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THIS MORTGAGE S‘Security instrument’) isgivenon Ju'ly 27. 199¢ . The mortgagor is
JONATHAN MASTERS and ROBIN ¥. MASTERS, His Wife
- N ‘ B ¥ . N . ('Bon'wer"
This Security Instrurrontis givento Lasalle Tal=an 8ank, 75§53,
A Cgrp. ©f *oe Untrtec Scates c¢cf Americae .
which is organized and axistingunderthelawsof Un1ted States of Arerica . and whose address is
£222 N. FHarled Suenue, No--idge, Il 675634 (‘Lender’).
Borrawer awes Lender the principal sum ol Twe Rundred Taenty Twa Trousand Sever Murngred Frfiy Onilars and ne/ i
Dollars (U.S.S 222 .755.:28 ). Thisdebtis
evidenced by Borrower's nuie dated the sama date as this Security Instrument ("Note®}. which provides for monthly
payments. with the full debt, it not‘paid earlier. due and payableon Asgust 1. 2024 . This Security
Instrument secures to Lender: {(u) "¢ repayment of the debt evidenced by tha Note, with interest, and all renewals,
extansions and modificaticns of tha 'drte; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to pratect the security of this Securicy Instrument; and (c) the performance of Borrower's covenanis and agreemants
under this Security Instrument and tha ot 2. Sor this purposa, Borrowar does hereby mortgage. grant and convey to
Lender the foliowing described property iuradiedin Cook - . - .
Tounty, llinais: ) » . . o ) o
LOT 55 IN HMUNT'S SUBODIVISION OF BLOCX {5 [N CANAL TRUSTEE'S SUBDIVISIOK OF
SECTION 7, TOWNSHIF 39 HORTH, RANGU 14, EAST OF THE THIROC PRINCIPAL MERIDIAN,
Ih COOK COUNTY, ILLINGIES. . : o
. o .+ . DEPi-U1 RECORDING - $35.50
""';_; - o o e : : .\ oo, TRidil oo TRAK 6137 0OB/MR/%4 15:12:00

ST Tt b e ¢ o S R3PS P LG #%—RHe—&6 79752
. L. . COOF COUNTY RLCDRDER

17-07-214-052

which has the address of 1719 W. ERIE . CHICAGO . ..tg
: 1Street) [City} N

liinois 580622 (Property Address”): ~3
[Zp Codet (%o

_ TOGETHER WITH ail the improvemnents now or hereatter erected on the propenty. anc all eocements, ,‘:E
appurtenances, and fixturgs now or hereafier a parn of the property. All replacements and add tion; shall also be ‘;‘;

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument.=soa "Propary.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and'n~s the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumkrar.ces of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, sutyttoany

ancumbrances of record. oo
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All insurance policies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. if Lender requires. Borrower shail promptly grve to Lender
all raceipts of paid premiums and renewa! notices. in the event of loss, Borrower shall give prompl notice 1o the
insurance carrier and Lender. Lender may make proof ot loss it not mada promptiy by Borravwer.

Unless Lender and Barrower oltherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened. it the
restoration or repair is not economicaity feasibile or Lender's security would be lessened. the insurance proceeds shall
be applied 1o the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or dogas not answer within 30 days a notice from Lender that the insurance carrier
has affared 1o seattle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds o repair
or restore the Property or lo pay sums secured by this Security instrument, whather or not then dus. The 30-day period

will begin when the notice is given.

Unless Lender and Borrowser otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount ol the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition

6. Occupancy, Pieservation, Maintenance and Protection of the Propertly; Borrower's Loan Application;
Leaseholds. Borraower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution obibiz.Security instrument and shalf corlinue to occupy the Propenty as Borrower's principa!
residence for at least olie year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably #ithheid, or unless axtenuatling circumstances exist which are beyond Borrower's control.
Borrower shall not destroy.-d7nage or impair the Property, allow the Property to deteriorate, or commit vaaste on the
Property. Borrower shail be in gefault if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couls result in forfeiture of the Property of otherwise matariallty impair the lien crealed by
this Security Instrument or Lerdel’s security interest. Borrower may cure such a defauil and reinstate. as provided in
paragraph 18, by causing lhe acticii or proceeding to be dismissed with a ruling that. in Lender’s good faith
determination, prectudes farfeiture of ke Borrewer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lo er's security interest. Borrower shatll also be in default it Borrower, during the
loan appiication process, gave materialiy «@lse c- inaccurate information or statements to Lender (or lailed to provide
Lender with any material information} in conr ection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupcnny of the Property as a principal residence. if this Security instrument is
on a ieasehoid, Borrower shall comply with aill the renvisions of the lease. 1§ Bofrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless L 2nder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. o Borrower fails to periorm the covenants and agreements
cantained in this Securily Instrument. or there is a legal prozeading that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, (o cordemnation of forfeiture or to enforce laws or
requlations), then Lender may do ang pay for whatever is nezeszary to prolect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may include paying ary sums secured by a tien which has priority over this
Security Instrument, appearing in court, paying reasonable attoriievs’ fees and entering on the Property lo make
repairs. Although Lender may take action under this paragraph 7, _six'er does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall terome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terrisof paymaent, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, vith interest, upon notice from Lender ta
Barrower requesting payment.

