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HOME SAVINGS 0f AMERICA
LOAN SERVICE CENTER
P.O. BOX 60015
CiTY OF INDUSTRY, CALIFORNIA 91718-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents BT .
ADJUSTABLE INTEREST RATE LOAN LUAN k. 1700556

This Mortgage, made this day of duby, 1w . betweaen
HRRRY O . CERM- <, BRLE JUNE 1. TERmAk
DEPT-11 £27.50

. T20003 TRAN 2740 03/02/94 11:47:00
. 15339 F ERP >*—94-&4&79973

hargin called BORAROWER, whose address is #i13 . 100TH SIRZET . CDOX COUNTY RECORDER
(number and stresl)
EvaROREL FARY 1L HO&ST
{citv) (state) {zip code)

.and

and HOME SAVINGS oF AMERICA, 7 S8, a corporation hergin called LENDER. whose address i1s 4900 Rivergrade Road. lrwindale,
California 917356,

WITNESSETH: Borrower hereby grants) c.r-oys. mortgages and warrants o Lender the real property legally described as

follows:
ceeee 23N ZLEM BL O MLLEDLIGAND, INGCLy RILUGE adiuA SURBDIVILIGN IN Tl REST 172 OF TwE
U THMWLIE T OF BECVICN L2, FuuhNGHIF 37 pusv i, pANGE 13, GAsT OF THE THIRD FRINCIFAL
PMERIDIAN, C T YHE #LaT THaRy T REGISTERED LN THE OFFI(E OF T REGISTRAR OF
TIILES 37 £ LUNT ¢, TLLINDIZ, O A gli 19y 1754 AL DOCUMENT NC. ¥, I QO

CLuriTyY

COrMONLY KNG

FIM: Z£2-12-217-0

Together with altinterest which Borrower now has or may hereatieracquire n orto said property, andin andt; iy alleasements and rights
of way apountenant therete: and (b) all builgings. structures. imorovements fixtures and appurterances noy of .eseafter placed thereon,
including, but not limited to. all apparatus and equipment, wheiher or not physically a“lixed 1o the tand of any oviding. used to provide or
supoty air-cooling, air-conditioning. heal, gas, water, light. power. refrigeration, ventilation, taundry, drying. dishw ishing, garbage disposal
or other services; and all waste vent systems, antannas. pool equipment window coverings. drapes and drapery tod=-carpeling and floor
covering. awnings. ranges, ovens, waler heaters and atlached cabinets: it being intended and agreed that such tonis be conclusively
deemed to be affixed to and to be part of the real property that is conveyed hereby; and{c) all water and waler nghis {whether or nect
appurtenant). Borrower agrees to execute and doliver. from time te time. such lurtherinstruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The praperties conveyed to Lender hereunder are hereinafter referred o as
“gsuch property”

The Borrawer absolutely and irrevocably grants. transfers and assigns 10 Lender the rents, income, issues. and profits of all property
covered by this Mortgage.
FCR THE PURPQOSE OF SECURING:

{1) Payment of the sum of § (IR LT with interest thereon, according to the terms of a promissory

note of even Sate harewith and having a final maturity date of P 1 P ) made by Borrowaer,
v o

payable to Lender or order. and all madilications. extensions or renewals thereot. (2] Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to tender. under any provision of this Mortgage and all modiications, extensions or
renewals thereol. (3) Performance ol each agreemenrt of Barrower contained herein or incorpotated herein by reference or contained in
any napers executed by Borrower relating to the foan secured hereby. {4} Performance, if the loan secured hereby or any part thereot isfor
the puroose of constructing improvements on such preperty. of eack provision or agreement of Borrower contained in any buifding foan
agreement or other agreement between Borrower and Lender refating 1o such property. {51 The performance and keeping by Borrower of
each of the covenants and agreements required to e xept and performed by Borrower pursuant to the terms of any lease and any and alt
otherinstruments creating Borrawersintlerestin or defining Borrower's rightinrespect to such property. (8} Compliance by Borrower, with
eachand every moretary pravision to be perfarmed by Borrowernnder any declaration of covenants, conditions and restricticns pertaining
to such property or any declaration of condominium owrership and upon written request of Lender, the enforcement by 8crrower ol any
covenantto pay maintenance of other charges. if the same have not been pa:d or valid legal steps taken to enlorce such payment within 90
days alter such written request is made. {7} At Lenders opltion. payment, with interest thereon, ofany other present or future indabtedness
of abiigation of Borrower (or of any succaessar in interest of Borrower to such property) due to Lender, whether created directty or acGguired
by absoiute ar contingent assignment, whetrer due of nol whether otherwise secured or nok, or whether existing atthe time of the execu-
tion ol this Mortgage or arising thereatter. the exercise ot such cption to be evidenced by a notice in wriling to Borrower or any succassorin }:)
interest of Borrower. (8) Pertarmance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth,
(9) Payment of charges. as allowed by law wnen such charges are made, for any staterment regarding the obligation secured
hereby. [
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{11; Prepayment Charge. Should any note or odligabon socured hereby require Botrower (G pay a loein connixchion wih the prepayment ol any
of the ncebledrnass securad hereby, 1o pay such fos 1o 1he prtent permitted by appbeatile tavw, notwihstanding the [act that Borrower shall have
getlaultdd1m any obEGaton sacured baraby and Lendor By reason therecl shall have declived all sums securnd hereby immediately due and pavable.

