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SHORELINE BANCORP, INC.
4845 W. 167TH STREET
OAK FOREST, IL 60452

94679066

{Spaco Above Thia Line For Recording Data)

MORTGAGE

112244

THIS MORTCAGE, (*'Security Instrument’') is given on AUGQUST 1, 1984 . The morigagor is
THOMAS MYERS, &N UNMARRIED MAN, AS HIS SOLE AND :
SEPARATE PROFPERTY

(**Borrower™'). This Security Instrunr.ptis given to
SHORELINE BANCORP. INC.

which is organized and existing under the laws «f 'THE STATE OF DELAWARE , and whose
address is 4845 W. 167TH STREEY

OAK FOREST, IL 60452 (*‘Lender’"). Borrower oiwes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND ®LNE HUNDRED AND NO/LO0D*%ddhdkahdhhhdddiddd
Dollars (US. $ 139,900.00 ) Thisdebt is evioenced by Borrower's note dated the same dale as this Security Instrument
{'*Note'"}, which provides for monthly payments, with the full Zcoy, if not paid earlier, due and payable on

SEPTEMBER 1, 2024 . This Security Instruinent sccures to Lender: (a) the repaymcent of the debt evidenced by the
Note. with interest, and all renewals, extensions and modifications o? th: Note; (b) the payment of atl other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, ar.d (<) the performance of Borrower's covenants and agreements
undcr this Security Instrament and the Note. For this purpose, Borrower J0es hereby morigage, grant and convey to Lender the following
described property located in COOK County, Illinois:

330649Y6

VEPT-01 RECORDING 435,00
T50000 TRAN 8852 08/02/94 12¢14100
B2 IC) —94 479066
10-32-201-033 (0K COUNTY RECURDER |

WHICH HAS THE ADDRESS OF:

STREET: 7131 N, MASON
CITY: CHICAGO

STATE: ILLINOIS
ZIPCODE: 60646

(**Property Address');

TOGETHER WITH all the improvemants now or hereafier erected on the property, and all eascments, appurtenances, and fixturcs
nowor herealicr a part of the property. All replacements and additions shall alsobe covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal usc and nen-uniform covenants with limited variations
by jurisdiction to constitute a uniform sccurity instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and intercst on the debi evidenced by the Note and any prepuyment and late charges duee under the Note.

O B
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2, Funds for Taxes and ndd. juct tofapplic wor K ritidan endér, Borrower shall pay to Lender on

the day mouthly payments arc duc under the Note, until the Note is paid in full, n sum (*'Funds'') for; {a) yearly tnxes and nsscssments
which may atinin priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage
insurance premiwims, if any; and {f) any sums payable by Borrower o Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums, These ilemsarccalled **Escrow [tems. ' Lender may, atany lime, collect and hold Funds
in an amount not lo exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's cscrow account
under the federal Real Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
{"'RESPA'’), unless another law that applics lo the Funds scis a lesser amount. If so, Lender may, at any lime, collect and hold Funds
in an amount nol 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or eatity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems. Lender may
not charge Borrower for holding and applying the Funds, annuaily analyzing (he ecscrow account, or verifying the Escrow Items, unless
Lender pays Berrower iaterest on the Funds and applicable law permits Lender to make such n charge. However, Lender may require
Borrower to pay & onc-time charge for an independent real cstale tax reporting service used by Lender in connection with this loan, unless
appticable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting ol the Funds, showing credits and debits to the Funds
and the purpose for ¥ aich each debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this
Security Instrumendt.

Ifthe Funds held by'Lender exceed thie amounts permiticd to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance witl. th¢ "equirements of applicable law. If the amount of the Funds held by Lendcr at any time is not sufficient to
pay the Escrow Items when (ue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficicns . Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sum secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lendz, shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tim< o) acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless apriicable law provides otherwise, all payments reccived by Lender under paragraphs 1 and
2 shall be applicd: first, to any prepayment charge. duz under the Note; second, to amounts payable under paragraph 2; third, to intevest
due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and icischold paymenis or ground rents, if any. Borrower shall pay thesc obligations
inthe manner provided in paragraph 2, or if not paid in thaiip<nncr, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amunts to be paid under this paragraph. If Borrower makces these payments
directly, Borrower shall promptly furnish 1o Lender receipts cvidenc’ng the paymenis.

