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MORTGAGE

THIS MORTGAGE IS QATED JULY 26, 1994, between LORETTA HOLBAY, DIVORCED AND NOT SINCE
REMARRIED, whose addresd is 1300 JEFFERSON RD, HOFFMAN ESTATES, iL 60172 (referred to below as
"Grantor"); and FIRST BANK 07 SCHAUMBURG, whose addreas is 321 W GOLF ROAD, SCHAUMBURG, IL
60196-1085 (referred 1o below. 2 “Lender"}).

GRANT OF MORTGAGE. For valuable conskisiat'on, Grantor morighges, warrants, and conveys to Lender all of Grantor's righl, itle, and Inlerast

[n and to the faoliowing described real property, lugalhesilh all exisling or subsequanlly ecaclad or alfixed bulldings, improvements and fixtures; pl

easaments, righls of way, and appurtenances; all wal i, wuter rights, walercourses and difch rights (Including slock In ulifities with dilgh or irrigation

rights); and all olher rl% ts, royaltias, and prefils raleling o real pra erly. lncluding without imttation afi minesals, off, gas, geoihermat and similar
matters, located in County, State of flinais ithe "Real Property"):

LOT 14 BLOCK 139 IN THE HIGHLANDS A7 +HIOFFMAN ESTATES X|, BEING A SUBDIVISION OF PART OF
THE EAST HALF OF THE SOUTHEAST QUATIER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREQF RECORDED MAY 6,
1960 AS DOCUMENT 17848413 IN COOK COUNTY, {.LINOIS.

The Real Property or its address is commonly known as 1.:.1'? SFFERSON ﬁD HOFFMAN ESTATES |L 60172,
The Real Proparty tax idgntification numbar ls 07—09—408—014

Grantor presan!ly assigns fo Lender all nf Grantms fight, e, and interesi In and ta. r'! :aasas of the Prapery and. alf Renis from the. Propeny n 0
nddition, Grantor grants to Lander a Uniform Commercle! Cade securly Interes in he Personr Pry oerty and Ranls. . f;
-

DEFINITIONS. Tha follawing words shall hava the follawing meanings when used in this Mongage: Terms not olherwise deﬁnad in this Morigage shal
have the meanings atiribtled to such terms In the Unilorm Commerclal Cade. Al roferances to droar amounts sha!l mean ampunts in-lawful.money of &)
tha Unlled Stales of Amarica. ' oy

Existing IndelMedness, The words "Exisking 1ndehtednasv" mean the Indetitadnass describad bem » |n thy Exisung lndeb!ednass section of this ég
Morlgaga. . C

Grantor, The word "Granlor" means LORETTA HOLBAY. The Grantor is the morigager undes his Moﬂgage

Guarantor. The word *Guaranior” maans and includes without limitation, each-and ali of the guaramors. sutetizs, Lnd accommndallon parties (n
connaction with the Indsbladness.

improvements, The word “lmprovemanls means and includes without timilatin aﬂ exnslbng and lulure Improvamunts, iuduras. bullding.,,
'} structures, moblie homes atfixed on the Heal Property lacifites, addillons, rep\acemants and c!hsr cons!rucl!on on Ihe ez o :perfy o

Indebfedness. The word "!ndabtedness means af} principal-and, inlerest ‘payable, under me Note and any amounls axpanded or advenced by
Lender to discharge, obugaﬂons of Grantor or expenses incurred bv Lendar !o anlorca obllgatluns of Grantor under this Mmgage. 1ogelher with
interast on such amounls as provided in this Marigage.

Lender. The word "Lander" means FIRST BANK OF SCHAUMBURG Hs siiccassors and nsslgns. The Lender ls the mor!gagae under thls-
Marigags.

WMorlgage, The word "Morigage” means this Mortgage between Grantor and Lander. and Inciudes without llmilaﬂon all assignments and saeunh/
interest provisions refating to the Personal Property and Ranis,

Note. The word "Note' means the promissory note or cradit agreement dalad July 28, 1994, in the originai principal amaunt of

5,500.00 from Grantor 1o Lender, logather with all renewals of, extansions of, modificaions o, refinancings of, consclidations al, and
subsﬂiutlons tor the promlssory noto or agreemant, The interes) rale on the Note Is 7.650%. Tho. Nola s payable in 48 monthly. paymants of
$157.51.