{12} Fatlura af Borrower to Comply with Mortgage. Shauis Borrowar Inil to makn any payment, or fail to do sny act roquired in this
Marlgagn. or lail to perform any obligation securad by this Mortgage, or do any act Borrower agroed not to do. Barrowar shall ba oo default
under this Mortgage. Lender, but without obligation 50 to 4o and vwathaul notice to or demand upon Borrower and without releasing
Barrower from any obligation nereof, and without contesting the validily or amoun! of the same, may: (3} pay or da the same in such mannes
andtc such axtent as it may dJeem necessary to protect the secunty hereol, Lender being autherized to enter upon such property for such
purposes; (D) pay. purchase, contest or compromise any encumbrance. charge ar hen, which inils judgment is or appears to be prior or
superior hareto, and {C) in exarcising any such power pay Necessary €xpenses Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Baar Interest and To Be Added to Indabtedness. To pay immediately upon demand any sums advanced or
paid by Lundar or Barrgwor under any clause os provis:on ol this Maddgage Any such sum, gnlil 80 fepaid, shalt he secured horein and boar
interest trom the date it was advanced or paid al the same interest rale, as may be adiusted from time to time, as such indabtednass, and
shall such sum and interes! thereon be secured by ims Mortgage

(14) Applicationof Funds. Lender shalihave the right at 115 soie discretion to direct the manner in vehich payments o7 procends shall
be appi‘ed upon or allocated among the Larious stems constituting Borrowers indebtednass or obligations secured hereby. ’

(15) Obtigation ol Borrawaer Joint and Several. i{ more than ene parson is named as Berrower, each ebligation of Borrower shall bé?.J
the icint and several obhgation of each such person ;:

(16} Acceleralion Clause’ RAight of Lendar to Daeclare Al Sums Due on any Transfer, Etc. Lendershalihave theright atits eption 5
tadeclary any indebledness and obhgat.ons securaa heoby, vrespective ol the maturity date specithed in any note or agreement ev;cenc; =
g the same qua and payatite within 30 days after sunh declaranon o (8) Borrower or any successar i interost tu Bottowor of m;ch‘,';
orogeriy salls, entarsaloa contract ol sate conveysor aionates such property orany part thereof or culfers his hite or any intorest theramn 23
tabe divested. snelhrs salunianiy orinvoluntanky orleases such property orany part thereotfforatermof more than 3 yoara of changes or
permits to be changsoth: characteroruse of such property. or drills ar extracts arerters into alease for tne dritling for cr extractngoil gas™ ~
orctherhnygrocarbon subtance orany mineral of any <ind or characteransuch property. or (b Borrewes is a parinership andtheinterestof
A ganaral partaenis assigroest or transluerad, oric) Borigwar iy & corpotahion and morfe than 25% af ther corporate stock thereot 1s sold,
tranatarrad nr gasignad ¢ nog a2 morth panod, or{d Borrawearis a truat and theroas s chafige of bonohcial intetent wthronpaci tomod e
thin 25w of such property or, ) Borrower has made any matunal misregresentalon of fated To tisciose nny matorai Lot m thons cattain
financial and other wnitendessesuatabions ana disclosures made by Borrower in otdar 10 induce Lendar 16 enter inle 1he tranaacthion
evidaencad by the pramissory niie or noias or agreaments whch s Morlgagoe secures

