o . UNOFFICIAL COPY. | .

‘\E: AFTER RECORDING MAIL TO:
¥ 3 OLD KENT MORTGAGE COMPANY
i) 1830 E. Paris S _ .
Grand Rapids, MI 49546 . . gty coeel L SR
":3 Attr: FMDOCM {'--'\i‘::'.‘L. e rl } T .f.,.,' i?.’"l',.|“-, a.‘""’.'.j/i‘ o
‘I IERPRID IS LI IR RN et e DEFTeR e o e o 839,50
5 L o THGOGE TRAM T740 02/02/94 11248100
1 IR ' ' LTt ED %4 L7097 4
3 '.q-9‘.3'76' ' S R N T e RECRRGER
} ﬁb * : . P . - e ‘n :t

> LOANNO. 0926€58 _ | )
, ' [8pace Abave Thia Line Por Recording Data)

D - . MORTGAGE

G THIS MORT GAGE ("Security Instrument} Isglvenori July 18, 1994 . Themortgagorls = '
CEROLANDO OELAARO, "MARRIED TO ESTELA DELGADO - ,
‘ ' ' ~ (Borrower?).
2 This Securtty Instrument lc gloenlto WESTWIND KORTGAGE BANCORP, .
G- which is organized and existing uncer the laws of THE UNITED STATES OF AMERICA , and whoss addressis ~
S~ 5100 W. HARLEM AVENUE, 4ARWQO0D HEIGHTS, IL 60656 - (Lender’).
Thousandg Deollars and no/100

t.‘ )
*~ Borrowar owes Lender the principal'suipdf One Hundred
DoMlars {U.S.$100.200.00 }. This debt Is

Cr
rz! evidenced by Borrower's nole daled the same dale as this Securlty Instrument ("Note®), which provides for monthly
L2024 . This Security

e payments, with the full debt, if not paid earlier dve and payableon August !
instrument secures to Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and all renewals,

%} extensions and modifications of the Note; (b} the p2 ment of all other sums, with interest, advanced under paragraph 7
;;.'-,: to protect the security of this Security Instrumert; and (c!-the performancs of Botrower's covenants and agreements -

2 under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the follcwing described property located in C00& : :

County, liinofs:
A SUBOIVISION OF THAT

LOT 5 TN BLOCK 7 IN PLEASANT MANOR ESTATES URIT _NO. 2,
PART LYING NORTH OF ALGONQUIN ROAD GF THE SOUTWEAST 1/4 OF THE NORTHVEST :/4

OF SECTION 24, TOWNSHIP 41 NCGRTH, RANGE 11, EAS/-QF THE THIRD PRINCIPAL
MERIDIAN, ACCGRDING TO PLAT THEREOF REGISTERED [N 7al OFFICE QF THE REGISTRAR ... .
OfF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 5, 1960 A5 DOCUMENT HO. LRIgL6D02S,

IN COOK COUNTY. PLLINOIS. - /A N o

. 08-24-106-010 . | L -, L
" AESTELA DELGADO IS EXECUTING THIS DOCUMENT SOLELY FOR-THE-PURPOSE OF WALVING

_ L ANY AND ALL HOMESTEAD -~ - . . o o iee UL dmeen g snaiin

946780

DES PLAINES

which has the addressof =~~~ 554 FLORIAM ' \
" [Street] : - [City} - o
' )

Minols 60018 {"Property Address");
7

{2ip Cede]
TOGETHER WITH all the improvements now or hereatter erected on the property, and all éasements, / O

appurtenances, and fixtures now or hereaRer a parnt of the property. All replacements and additions shall also be
cavered by this Security Instrument. Afl of the foregoing is referred to in this Security Instrument as the *Property.” :)