Parsoml Property. The words "Porsnnal Proparty" mean alt aquipmant, !bduras. and oihar arhcfes of pe:sonnl property now or heraafter nwned
by Cunnlor, snd now or hargattor altachad or aflixed lo \ha Real Proparty; together wilh all accessions, parls, and addilions 10, ali roplacements of,
and ad subslihutions for, any of suah properly; and lognthar with all ptocouds {lncludlng withou! imitalion all insurance proceeds and relunds ot )
pramiums) from any sa)e or othor dispostlion of the Prupmhf

Property. The word "Proparty® means callaclively the Rea Property and the ?arsonel Pmparty ' %\
Reat Propetty. The words "Real Property® maean the property, Interests and rights dascrbed above In ihe “Grant of Mortgage sscﬂon

Related Documenis. The words "Reialed Decumenis” mean and include wlihodf Hrltation all pramlssory notas, erodit apmemanls, loan
© -ngreaments, guaraniies, sacurity. agreemenls, mortgages, deeds of trus!, and alf:ctherinstrumenls, agreements and docyments; whalhér now or
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heregiter exisling, axeculad in connection with the lndebledness.

Rents. The word "Rents" means all present and fulure renls, ravanues, Income, issues, royalties, profits, and other banelits derved from ihe
Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQ SECURE {1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATEDR DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in (his Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they becoma dus, and shell striglly periorm all of Granter's ebligalions under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter’s possession and use of the Properly shall ba gororned by tha
loltowing provisions:

Fossession and Use. Unlil in defaull, Grantor may remain In possession and control of and operale ang manage the Properly and collect the
Rents from the Property.

Duty 1o Mainisin. Grantor shall mainlgin tha Property in tanantable condition and promptly perform all repairs, replacements, and mainlenance
necessery to pruzena s valus,

Hazardous Subsieices, The erms "hazardous waste,” "hazardous subslance,” “isposal” "réloase,” and "ihrealened release.” as used in this
Mcrigage. shall have the same meanings a5 sat forth in the Comprebansiva Environmental Rasponse, Componsation, and Liabily Act of 1980, as
amended, 42 US.C. seuion 9601, ¢ seq, {("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No. 99459
("SARA", the Hazardous Wielarials Transporiation Acl, 49 U.5.C. Section 1801, st s8q., The Resource Conservation and Recovery Act, 49 U.S.C.
Seclion GBQY, e seq., or o unplicable siale or Fedaral laws, rules, or regulations adopled pursuani to any of ihe foiegoing. Tha lerms
"hazardous wasle” and “hazarcous subsiance” shall alse includs, without itmitation, pelioteum and palrolaum by-products or any lraclion tharaof
and asbesics. Grantor reprasents gad-warrents to Lender thal: {a) During the pariod of Granter's owoership of the Property, thero has been no
usa, generalion, manulaclure, storuge, frestment, disposal, releas or threalened relpase of any hazasdous waste or substance by any parson on,
under, or aboul the Properly; (b} Granly kazwo knowledge of, or reason lo believa that there has been, except as previously disclosed to and
acknowledged by Lender In wrillng, (i) ary use. generation, manufaclure, slorage, Yreatment, disposal, release, or threalened release of any
hazardous wasle or substance by any prior owrars ur occupants of tha Properly or (i) any actual or threalensd lilgation or ¢laims of any kind by
any person refaling to such maitars; and {c) Excupl g2 previously diselosed lo and acknowledgad by Lender in writing, (I} neither Granlor nos any
lenanl, contractor, agant or other aulhorized user ol the Property shall use, generate, manulacture, store, treat, disposa of, of release afny
hazardous wasle or subslance on, under, or about ine Propedy and (i) any such aclivity shall be conducied in compliange with al apphicable
lederal, stale, and local laws, requialions and ordinances, ficluding without limitation those laws, regulations, and ordinances desesibed abova.
Grantor authorizes Lender and its agenis 1o enler upon the Proparly 1o make such Inspaciions and lests, al Granlor's expanse, as Lenter may
deam appropriate (o delermine compliance of tha Property with als suction of the Morigags. Any inspections or lests made by Lender shall be for
Lender's purposes only and shall not be construed la craale any msransibillly or llability on the part of Lander te Granter or to any other parson.
Thae representations and warraniies conlained herein are based on Ciantor's due diligence in investigaling the Pioperly for hazardous wasle.
Grantor hereby (a) releases and walves any fulure claims against Lerderfor indemnity or contribution in the event Grantor becames fable lor
cloanup or other costs under any such laws, and (b} agrees to indemnity nna)hold harmiess Lender against any ang al claims, losses, labilitias,
damages, penalties, and expenses which Lender may ditectly or Indireclly susipin or suffar resulting from a breach ol his section of the Morigage
or as a cansequence of any use, ganeration, manutaciure, storage, disposal, raleass or threatened alease occurring prior lo Grantor's awnarship
or intarast in the Proparty, whether ot not the same was or should have been rnawn to-Grantor. The provisions of this seciion o the Morigags,
including the cbligalion te Indemnity, shall survive the payment of the Indeblednes anc the salistection and reconveyance of the fign of this
Mortgage and shall not be atfacted by Lender's acauisition of any inleres! in the Propeny; wiisther by loraciosure or otherwise,