17y NoWaivers by Lender. Noscaworby Lender of any nghtuncer this Mortgage shall be efective unlessin writing Waizerby Lender
of any right granted to Lender under Yip Mortgage or 6 any provisian of this Mortgaqe as to any transactlion or occutrence shall not be
deemed awaiverastoany future transac.icnoroccurrence By accapling payment of any sum secured hereby after its due date or by making
any payrnent or petforming any act onhina f of Sarrower that Berrower was obligated hereunder. but failed, to make or perform. or by adding
any paymentsomade by Lendsr o the ingabienross securad nereby, Lender does not warve its right to require piomp! paymentwhen due
ol alt otmer SUMS $Q sequrad of 10 requ ra [Lrops certormance o all other acts required bereurder. or to deciare a Cefaunt for failure 50
to pay such other sums or (o perform such ¢rer acts

{18; Moditication in Writing. This “Margage rannct be changed or modired except as otherwise providet in thus Mortgage or by
agreemeant In wnting si3ned by Borrower. or any successar inoriaees! 10 Botrower, and Lender

19 RighttoCollectand Receive Rents and Peafite, N tnstanging any other provisions hereol, Lender hereby grants permission
10 BOrrowar 15 Coilec 3na rolain the rants, mCcome. iSsu sndcrofli'scf such property as ihey become due and payable butlaenderreserves
the nghttorevc-e 3uCh DermISSIOn at any hime w.in Of wiimowi cause by notice inwriling 1o Bortower. maled to Borrost er at his last kncwn
anduress Inany event suchoarmission 1o Berrowar automaticaiy shalibe rewoked upon default by Berrewarin payment o ary ndentedness
secured hereby 6rin tha parfarmance ©f any agreement heo' woder. On any such default. Lendar may at any Limea yoiboul nohee, eitherin
carson, by agent. &r by recever 12 be appointed by the courl and_»-thout regard to the adequacy of any security for the ingebtedness
neraby securad enter upon and take COssSession ¢f such proper !ty or ony part therect: make, cancel enlorce o modity leases, obtamn and
gject tanants. set or modify ren’s, in i3 own name sue 'ar or Gther vise collect the rents income, issues and profits therogl, inciuding those

past due and ynpaid and apoly Thae same, iess cos'ts and expenses oo ose alion and collection uder anyindebtedress secured heraebyand

insurh order as Lender may getarmine: and e«cept for such agplicalion t.ender shail not be able 10 any person lor the collection of non-
colfect.on of any ran’s inco™e 1$5ues ¢f protits nor tne failure to assert o enforce any of the furegaing rights The enternng upon and taking
possession of such property. the collect 2n o such sents, wncome, 1ssuss olorofits, the doing of other acts herein autranzed and the
apphcatron thereo! as aforesaid. shalinol cure or manve any defau’t or notiCe o default hereunder or invalidate any act done pursuant to

such nct.ce.

120 Remedies. ~ yremegy herein provided shailbe exclusne of any otherre/nedy heren or now or herealter ex stng Sy law, but shall
e cumuiatiye Euery ngwer or ramedy hareby given i Sorrcaer Gr t3 Lender oolo which ether of them may be othe~v. .se ent.iied maybe
pxercised from hime s tme and ascilen as may be ceemed 2xpel:an: Dy them, and ther cf them may pursue inconsistent remedies If
Lendar holds ary asd tonal sezurty far any golizar.on secured hereby 1t may enfc ‘ersa‘e thereof at its oplion. e:ther belore, con-
temporanecus,y #ith. or a%ter ary hortgagee’s sai¢ is made hereuncer, and on any avtar't ¢f BEarrower. Lender may 2!:ts option. cffset
agains’ any incebiedress Cweng by ! o Borrower. the whole cr any pat of the indebite ?nzss secured hereby. The Lender is hereby

dand emsowered gt itz option, wiithoul any obliga’ on sc 10 ¢, and without affecting te obligations herec! o applv toward the
paym sfanyir lehtadnass secured heraby anyznd allsums &f mone,. of credils ol orbeles ging to Borrower and wich the Lender may
Pave in ts COSSessicn Gf under i3 cortral, inctuZing. among olher thuings any impounds he's oy ~ender under paragraph (8) hereol.