Borrower shall promptly discharge any lien which has prioniiy-orcr this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligalion sccured by the licn in a manner accenzable to Lender; (b) contests in good faith the lien by, or defends
against cnforcement of the licn in, legal proceedings which in the Lendr’s‘aninion operate to prevent the enforcement of the lien; or (c)
sccures from the helder of the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attaw priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take o7z or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard or Properiy lnsurance. Borrower shall keep the improvements now existiag or hereafter erected on the Property insured
against lossby fire, hazards included within the 1erm *‘extended coverage'’ and any other n-zards, including floods or flooding, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the porinds that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender's approval whir <hall not be unreasonably withheld. I
Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain covernge to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigape clause, Lender shall have
the right to hold the policies and rencwals. If Lender requires, Borrower shali prompily give to Lender all reseints of paid premiums and
rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L:/ader may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shatl be applicd to restoration (ar renair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoratic n or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the Property, or does not answer within
30 days anotice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether of not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Property prior to
the acquisition shall pass to Lender 1o the extent of the sums sccured by this Scourity Instrument immediately prior to the acquisition.

6. Occupancy. Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exccution of this
Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year aflter the datc of
gccupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exlenuatling
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
todcteriorate, orcommit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil orcriminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
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Botrower shall atso be {n dofivlt i€ Borrower, during the loan application process, gnve materially falsc or inaccurate information or
statcments to Lender (or failed to provide Lender with any matcrial information) in connection with the loan cvidenced by the Note,
including, but not limiled to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisiens of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probaic, for condemnation or forfeiturc or toenforce laws or regulations), then Lender may do and pay for whaleveris necessary
to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority over this Sccurity Instrument, appearing in courl, paying rcasonabic attorneys’ fees and cntering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower nnd Lender agree (o other terms of payment, ihese amounis shall bear interest from the date of disbursement
at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required montgage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o oblain coverage
subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the
morigage insurance r.cviously in cffect, from an alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage
insurance coverage is nui Availabie, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by do--ower when the insurance coverage lapsed or ceased to be in effect. Lender will accepi, use and retain these
paymenis as a loss reserve ir lieu of mortgage insurance. Loss reserve payients may 1o longer be required, at the option of Lender, if
mortgage insurance coveragy; (i7. the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtainal_Borrower shall pay the premiums reguired to maintain morigage insurance in cifect, or to provide a
ioss rescrve, until the requiremen forirortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law,

9. [Inspection. Lender ot its apeda may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Cendemnation. The proceeds of auy rward or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for ronveyance in licu of condemnation, are hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, . he proceeds shall be applied 1o the sums secured by this Security Instrument, whether
of not then due, with any excess paid to Borrower, 11 th: event of a partia! taking of the Property in which the fair market value of the
Property immediately before the taking is cqual to or greaser than the amount of the sums sccured by this Security Instrument immediately
before Lhe taking, unless Borrower and Lender otherwise agrie in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraclion: £a) the total amount of the surmns secured immediately before the taking,
divided by (b) the fair market valuc of the Property immediately bef re the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market valuc.of th2 Property immediaicly before the taking is less than the amount
of the sums secured immediateiy before the taking, unless Borrower urd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by tYis Security Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lenur!{ to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aTter the date the notice is given, Lender is authorized 1o
collectand apply the proceeds, at its oplion, cither to restoration or repair of the Py op<rty or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceed” to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the am-zowi of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extiension o the time for payment or modification of
armortization of the sums secured by this Security Instrument granted by Lender to any successes in interest of Borrower shall not operate
torclease the liability of the original Borrower or Borrower’s successors in intcrest. Lender shall 1ot he required to commencs proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortizatic n of the sums secured by this Security
Instrument by reason of any demand madc by the original Borrower or Borrower's successors in intercsi. :Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remetly.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and asicements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions sfsaragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but ¢ oes not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Prop= ty under the terms
of this Security Instrament; (b) is not personally obligated o pay the sums secured by this Sccurity Instrument; and {c) agrees that Lender
and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansent.