Nulsance, Waste. Grantor shall nol cause, conducl or permit any nuisanca nor commit, perin’’, or subler any stripping of or waste on or fo the
Property or any porion of the Property. Wilhou! limitng the generaiity of the foregolng, Grardor will not ramove, or gran! 1o any other party the
right 10 ramove, any timber, minerals (including ofl and gas), sall, grave! or rock products withoul tha prior wrillen consent of Lender,

Remaoval of Improvements. Grantor shall nol demolish or remave any improvements Irom the Rea. F-operly wilhoul the prior wrillen consent of
Lendar. As a condilion to the ramoval of any Improvements, Lander may require Granlor 1o make arrangeiner's salisfactory 1o Lender 1o replace
such improvaments with improvements of el least equal valug,

Lender's Right lo Enler. Landar and its agenls and repraseniatives may ander upon the Real Froperly &1 #) inasonable times to attend lo
Lender's inleresls and fo inspect the Property tor purposes of Granlor's compliance with the lerms and condilions « Yis Mortgaga,

Compliance with Governmenial Requirements. Granier shall prompily comply with all laws, ordinances, and regu'ations, now or hereafler in
effecl, of alt governmenlal authorilies applicable to the use or occupancy of the Praperty. Granter may coniest in good faith any such law,
ordinance, or reguiation and withhald comptiance during any proceeding, Including appropriate appeals, so long as Grantor has noflfied Lender In
writing prior fo daing so and so long as, In Lender's sole opinjon, Lender's Intarests in the Properly are not jeopardized. Lender may require
Grantor lo pas! adequale securily or & surefy bond, reasonably safisfaclory to Lender, lo protect Lender's interest.

Duly lo Profecl. Grantor agrees nelther lo abandan nar feave unatiended the Properly, Grantor shall do all other acts, In addition 1o thosa acls
sel forth above in this seclion, which from the character and use of the Properly ara reasonably nacessary to protect and preserve tha Proparty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at s option, declars immediaiely due and payabla all sums secured by this Morigage upon the
sale or lransfer, without the Lender's prior written consent, of all ar any part of the Real Properly, or any inlerest in the Res! Properly. A “sale or
fransfer" means the conveyanca of Real Froperly or any right, {itle or Inlerest therein; whether legal, beneficial or equilable; whether voluntary or
involuniary; whether by cutright sale, deed, inslaliment sale contract, land confiact, contract for deed, leasahold inlarest with a farm grealer than three
(31 years, lease-option coniract, or by sale, assignment, or transler of any beneficlal interast in or to any land trust holding tifls 1o the Real Propetly, or
by any ather methed of conveyance of Real Property intaresl. f any Grantor Is a corporalion, parinership or iimiled abilly company, transfer also
includes any change in ewnership of more than twenty-(live percent (25%) of the voling stock, partnership interests or fimited liability company interests,
as the case may be, of Granfor. Howaver, this optien shall not be exercisad by Lander if such exercise is prohiviled by federat law or by llingis (aw.

TAXES AND LIENS. The following provisions relating fo the taxes and llens on the Property ore & par! of [his Morfgugo.

Payment. Granlor shall pay when due (and In all evenis prior to delinquency) all taxes, payrall taxes, spacial iaxes, assessmanis, waler charges
and sewsr setvica charges levied agains! or on account of the Property, anc shall pay when dus ali claims tor work dane on or for services
rendared or malenal furnished to the Procerty. Granlor shall malnlain the Propary frae af all fiens having pricrity over or equal {o the interest of
Lender under this Morigage, excap! for the hen ot laxes and assessments nof due, except for the £xisling Indebledness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to