8. Mortgage insurance. if Lender required morigage insurance as a comion of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mot3age insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to b nveffect. Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortgage insur-oia previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previcusly i effact, from an aitesnate
mortgage insurer approved by Lender. It substantially equivalent maortgage insurance coverage is not available,
Borrower shait pay to Lender each month a sum equal 1o one-tweifth of the yearly mortgage iraurance premium being
paid oy Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will z ccest, use and retain these
payments as a loss reserve in lieu of rnortgage insurance. Loss reserve payments may no longa: Feo required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender regi ires) pravided by
an insurer appraved by Lender again becomes available and is oblained. Botrower shali pay the prar«dums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgag2 insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

B
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secured by this Security insluell\lQoEiFoplemAi!irnxor > B(QL ndor it axercisa (s prohiblled by

{ederal law as of the date of this Security Instrumant.

If Lender exercises this oplion, Lender shail give Borrower notice ot accelaration. The natice shall provide a period
of not less than 30 days Irom the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrowaer shall have tha right to have
enforcamant of this Security Instrument discontinued at any time prior to the earller 6l: {a) 5 days {or such othor pariod
as applicable law may specily for reinstatement) before sale of the Property purasuant {o any poweer of salg contained In
this Security Instrumant; or {(b) entry of a judgment enforcing this Security Instrumaent. Those conditions aro thatl
Borrower. (a) pays Lender all sums which then would te gue under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (¢} pays al expenses incuired
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Barrowar, this Security Instrument and tha obligations secured hereby shall romain fully effective as it
no acceleration had occurred. However, this righlt 10 reinstale shall not apply in the case of accelaration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ir: the Note (logether with this Security
Instrument) may be sald one or more times without prior notice to Borrower. A sale may result in a change in the entity
(xnown as the "Loar Sorvicer') that collects monthly payments due under the Note and this Security Instzument. There
also may be cne or morae changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower wil' oe given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will also Zontain any other information required by applicable law.

20. Hazardous Substauces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.oria the Property. Borrower shall not do, nor allow anyone eise to do, anything affecling
the Property that is in violation of a7iy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sri2!! quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender virilien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or'private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual rnowledge. If Borrowser lgarns, or is notified by any governmental or
regulatory authority, that any removal or othe) remadiation of any Hazardous Substance affecting the Property is
necessary, Sorrower shali promptly take ali nece,sa v remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substan:.es” are those substances defined as toxic or hazardous
substances by Environmental Law and the following so’ctances: gasoline, kerosene, other flarsmmable or toxic
patroleum products, toxic pesticides and herbicides, vo/atile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Ervironmental Law” means federal laws and laws of the
jurisdiction where the Property is iocated that relate to healih. safety or environmenta! protection.

NCN.UNIFORM COVENANTS. Borrower and Lender furthar ~cvenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Barrorver prior to acceleration following Borrower's
breach of any ccvenant or agreement in this Security Instrumen. {bJt. not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spiciry: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the actice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or vefore %i:e date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, fcrecidsure by judicial proceeding and
sale of the Property. The notice shall turther intarm Borrower of the right ic rzanstate afier acceleration and the
right to assert in the toreclosure proceeding the non-existence of a default ur ary other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date cpeiifiad in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secuiitv ‘nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lencer sball be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal. relr ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property:

JLLINDIS-SINGLE FAMILY—-FHMA/FHLMC UKIFORM INSTRUMENT FORM 3014 9/90
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 22 th dayof July L1928,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lnstrument? of the same date given by the undersigned {the "Borrower’) 1o
socure Borrower's Adjustable Rate Note (the“Note")to L e Sa 1 1o Tatman Bank, fSB

(the "Lander”) of the same date and covering the propenty describod In the
Securitty Instrurment and localed at:

1719 W. ERTE
cCHicAaGO . IL BCB22

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrowar and Lender further covenant and agree as follows:

{A._INTEREST R2E AND MONTHLY FAYMENT CHANGES]

The Note provides fu: an initial interest rate of 7 . 7500 %. The Note provides for
changes in the interes. r2le and the monthly payments, as fotllows:

4. INTEREST RATE AND "..UNTHLY PAYMENT CHANGES|

[(A} Change Dstes |

The interest rate | will pay mayrnargeon August 1, 2001 . and on that day and every
12th manth thereafter. Each da’e on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my/interost rate will be based on an Index. The “Index” is the
weeldy average yield on United States Treasry ¢ ecurities adjusted o a constant maturity of 1 year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days belore each Change Date is called ((he "Current Index”.

If the index is no longer available, the Nole Holder wii choose a new index which is based upon
comparable information. The Note Holder will give me puiice of this choice.

[{C)_Calculation of Changes |
Before each Change Date, the Note Holder will calculate _mv new interest rate by adding
Two _and Inree f Quarters percentage ro'als (2. 7500_ %} to the Current
index. The Note Holder will then round the result of this addition to/'d-s nearest one-eighth of one
percentage point (3.125%). Subject o the limits siated in Section 4(7; Felow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment .t would be sufficien 1o
repay the unpaid principal that | am expected tc owe at the Change Date in full 0n the maturity date
at my new interest rate in substantialty equal payments. The result of this calcuatic» il be the new
amount of my monthly payment. . . ] .

{D) Limits on Interest Rate Changes!
The interest rale | am required to pay at the first Change Date will not be greater than
12.6¢¢23 % orlessthan 2 . 75G23 %. Therealter, my interest rate will
never be increased or decreased on any single Change Date by mote than two percentage points
(2.0%} from the rate of interest | have been paying for the preceding twelve months. My interest rate
will neverbegreaterthan _12 . 0009 %, norlowerthan _2 . 7%0¢0 %.

[(E)_Effective Date of Changes |
My new interest rate wili become etiective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again. . ‘

[(F} Notice of Changes |
The Note Holder will deliver or mail o me a notice of any changes in ty interest rate and the amount
of my monthly payment before the effective date of any change. The rnotice will include information
requiredt by law to be given me and also the title and telephone number of a person who wil answer
any question | may have regarding the notice. :

.
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