. -- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convay the Property and that the Froperty is unencumbered, axcepl for encumbrances of record.
Borrower ‘warrants and will defend ganerally the titi2 ta the Proparty against all claims and demands, sublect to any
encumbrances ofrecod. ,
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All Ingurance policies and ranowals ghall be acceptable to Lender and shall Include a standard mortgage clauso.
Lender shall have the right to hold the policies and renewals. if Lender requiras, Borrower shall promplly give to Lender
- all receipts of pald premiums and renewal notices. In the event of loss, Barrower shall give prompi notice to the
ingurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree In writing, Insurance proceeds shali be applied to restoration or rapalr
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s securlty is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall
be apptied to the sums secured bry this Security Instrument, whether cr not then due, with any excess paid to Bomowar.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lendar may cotiect the insurance procesds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security instrument, whether of not then due. The 30-day period
wil begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dz%e n# the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. If under pasagmnh 21 the Property is acquired by Londer, Borrower's right to any insurance policles and
proceeds resulting from Carwae tg the Propenty priof 10 the acquishtion shall pass Lo Lender (o the extent of the sums
sacured by this Security inslrurent immediately prior to the acquisition.

6. Occupancy, Preservatior;, lAsintenance and Protection of the Praperly; Borrower’s Loan Application;
Leasehokds. Borrower shall occuyy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security inst;ument and shall continue to occupy the Property as Borrower's principal
residence for al least one year after the e of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unies; exisnuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, damage or impai-the-Property, allow the Property to deteriorale, or commit waste on the
Property. Borrower shall be in default if any forfeit.re action or proceeding, whether civit or criminal, is bogun that in
Lender's good faith judgment could result in forfeilurs 4 the Propenty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest.‘dorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be cismissed wilh a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intercat in-the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interes!. Borrower shall also be in deiault i Borrower, during the
loan application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed to provide
Lender with any material information) In connection with the loan eviderced by the Note, including, but not limited to,
representalions conceming Borrower's occupancy of the Property asa Lrincipal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the [eaze. If Barrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rergear in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perforin the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signifizantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur¢ wi.io enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value i the Property and Lender's
rights in the Property. Lerder’s actions may include paying any sums secured by a lien wtich has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Pioperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 50

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burarer secured by

this Security Instrument. Unless Borrower and tender agree to other terms of payment, these amouitts shall bear
interest irom the date of disbursement at the Note rate and shall be payabie, with Interest, upon notice ‘rc.n Lender to
Borower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. i, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage Insurance previously in eflect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender @ach menth a sum equal Lo one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and reain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mort insurance In effect, or 1o provide a loss reserve, untll the requirement for mortgage insurance ends
in accorda h any written agreement between Bormower and Lender or applicablefaw. - .. = oo e

