusted
interest rate will ba equal o one percentage point higher than tne Existing Interest Rate (subject o/ the 5% Cap}.

{v) if the Calcutated interest Rate s less than the Exsting interest Rale by more than one percentage point. the new adjusted
interest rate vall be equal to one percentage pont less than the Exsting intecest Rate (subject to the 5% Cap).

{d) Noteathstanding anytung comamed in this Adjustable Rate Rider, in no event will any new adjusted interest rate be more than
five percentage (5%) points higher or lower than the [nital interest Rate. 1 any increase or decrease in the Exisung Interest
Ratae would cause the new adjusted interest rate (o exceed the 5% Cap, the new adjusted interest rate will be mited to five
percentage (3%) points higher or lower, whichever 1s applicatcle, than the tmbal interest Rate.

{e) Mortgagee will perfarm the funchons required under Subparagraphs 3(a). (b} and (¢} o determine the amount of the new
adwsted rate, if any. Any such new adjusted interest rate will become effectve on the Charge Date and thereafter will be
deemed to be the Exsong interest Rate. The new Exsung interest Rate will reman in effect untl the next Change Date on

which the interest rale 15 adjusted

{ft it the index s no longer avalable. Morigagee will be required o use any index prescnbed by the Department of Housing and
Urban Oevelopment. Mortgages walt nobfy Morigagor in wribng of any such substiute index (giving all necessary informaton
for Mortgagor to obtain such index) and after the date of such nolice the substitute index will be deemed to be the iIndex
hereunder.
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BY SIGNING BELCW, Morgagor accepis and agrees (o the terms ard covenan’s rontaned in this Adju

Mortgagos

UNOFFICIAL COPY

If the Exsting Inferest Rite changes on anpy Change Dale, Morlgagee will 1ecalculate the munthly mstailmen payments of
pnncipal and interest 1o delermine the amount which would be frecessary 1o tepay m tull, ot The matunty date, he unpmd
pnncipad badance (which unpald principal baliince will be deemed 10 be the amount gue on swolt Chatgge: Dt assuting thete
has been no default in any payment on the Note but that all prepayments on the Note have heen 1aken into account), af the
new Exsting interest Rate, 10 equal monthly payments At least 25 days betore the date oh winch & Inonthly bayment at the
new level 15 due, Mongagee will qive Morgagor witten notice ["Adiusiment Nobce™) of any thange in the fxsting interest
Rale and al the tewised amounl of the monthly instnliment payments of pnnemal and interest, calculled as provded above
Each Adjustiment Notce wall set forth () the date the Adjustmen! Notice 1s given, (1) the Change Date, (i) the current interest
rate, (v} the new Ewsting interest Rate as adjusted on the Change Oate. {vi the ataount of the adusted monihly nstaliment
payments, calculated as prowided above, {(vi} the Cuirent Index and the date it was pubhished, (vi} the method of calculating
the adiustment to the monthly instaliment payments, and (v} any other mformation whieh may be regueed by law flom time (o

4 . +

ame.

Mortgagor agrees to pay the adpsted monthly installment amount begnmng Gn he Tt payment date whatr oo s at least
twenty-five (28} days after Mottgagee has given the Adjustinernt Notice 10 Mongagor  Mongaget vl continue 1o pay the
adjusied monthly instaimant amound sel lorth in the last Adusiment Nolice qiven by Moftgicges ta KMontgagor unid the fust
payment dote wiich occurs at lenst tweanty -five (25) days afle: Morngagee has given i tufther Adjustinsm Nobce (o Mongngor
Notwithstanding anything 1o the contrary contiined in this Adjustable Rate Rider ot the Mortgage, Mortgagor will be reheved of
any obhgaton o pay, and Mortgagee wiali have lorfeiled (s agiv to collec!, any INcrease 10 the moenthly instaliment amount
{taused by the recaliviation of such nmount under Subparagiaph 4 () for any pnyment dite pecwnng less than t\w,-my.ﬁva
{25} days after Mongage 2 has given the apolcatie Adustment Noto e 1o BAottgagos

Notwthstanding anything contened i1 this Adjustable Rate Frder, in the event that (1) the Exsting Interest Rate was (educed
on a Change Date, and (i) fiorgagee faded to give the Adjustment Notice when requued and (1) Motigagor. consequently,
has made any monthly instat<ent payments in excess of the amount whicn would have been set forth n such adjustmen?
Notce ("Excess Payments”), then Jicitgagor. at Mongagor's sole option. may elber (1) demand the “eturn from Mongagee
(who for the pumoses of this sentenrz will pe deemed 1o be the morlgagee, o1 morigagees whi received such Excess
Payments, whether or not any such mortjagee subsequently assighed the Morlgage) of all of oy potbon of such Excess
FPayments, with interest thereen al a rate vqual to the sum of the Margin and the index on the Change Date when the Existing
Inlerest Rate was so reduced, from the date eact such Excess Payment was made by Mortgagor 1o tepayment o1 {2) reguest
that all or any porton of such Excess Payments, ogether will all interest thereon caicutated as prowged above, be apphed as

payments against principal.

Nothing contained in this Adjustable Rate Rider will per|nit Nongagee to accomphsh an interest rate adjustmen? thirovgh an
increase {or deciease) 1o the ynpad phincipal balance  Charges to the Exsting Inlerest Rate may ony be reflected through

adjustment to Mortgagor's monthiy instaliment payments of pinapal and interest. as provided for netem

st able Rate Fider

7 ) € e £Z
./ /_{Q W/?‘(/ //)Au_, 7 ? / (SEAI)
EZ A

l.!quan-' VI CT\, RO NAN

ELENA ARTEAGA

Mortgagor

CLEMENTINA NANEZ Hottgager

ff‘é«ép@/ ﬂZfi/yV/‘? R (SEAL
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