07-20-1084 UNOFFL@IM COPY | . -Paga3d

(Conllnuodil A H

T T A T R T T T A T o BT i L ) St L e S Ry 2y Ak ] o e = e | L e s e s

pay, 50 long as Lendar's Intarast In the Proparty Is not jnopardizad, If a llon aslses or 5 Mo ab o result of nonpaymont, Grantor shall wilhin Htoan
(15) days aftar the lan arlsas or, If & llan Is flad, within Mteen {15) days aller Granior has nallce cf the Hiing, secure tho discharge of the llan, or It
raquested by Lander, deposil with Lendar cash or a sulficlant corporala suraly bond or oiher sacurily satisfaclory fo Lender In‘an amobn suffigleni
lo discharge Lha lien plus any costs and altorneys’ laps or qlher charges that could accrue as a result of a torsclesure or sl Upder the llen. In
any centesl, Grantor shall defend dsell and Lender and shall sallsty any adversa [udgment belore anforcement against the Properdy. Grantor shall
name Lander as an addillonal obligee under any surety bend furnished in the contest proceadings.

Evidence of Payment. Granlor shall upon demand Rirnish to Lander satisfactory evidence of paymani-of the faxas or assessments and shall
gulhorlzo {he apprapilate governmenial otiicial o daliver to Lander a! any time A wrilten slalemant of the laxes ang assassments. annlnsl the
roperty

Notice ot Construction, Granlor shall nolify Lender ai leas! Hitean (15) days betore any work |8 commenced;, any services are lurnished, of any
malerals are supplled fo tha Praparty, if any meghdnic's ffan, matarlalman’s Yan, ar olher llen could be asserled on account of The Work, samlces,
ar materals. Grantor will upon request of Lender lurnish lo Lendor advance assurances salislaclory to Lender.thal Granlor can and will-pay the
cos} of such Improvemants,

PROPERTY DAMAGE INSURANCE. The lallowing provisions relaling lo lissuting tha Propeity ara o pait of lia Morlgags,

Maimtenance of Inzarones. Geantor shisfl proaten and maintain polialas of fire (nsuranca with slandurd axtanded poverage mmmmnpmn onn
replacamant biols toi-ias tull Insurablo value covering all improvomarla on the Ral Propady In an amaunt sirfiolant o avold appiicallon of any
cofnsurance cltuse, and »"*h o standard morlgagen tiause In faver of Lundwr. Policles ehall bo Vritton by stich Insumnce eompanion and in such
form as may be reasorab's accaplable te Lender. Granlor shall daliver lo Landar cerllficates of coverage from each insurer.conlaining a
slipulalion thal coverage wi" no. be cancelled or diminished without a minimum of ten (10) days' prier written nolice to Lendar and not contalning
any disclaimar of the insurer's a0ty for Jallure Yo give such nolice. Should the Real Property at any lime bacome localed in an area designaled
by the Direclor of the Fadera) Eme- gancy Managemant Agency as a special flcod hazard area, Grantor agrees to oblaln and maintain Federal
Flaod Insurance, to the extant sucn izstrance is required by Lender and Is or becomas avallable for the term of the loan and for the full unpald
princlpal balance of tha loan, or the ma'd=~dm limit of coveraga thal is avaliable, whichaver is less.

Application of Proceeds. Grantor shall promyty nolily Lander of any loss or damags 1o the Property. Lander may make progt of ioss H Grantor
{ails t0 do so wilhin llteen (15) days of tha cusiany. Whether ar not Lender's securly is Impalred, Lender may, a! lls election, apply the procends
lo the reduclion of Ihe Indebledness, payment of o-iy ian affecling tha Property, or the resloration and repalr of the Ptoparty It Lander glagls lo
apply the proceeds to resloralion and repals, Gran or shall repalr or replace the dameged or desiroyed improvements in a mannar satislactary lo
Lender. Lernder shall, upon satistagtory prool of sucn sxponditure, pay or reimbursa Granior from the proceeds for the reasonable cost of repalr
or restoraflon if Grantor is not In defaull heraundar. Any rioceeds which have nol been disbursed within 180 days aller thelr recalp! and which
Lander hes not commitied lo the ropair or reslorallon of Iha Frzperty shall ba used firsl io pay any amaunt owing io Lender under this Martgage,
then lo prapay accrued inlerest, and the remainder, If any, shall be opplied to the principal balance of the Indeblodness. If Lender holds any
proceads atter paymeni in full of the Indsbiedness, such proceeds fiian he pald to Granlor,

Unexpired Insurance at Sale. Any unexplred Insurance shall inure-4a %/ benefit of, and pass to, tha purchasef ol e Properly covered by this
Marigage al any truslee's sale or other sale held under the provisions ouihis '.1ongaga or.at any loreclosure sale of such Property,