AT S RV S HIR (EEERLE

a ;z;ebsc(gc;i' S I N Nau L s n U gt SEDU L TIN5 T e e DO T PEa il Zre

HLINCIS-SINGLE FAMILY-FNMA/FHLMC LNIFOAM INSTRUMENT " FORM 3014 9/90

ISC/CMOTIL/ /0491 /3014(8-90)-L PAGE3OF 8




wonames  UNOFF AL (LR N s
T 8lUNg

{18 JO §N) Ut WwowAed 8yBipewiL) 8nbes 'UoNGO Sif 18 ‘AT ORI "IUBKUOD UONIM JOIK § JBPUET INOUIM {uossed (Binjm
g |OU §] JOMO1I0Q PUB POLIOJBUBL JO PIOS 8] IDMOLIOG U 150I01U; AD1JBUBQ B )1 JO) POLBISURI] IO PIOS 81 )1 U] 180J0)U|
AuB 10 Auedoid oy jo wed Aue 20 ye j JOMOLIOG Uy 18081y (91010uBE 8 J0 Auadoid ey jo Jsjsusiy /|
US| AIN9S 841 JO PuB BION Byl JO Ad02 pawnojuod auo uenb aq jeys Jomoucg "AdoQ s semouog 'gi
'8|QRIB/GS BQ O] PAIBIEP BI8 BION
Y1 PUB JUBUINIISY| AIINDBS SIU} JO SUOISIACID 8L puB S|} 0 'UOIS|ADID Bunoued 8yl INoLIw 19848 UBAID aq UEDd YIjYM
10N 8yl 40 JuBUINSU| AINISG SIY] JO SUOISIACIY JBYIC 108 10U {[BYS 11YU0D YINS 'mej B)qedYdde Yim SIDJPJU0D 810N
By} JO JUBWINJISU| AIUN0BS SIY1 JO 8SNE1D J0 UOISIAOId AUE 1BY) UBAB B U| 'Pa1EJ0| St Auadoid Byl Yojum u) uopolpspN|
Y1 JO ME| 8] PUB MB} [BJOP3) AQ PaLIeach aq jieys Juswnasu| Alundag siy| "ANI0wIaAaS ‘me BujuseaoD "SI
‘ydesBesed sju) u) pepiacid se
uaAlB usym Jepuen Jo Jemonog 0} UBAD LIBq BABY O] PALLIBAP BQ ([BYS 1UBWINJISU| AIUNBS SILY U| 10§ POPIACID BINIOU
Auy “1emeLiog 0) 8dltou AQ sejeubisep Jepua SSeIPPE IONIC AUB JO UJBJAY PBIEIS S53IPPE §,J8PUET O) (18w 5B ISy AQ
uaasB 8q Jieys 18018 0} 92110 AUy 18pUET 0] 810U AQ saeubisap Jamoiog SSa:ppPe 18yI0 Aue Jo $S8IpPy Auedoid
81{) Ol PAIDGIIL O ,BYS BI[IOU BY L "POIAW JBYIOLB JO §SN SaINbB) me axgeadde ssajun jew sseyd sy AQ Y Buipew
Aq 10  Bupeaiep Aw ueAlb 6q {BYS uBWNASU) AIN28S SIY1 U] JO) PBPIACIT 18#A0LI0G 0) BD(I0U Auy "SBJIION bi

‘ajoN oy} Jepun 8B8y2 wewAederd Aur noyym wahedesd elued B BB DBIBSI) BQ MM
UONINPAJ By} ‘edIouNIG t2unRes NUNJBI B J] Jemonog 01 uswAed 198)1p B Bupew Aq 10 810N 8y) Jepun pomo fedidupd
ay) Bujonpal AQ punjoa sea 8xeW 0) 9500YD ABW JBPUBT #OMOIIOF O) PEPUNIBI BQ I SHLUN PalNWLBT PEPeBIXe
YIIYM JBMOLIOG WO 81761100 ApBeJ[e Sws AuB (q) pue Tiiuy) peiuLied 8yl 03 8Bieyd ey} 8INPaJ 0] A/eSSad8U
JUNOWE Byl AQ Peanpel eq Jjeus 25ieyd ueo) yons Aue () :usy) 'sywlf paiuLed 8yl PaaIXe UBD} By} YUm UO|IdBULDD
U] PIID9JI02 8Q O} JC PRIDBHOD SEDIPYD LED] SO JO 153181V 8Y) 1BY) 05 pajaiciaiuy Ajjeuy S) me) 1eyl pue ‘sabieyd

UBO| WNWIXEW S18S YDIUM ME| B 0] 15al4ns §) iuswnnsu| Aindag siyl AQ painoas ueoj ayi | ‘sabieyd uroy ¢l
JUBSUOD S JOMOLIOE 18] INOLIIM BJON 8L JO JUBINASU|
AyIn38g S1y} JO SL18) BYL O] PIEBI UM SUDHTPINIWODIE AUR XEW JO JBBQIO) "Atpow ‘puBixe 0] 80,08 Aew jemouog
1910 AuB puR J8pUBT Jey) seaibe (0) pue uawnysui Anindeg sy Aq pasnoas suins au) Aed 01 pereBiqo Afpuosied jou
81 {q) wewnnsu| AN 1YY JO SULIT BY) JAPUN £LPU0Id BU) U| 1S8JBI| § J8m01108 181) ABAuDD pue Ui ‘aBeBuow
01 Ao wewninsu| Alinoeg siyi Bubis-09 s (B) |8ION 8y} BINDBXB 10U §8OP NG juswnsu| Alundes swyi subs-00
oYM JBMO10G AUY ‘[RIBABS PUR JUIO] 84 |BYS SIUBU 98JTTE DU SIBUBAOD SJamoluog /| udesBered jo suosinosd
ay) 0} 10alqns 18m0L0g puB J8pueT jO SUBISSE puB $i0$5250NS BY) 1JBUSY PUB PUIR [BYS JUBLUNNSY| AINJBS Sy