In arder ta assure the definteress and certainty ¢! the righ's and ohligations herein proLidad, Parrower waives any and ali nghts of
ctiset wnich Borrcwer now or heraa‘ier may ha.< agams! Lender, ¢f olaims and no ofse! macde by Lieacer shali relieve Borrowner from pay
ing instailments an the sbligat-ors securaed hercby as they teZome due

.2 Faoreclosure of Mcrigage. \When thgindebledness hereby secured shall become due whetheray atceieral on or otherwise, the
Lender snall nave tha mgrtto ‘3redicse the lien herec® Tn any sut 1o ‘creclose the hen hereo!, there thallbe allcs e and mcluded as
acdinonalirdebiagness e the decrae cf sale al espenctures and 2eoenses which may be paid orincurred by pron behaticf Lender for
attarneys’ teas acnraisers lees oulays ‘or documertary and expett evidence. stenographers charges culdiralinn cost and costs of
precuring aliabstracts ¢t Lilg orcemmitmentsfor e insurance Suchf2es charges and ¢cosls may be estimated 75 20416 ms ' be expended
attarent~y o' the danrae as Lender may deem r2asonab’; NELEssar, either 'o prosecy!a such sui or to evidense (S bidders at any sale
w*ich may be had gursuart 1o such decres the rus cond.t an of the Bitle 1o or tha value cf the Praperty. All expenditires and expanses of
tha rature cf 1h-§ paragraph mentioned shaitbecome so much add hioraiindebtedness secured hereby and shallbe inimedsately due and
payabte with inte a3t thereon at the rate specited in tna N ote Such expenditures and erpenses shallincluce ex cenditures made in
connacton w-th(al any proceeding towhich Lender shall be a party, etner as plaintiff, claimant or defendant. by reasor of thus Mortgage or
any indebteaness hereby secured. (B) pregaration fcr the commencement of any suit for foreclosure hereof after accrual of such right to
foreclicse whethatr or ngt actually commenced ¢} preparat oans forthe defense of any !h-eatened suit or proceeding which might affect the
Proparty or tha sesurity hereof wheather or no! actzally commenced, (g any efforts for celiection of any past due indebtedness secured
reraby The praceeds of any fereclosure sale ¢f the Proparty shall be distributed and apphed in the following order of priority. first ¢n
accourt of all cosls anad axpensas incident 10 tha (oraciosure proceadirgs, including all such items as ate mentioned in this paragraph
herect secend. all other items which under the terms hereo! cons!tula indebtedness secured by this Kaortgage, third, any surplus 1o
Baorrower his lega’ ~epresentatizes or assigns, as their righ!s may appear

{(22) Appointment of Receiver, Urorn ¢r at any 'me atter the fhing of a complaint to foreciose this Martgage the court 1 which such
complantlileq mayacpsintareceizerofihe progerty or may appoint Lender as Mortgagee in possession Such appointimernt may be made
either hefore orafter sale. withou! rotice. withoutregardc're soivency orinsolvency althe ime of apphication forsuch receiver. ol the
£erson or persons :f any, liable for the paymer® of the indebladness secured hereby and withou! regard to the then value of the properly
‘whathertha same shailbe thenocsuzied as ahomestiead orng Suchreceiver or Mcrigagee in passession shall have pecwer tocoliect the
rents issues AN orefis of the premises during the pendency of sucn foreciosure suil, as wekl as duning any lturther times when Borrower,
his SUCCEeSSOrs or assigns, excep! for the inter ention cof such receiver. would be eatitled to ccllect such fents, issues ard profils, and ail
othergewers which maybe necessary ar are usualin such cases for the protection. possessicn, control management and operation ofthe
property during the wihole said pericd The cour! Irom time to lime may authorize the receiver or Mortgagee in possession to apply the net
income hald by either ofthem inpayment in whole or in partcf the incebtedness and other sums secured hereby. or in payment of any tax
speciz! assessment or otherlien which may he or begome supsericrio thelien hereot or superior lo a decree foreclosing this Mortgage,
provided such application is made prior to !oreclosure sale Incase of ajudicial sale. the property. or so much thereof as may then be alfected
by this Martgage, may be sold in one parcet

123) Walver of Statute of Limitations. Timo isof the vssance as taal of Borrow or' s obhigations hamundarn and 1o the exten! permilted
by law, Borrower wawves all present of future statutes of Himitalion with respect to any debt demand or obligaticn secured horaeby inany

action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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