13, Loan Charges, If the loan secured by this Sccurity Instrument is subjcct to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collecled in conneclion with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose te make
this refund by yeducing the principal owed wnder the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires usc of another methed. The notice shail be directed to the Property Address or any other address
Borrower designales by notice to Lender, Any notice 10 Lender shail be given by first class mail to Lender’s address stated hercin or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been
given to Borrower or Lender when given as provided in this patagraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
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17. Transfer of the Property or a Bencficial Interest in Borrower, i afl or any part of the Property or any hiterest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
writicn consent, Lender may, at its option, require immediatc payment in full of alt sums secured by this Secyrity Instrument, However,
this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrusnent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not {css than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instnuncnt.
If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower mecls certain conditions, Barrower shall have the right {o have endorcement of this
Securily Instrument discontinued at any time prior to the carlicr of: {(a} 5 days (or such other period as applicable lnw may specify for
reinstatement) before sale of the Property pursuant to any power of salc contained in this Seeurity Instnument; or (b) entry of a judgment
cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Sccurity Instrument and Lthe Note as if no acceleration had occurred; (b) curcs any default of any olher covenants or agreenients, (c) pays
all cxpenscs incurred in enforcing this Sccurity Insttument, including, but not limited {0, reasonable atlorneys' foes; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Leuder's rights n the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security
Instrumentand the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more umes withoul prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan Servicer’”)
that collects monthly peymants duc under the Noide and this Security Instrument. There alsc may be one or more changes of the Loan
Servicer unrclated 1o n sal: of the Note. If there is a change of the Loan Servicer, Barrower will be given written nolice of the change in
accordance with paragraph '+ 0ove and applicable law. The notice will state the name and address of the new Loan Servicer and thie
address 10 which payments shouid he made, The notice will also contain any other information required by applicable law,

20. Hazardous Substances.” Eotraower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Boriov/er shall not do, nor allow anyone else Lo do, anything afTecting the Property that is in violation
of any Environmenta! Law. The precedisg two sentences shall not apply to the presence, use, or storage on the Property of small guantitics
of Hazardous Substances that arc generally cccopnized lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender waiie.i notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party invoiving the 7 roperty and any Hazardous Substance or Environmenial Law of which Borrower has
actual knowledge. If Borrower learns, or is notifici by any governmeunial or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is nr.ces sary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenial Law.

As used in this paragraph 20, **Hazardous Subswzicls'' arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, k croscne, other flammable or toxic petrofleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or forma’dchyde, and radioactive materials. As used in this paragraph 20,
‘‘Environmental Law’’ means federal laws and laws of the junizdic’ion where the Property is located that relate to health, safety or
cnvirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to accele:s%wn under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required #2 cure the default; {c) a date, not less than 30 days
from the datce the notice is given to Borrower, by which the default must be cura; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sumy secureq Yy this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borror«e=of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or beforce the date specified in the notice, Lead- o, at ity option, may require immediate
payment in full of all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be cntitled tocollect all cxpensesincurred in pursuing the roniedies provided in this paragraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead., Borrower waives all right of homestead exemplion in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
Adjustable Rate Rider Condominium Rider I-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
V.A, Rider Other(s) [specifyl
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BY SIGNING BELOW, Borrower accepts and ngrees to the lermas and covenants contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it
Witnesses:

o/

/4
THOMAS MYERS ¢ '

STATE OF ILLINOIS, ‘ ()CIJL County sa:
1, L'f//l.o L,lf\l’c ’g !/-33 l‘q MC_Q , @ Notary Public in and for st county and state do hercby certify
that A

THOMAS MYERS , (m_ \277() @\N\e PACR

, personally known to me to be the same [ erson(s) whose name(s)
.a/are subscribed to the foregoing instrument,.appeared before me this day in person, ard wcknowledged that
he Jehe/they  signed and delivered the said instrument as w‘ er/their frec and voluntary act, for the uses

and purposes therein set forth,
Given under my hand and officia) sea), this | T dayof (i gt S