10 sjuetuasiBe pue seuaA0D ay) 's1euBie-0D lAliqer 180,02 pue JuOr punog Bub|SsY PUe 81088820NS “ZI

‘Apawe) 10 1Bt Aue J0 851018x8 3y} 8PP deid JO JO JenEm B Bq 10U [eYS Apawa) Jo Jybu Aue
Bursidiaxe uj Jopusn AQ oURIRAGIO) Auy “1S8I81U| U] SI0SSIIINS § Jum0HI0F 10 18m0.10g [eurbuo aYy) AQ spew puewwep
Aue Jo uosess AQ wBWNIISU) AIUNDAS SIY) AQ PAINIBS SLUNS 8YJ JO UOLEZINOWE AJIPOW aSIMIBYI0 JO UalWwAeRd JO; LR
puaIXs O} 8sNjel JO 15813)u) U] JOSSaaans Aue 1sutebe sBupeadosd aouswu:0d D) paINbas 8Qq J0u ([eys JBpuaT 1588y
Ul SI0SSB00NS §,JoM0210g 10 Jam0110g [euIBLO aul Jo AlIqeY BU) 85B61A1 01 9143d0 10U [lBYS JOMOLI0E JO 1581811
U J0SSB0INS Aue 0} JopuB AQ paesb uewnisu| Qunoag syl AQ Paindas s1ins eyl JO UONBZILOWE JO UC(IBIHNOW

10 Wawded Joy sy aU] JO UDISUBIXT “J3AIBM B JON Japud AQ 9IUBIRALIO .ASES|OY JON J8M0L0g °LL
‘sjudwied
yons jo unowe sy} abueyd 1o g pue | sydesbeied vy 0) pawss) sluswhed AUoLy 34y} JO 3)eP 8NP ey} suddisod

10 puaixa Jou jjeys (edjoupd 0) spaasosd jo uonedpdde Aue ‘Bunum uy saiBe asmiayI0 JamOLICE PUB JBPUST SSIUN

"gNP UBY) 10U JO JBYIBUM 'WWBWNISU| AN28S SIY) AQ PaINdes 5u.s 8l 0 40 Auadoid
8y) Jo Jedau 40 UOJIEL0)881 O} JoLNE "Uoido 5 1B 'speedosd ey Aidde pue 128j109 0) POZUOYINE §11P i3] ‘UeAD st 830U

;".. 8L 818p 8y Jo)e SABP OF Uy Jepue 0 puodses 0] sjie) 28moL0g 's90BWED JOj WBID B 8115 10 PIeME UB 8xew
1 0} SIS0 JOUWBPUOD 8y} 1BY] JBmOLIOQ O] J8pua AQ 820U J8YE ' JO "Jembu0g AN pauopueqe $] Alatnid au) j)

p , NP usY} ase S.UNS BY) 10U SO JBLIBUM JULNASY|
in Alun2eg Sy AQ peInes swins eyl o peqdde aq jieys spsaoo:d oyl ‘sapiroid asraiByI0 me) 2QEND0R SSBIUN
<’ 10 Bunum ul 88108 BSIMIBYIO JapueT pue Jamouog ssapun ‘Bupe) sy 81056q ARIEIPALLW PAINDBS SWNS 3y} JO JUNOLUE

o 3y uey ss9) S| Buiel 8L 810§8q ARiEipawiu) Apadoud 3yl jO SN[BA 383 JIB) 4] yIIum w1 Aedold auy) jo Bupey
[eiued B Jo WaAl ay) U] Jemonog o) pred aq jieys aoueeq Auy Bunie ey s104eq Areipaww Auedolg 8yl 40 anfea
19ew ey ) (Q) A pepiaIp ‘Bupie) 81 810§8Q ARIBIPSWIW PAINISS SWNS YT O JUNOWE (210) 3y} {B) :LONDRY Buimeo)
ay) Aq paidninw speascsd eyl Jo JUNOWE 8yl AQ Pasnpal &q [[eys uswnnsu] Aundes suy AQ paindes swhs syl ‘Buim
w1 80168 SINIBI0 JBPUET PUB JaMOLIOg SSBIUN ‘Bujie) By) 810)9q ARteIpaWW wewnnsu) Awnoss sty Ag peinass swns
ay1 Jo unowe ayl uey) Je1ee.B Jo 01 |enbe s| Bupie) eyl 810j8q Apreipaww) Auedoid 8y |0 aNEA 19YJBL JIB) dU1 YOIum
uy Aedoid ayy jo Bupye; reiued B JO JUBAS 8y) U] JeMOLI0g Of pied §880X8 AUR ylim '8N UBYT 10U 1O J8YIaYM ‘ewnnsy|
Lun2ag siyi Aq paindes swns ay) 0) paydde aq jreys spasad0d ayl ‘Apedold syl JO Buiie) [210] € jO 1uBAe 81 U]
J3pus 0} pred aq |feys pue paubysse
AqQesay 818 'uORBLLIBPUOD JO NBJ| U BIUBABALCD 1O} JO 'ANer 1014 Bu) Jo ped Aue o Bujyel 10410 10 uojBuWwePUOD Aue
um LO{08uL02 U ‘fenuenbesy0d 10 yenp ‘seBewep J0) wiers Jo pleme Aue j0 Speedosd 8y "UORIUWIEPUOD ‘0L
-uopoedsuy ey} JOj asNED eqeuosee) BuAioeds uojvadsul ve 0] Jopd 10 JO Bl 8Y) 1B 80110U JemoLu0g enb
ffeys Jopua “Auadoud eyt Jo suoyoedsy) pue uodn saqiue S)EUOSEA. BB ABw Juebe §)) Jo Jepus "uojdediu; 8

3609280 'ONNVOY




UNOFFICIAL COPY,

r‘LOA,NNO. 0026036

secured by this Securlty Instrument. However, this oplion shalf not be exarcisod by Lender if exerclsa is prohibited by
fedoral law as of the date of this Security Instrument.

if Lender exercises this option, Lander shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notica is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to Lhe expiration of this period, Lender may invoke
any remedios permitted by this Security Instrument withowt further notice or domand on Borrower.

18. Borrower's Right to Ralnstate. !f Borrower meets cartaln conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eadier of: (a) 5 days (or such other period
as apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumant; or (b) entry of a judgment enforzing this Security Instrumaent. Thosa conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nota as if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expansas incurred
In enforcing this Security Instrument, including, but not limited 1o, raasonable atlorreys’ 1ees,; and (d) takes such action
as Lendsr may reasonably require 1o assure that the lien of this Secuiity Instrument, Lender’s rights in the Property and
Borrower's obligatic:1'0 pay the suma secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Biorromwer, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ccourred. However, thia right 10 reinstate shall not appiy in the case of acceleration under

paragraph 17.

19. Sale of Note; Chaisgs of Loan Servicor. The Nole or a partial Intorost in the Noto (together with this Securlty
Instrument) may be sold one ur rra limes without prior notice 10 Borrawer. A sale may resull in a change In the entity
(known as the "Loan Sarvicer”) thut «.ollects monthly payments due under the Note an this Security instrumenl. There
also may be one or more changes ui Lhe Loan Sarvicar unvelated 10 a sale of the Nole. If there Is a change of Ihe Loan
Servicer, Borrower will be given written no.ic2 of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be
made. The notice will also contain any other infoimalion required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or In the Property. t ortowar shall not do, nor allow anyona else 1o do, anything allecling
the Property that s in violation of any Environmentai Lz« The proceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hzzard21s Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give L_ender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regutatory agency of private party Involving thz Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrowaclsarns, or Is notliied by any governmantal or
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Praperty is
naceassary, Borrower shall promptly take all necessary remedial actions i5accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances® are those substaices refined as 10xic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other lammable or toxic
petraleum products, toxic pesticides and herbicides, volatila solvents, materlals conitzlining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmental _aw™ means I£42:al laws and laws of the
Jurisdiction where the Propenty Is located that retale to health, safety or environmental protzstion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fulows:

21. Acceleration; Ramedies. Lendor shall give notice 10 Borrower prior 1o acceleration ful!uwing Borrower's
breach of any covenant or agreament in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shali specity: (a) the default; (b} the riion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, oy witich the
detault must be cured; and {d) that tallure to cure the default ¢n or before the dale specitied in the aotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure procaeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurrad in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ lees and costs of title evidence.

22. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FAMA/FHLMC UNIFORM INSTRUMENY =7 1771 Ao i i popmaanta 990 27
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24, Riders to this Securlty Instrument. 1f one or more riders are executed by Borrower and receided together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporatod iMo and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wara a part of this
Security Instrument. [Check applicable box(es))

() Adjustable Rate Rider ) Condominium Rider [J1--4 Family Rider
{_lGraduated Payment Rider {JPianned Unit Development Rider { 1Biweekly Paymant Rider
[ 8alloon Rider D)Rate Improvement Rider [JSecond Home Rider
CJOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and In any rider(s) executed by Borrowar and recorded with it.

Witnasses:
_€M_@ bOwui D 4’/ ey, /x@ﬁ d’zp (Seal)
ESTELA DELCADC 1R :XECUTING THIS DOCUMENT R FLANDD DELGADD Bostriowet

SOLELY FOR TBE PEEPOSE OF WAIVING ANY AND  Soclal Sacurity Number 350 -40-4520
ALL HOMESTEAD RiGWrs

{5eal)
- 1 o ¢
Social Security Number
(Seal) {Sea!)
‘ / B 1ower ~ER vt
Soclal Security Number 6D Y o~55 .OZ Social Security Number

|Space Below Tlils Una For Acknowledgment]

STATE OF ILLINOIS,

I, theundersigned tLwored ¢ WE wiesd
state da hereby certify thal cwtain e tato Cemvs)

County ss:
. @ Notary Public In and for said county and

personally known to me 10 be the same person(§) whose name(g) subsr.sitied to the foregoing instrument, appearod
before me this day In person, and acknowledged that s, ¢ signed niw! delivered Lhe said Inslrumeni as
free and voluntary act, for the uses and purposes tharein sel foi'h.

Given under my hand and official seal, this 1% day ofsew . o,

My Commission expires: Notary Pubiic

*OFFICIAL SEAL™ ¢
Edward C. Newion
Natary Putic, Sialo o lincs 3

My Commission Expes (24305 &

This instrument was prepared by: TONYA ARREGONDOD

|

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(5-90)-L PAGE 6 OF 6
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A Wholly-Onwned Subsidiare of Land Title Group

STATE OF ILLINGIS
COUNTY OF COOK

I THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
CERTIFY THAT RQLANDQ DELGADO, MARRIED TO STELLA DELGADO PERSONALLY
KNOWN TO ME (£O BE THE SAME PERSON WHOSE NAME IS SUBSCRIBED TO THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS ‘DAY IN PERSON, AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE INSTRUMENT AS RIS

FREE AND VOLUNTAR! -ACT FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 18 DAY OF JULY 1994
MY COMMISSION EXPIRES:11/4/97

\\ //
3 ? ‘Q‘M_J/‘ AL Aan
<,

(rAanaf ARt aaa,
{ DONNA J. KEANE "»

: NOTARY PUBLIC, STATE OF KLiNoIs #
; mmmlsn Ex Jlm Noy. 4, 199?b

Sﬂﬂﬂq(}

19 W Chicage Avenue € 0ak Park, 1L 60307 @ (CUB 5043600  FAX: (708 324 1609
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- ADJUSTABLE RATE RIDER  roanno.oszeose

(1 Year Treasury index—Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Is madethis 18th dayol July. 1994, and is
Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus! or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Boirower’) to secure
Bomower's Adjustable Rate Note (the "Note) lo Wt STWIND HORFGAGE BANKCORP

, (the "Lender") of the same dale
and covering the property described in the Security Instrument and located at:
5§54 FLORIAN LOES PLAINES,IL 60016
[Property Address)

TiF. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.CWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE 748.)AtUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OP1W# TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

A. ADJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES :
The Noto provides for an initla: Interest rate of 5. 7500 %. The Nole provides for changes in the
adjustable interest rate and the momiiy nayments, as follows:

4. ADJUSTABLE INTEREST RATE ANC #ONTHLY PAYMENT CHANGES

(A) Change Dates .. : : .