My Commission Expires: L-'L ‘ G 1 -5 OOW%/E”J-—-—-’
Notary Public / [

This Instrument was prepared by: M__c RO
MEQAN S. ‘!C)MNt SON' acta
Hotary Publle, Siste o
11y Cemmission Explres 3/10/97
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"EXHIBIT A"

|.OT NINE19 (EXCEPT THE NORTH TWENTY FIVE (25) FEET THEREOF) AND ALL OF LOT
TEN (10) IN“BLOCK SIX (6) IN WITTBOLD'S INDIAN BOUNDARY PARK NUMBER 2,
BEING A SUBDIVISION OF PART OF THE NORTHEASTERLY FRACTIONAL QUARTER OF
FRACTIONAL STUTION THIRTY TWO (32} AND PART OF THE EASTERLY HALF OF
VICTORIA POTHIEP S RESERVATION IN TOWNSHIP FORTY ONE {41) NORTH, RANGE
THIRTEEN (13), EAST /CF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER 10~32-~252-n33

END OF "EXHIBIT A"
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LOAN #: 112244

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of AUUGUST, 1594
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy
Deed (the '*Security Instrument’’) of the same date given by the undersigned (the *'Borrower’"} to secure the
Borrower’s Adjustable Rate Note (the “‘Note”’)to  SHORELINE BANCORP, INC.

(the *‘Lender™) ol th: same date and covering the property described in the Security Instrument and located at:

7131 8. MASON
CHICAGO, IL 60646

THE NOTE CONTAWVS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM «a TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ia alZidun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 27,0.%. The Note provides for changes in the inferest
raic and thc monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the 18T dayof SEFPF,SMBER, 19929 ,andonthat
day every 12TH monthihercafter. Eachdate onwhich myinicrest rate could ctiunge iscalleda*' Change Date.””

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Th=> ‘Index’’ is the weekly
average yield or United States Treasury securitics adjusted to a constant maturity of 1 year, o2:nade available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days befc re ¢a :h Change Date
is called the “*Current Index."

If the Index is no longer available, the Note Holder witl choose a new index which is based upop comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation uof Changes

Before cach Change Date, the Note Holder will calculale my new interest ratc by adding TWO AND
ONE-HALF pereentage poini(s) ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the ncarcst one-cighth of onc percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new intcrest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Inierest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250 %
or less than 4 , 250 %. Thereafter, my intcrest rate will never be increased or decreased on any single

MULTISTATE AINUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannie Mae/Freddie Mac Uniform Instrament
VMP-821A (8807) Form 3108 /88
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Change Datc by more thant TWO percentage peint(s) { 2. 000%)
from the rate of interest 1 have been paying for the preceding twelve months. My interest rate will never be greater
than 13.250%.
(E) Effective Date of Changes i

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Nrtice of Changes

The ot Holder will deliver or inail to me a notice of any changes in my iaterest rate and the amount of my
monthly pay~icnt before the effective date of any change. The notice will include information reqguired by law to
be given me ard s'so the title and telephone number of a person who will answer any question I may have regarding
the notice.

B, TRANSFER OF 1J7 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of (b Security Instrument is amended (o read as follows:

Transfer ofihe Property ov » 8-«cficial Interest in Borrower, Ifall or any part ofthe Property orany intercst
in it is sold or transferred (or if a bedeficial interest in Borrower is sold or trantferred and Borrower ia not a nalural
person) without Lender's prior wrille): coijsent, Leader may, al ils option, require immediate payment in full of
atl sums secured by this Security Instroment. However, this option shall not be excrcised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excreisc this option if:
(a) Borrower causcs to be submitted to Lenac: 1nformation required by Lender to evaluate the intended trarsferce
as if a new loan were being made to the transfocrs: and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and tha | the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender'’s
consent 1o the ioan assumption. Lender may also requirs th: transferce to sign an assumption agrecment that is
acceplable to Lender and that obligates the transferce to keeg all the promises and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be s¥sigated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymen’ ir. full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fiom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instruracne 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics pern.itted .y this Security Instrument without
further notice or demand on Borrower.

956 -

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenand: contaltied in this Adjustable 2

Rate Rider. P
L]
e o

THOMAS MYERE &
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