The adjustable Interest rate | will pay may crange on the firstdayof  August. 1995, andon
that day every 12th month thereafter. Each date o which my adjustable interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjuslable intercs!-rate will be based on an index. The “Index’
is the weekly average yield on United States Treasury secunties arjucted lo a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent index figure available as of the date 45 days
before each Change Date Is called the "Current Index.” :

if the Index Is no longer avallabie, the Note Holder will choose a new !iid<x which Is based upon
comparabie information. The Note Holder will give me notice of this choics

(C) Calculation of Changes
Before each Change Date. the Nate Holder will calculate my new interest rate Ly adding Three
percentage point(s) ( 3. ¢ 000 %) tothe CirrentIndex. The
Note Holder wiil then round the result of this addition to the neares! ona-eighth of one pe: centzge point
(0.125%). Subject tc the limits stated in Section 4(D) below, this rounded amount will beiry new interest rate .
until the next Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be sutvcientto -~ -
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity dale at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes )

The Interest rate | am required to pay at the first Change Date will not be greater than 7.7500 %
orlessthan 3.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage polnt(s)
( "2.00006 %)from the rate of interest I have been paying for the preceding 12 months. My interest rale
will never be greaterthan ~~ 11.7 500 %, which s called the "Maximum Rate.” QALTIOLTS

.‘()3..;-)" )

I o AT s W I S T o R RO LS

MULTISTATE ADJUSTABLE RATE RIDER-BINGLE FAMILY-ENMA UNIFORM INSTRUMENT FORM 3118 +/89
ISC/CRID*//0352/3118{01.89)-L PAGE 1 OF 3
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Transfer of the Property or a Benaelicial interest in Borrower. i all or any part of the Property or any
interest in it is sold or transferred (of if a beneficial interest in Borrower Is sold or iransferred and Borrower is
not a natural person) without Lander’s prior written consent, Lender may, at lis oplion, require immediala
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lander if exerclge is prohibited by federal law as of he date of thig Socurlty Ingtrument. Lender also shall
not gxercise this option - (a) Borrowar causes to be submitted to Lendor information required by Landor 1o
gvaluate the intended transteree as i a new loan were being made to the transleree; and (b} Lender
reasonably determines that Lender's securily will not be impairad by the foan assumption and that the risk of
a breach of any cavenant or agreemant in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements rmace in the Note and in this Security Instrument. Borrower will continue 10 be obligated under
the Note and this Sixcurity Instrument unless Lender releases Somower in writing.

if Lender exercices the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natize hali provide a period of not less than 30 days from the date the notice is delivered
or malled within which Dorcower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 1o tiie exniration of this period, Lender may invoke any remedies permitted by this
Secuirity Instrument without firthe~ notice or demand on Borrowaer.

2. If Borrower exercises tha Canversion Option under the corxlitions stated In Sectlon B of this
Adjustable Rate Rider, the amendm ent {0 Uniform Covonant 17 of the Socurity Instrumant contained in
Saction C 1 above shall then cease tu be In effect, and the provislons of Unitarm Covenant 17 of the Security
Instrument shall instead be in effect, as {Wiows:

Transter of the Property or a Beneficie’ ‘nierest in Borrower. !f all or any part of the Property or any
interest it in is sold of transferred (or i a beneiicia’iinerest in Borrower Is sold or transterred and Borrowar is
not a natural person) without Lender's prio? written consent, Lender may, al its oplion, require immediate
payment In full of ail sums secured by this Security Iist'ument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of thie date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowz2r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ntive is delivered or mailed within which
Borrower must pay ail sums secured by this Security Instrume i If Borrower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any remedies pirmitted by this Security instrument
without further notice or derand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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