Campliance with Existing Indebtedness. During the period In which any Cuaetiag Indebledness described below is in eflect, compliance with the
insurance provisions conlained in the instrument evidencing such Existing tnagb’sriess shall constitute complisnce with the Insurance provisions
under 1his Merigage, to tha extant compliance with the terms of this Morlgage «vo Ad conslitute a duplicalion of insurance requirement. It any
proceeds fram the insurance become payable on loss, the provisions in this Mar5age lfor division of proceeds shalt apply anly Io that porlion of
tha proceeds not payabie o tha hoider of the Existing indebledness.

EXPENDITURES BY LENDER. It Granlor falls to comply with any provision of this Mortgaga, inciiurs any obugauon lo mainlain Exisllng lndabtac.nass
in good standing as required below, ar If any aclion or proceading is commanced thal would mate tait allect Lender's interasls in the Property, Lender ™
an Grantor’s behall may, but shall not be required o, take any action that Lender deems appropriate. *ny amount that Lender expands In 5o deing wiilS,
bear inlerest at the rate charged under the Note from the date incurred or pald by Lender lo the dale ci 1epeyment by Grantor. All such expenses, at\
Lender's cplion, Wil (8} be payable on demand, (b} be added fo the balance of the Nele and be apporicned among and be payable with any,
inslaimant paymants lo bacome due during efther (ij the ferm of any applicable Insurance policy or (i) whe rémaining term of the Nots, ar (c) be 3
Irealed as a balloon payment which will be due and payabie at the Nole's malurlly, This Mortgage also will secre paymenl of these amounts ‘rhe“j
fights provided for in this paragraph shall be in addition to any other Aghls or any remedies to which Lender may ce zi*d on account of the default, L‘J
Any such aclion by Lender shall not ba construed as curlng the default 5o as o bar Lender from any remady 1hut it othmv 23 wou'ld hava had ™

WARRANTY; DEFENSE OF TITLE. The loHawlng provisions relaling to ownarship of the F‘ropeny are g pat ot this Moﬁgane

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record lo lhe Properly in fee simple,-free (ind clear of .alk.iens and- .
sncumbrances ather than thase sel larth in the Real Property deseriplion or-in the Exisling Indebladness sestion below or in any fille: Insuranca
policy, lilte repor!, or fina! title opinion issued In faver of, and accepted by, Lender in conneclion with thls Morigage, and (b} Grantor has the fufl.”
righ, power, and guthorily 1o execule and deliver this Mortgaga 1o Lender. Y

Detanse of Tilte. Subject to the excaplion In the paragraph above, Grantor warrants and will forever defend the iitle to the Property against lhe-"
lawlul claims of all parsons, in the avent any action or procesding Is commenced thal queslions Granior's tille or the Inlerest ol Lender undar this

Morigage, Grantor shall delend the action al Granlor's expense. Grantor may be the nomlnat parly in such proceeding, bul Lender shall be

entilled o parlicipate In the procesding and o be represented In the proceading by counsel of Lender's own chaice, and Granlor will deliver, or

causa to be deiivered, to Lender such ins!rumen!s Bs Lender may reques! from iime lo tlma to permll such par‘lcipalion N

Compliance With Laws. Grantor warrants that Ihe Properly and Granter's use of 1he Pmperiy compues wllh all exlsllng appiicable Iaws.
ordinances, and regulations of governmenial autherities.

EXISTING INDEBTEDNESS. The following provislons concerning existing Indabledaess (tha "Exls Hng Indabtedness") &ra a par of 1hls Mortgaga

Exisling Lien. The lien of this Morlgage securing the indebledness may ba secondmy and imterlor lo an exlstlng flen. The obngallon has ihe
following payment lerms: MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Granlor expressly covenants'and agrees 1o pay, or ses to
the paymant of, the Existing Indeblednass and o prevent any defaull on such indebtedness. any default under the lnsirumems aﬂdencmg such
indebtadness, or any delault under any security documenls for such indebledness.

Dafavit. If tha payment of any instalimant of principal ér any Inferest on the Exisiing Indebledness Is not made within the tima raqutred by the note
evidencing such . Indebtadnass, or. should & delault occur under the-instrument securing such indeblodness and not be cured .diring any
applicable groce periad \hareln, then, al the option of Lender, the Indebledness secured by this Morlpage smtl become Immadialely due and
payable, and this Morigage shall ba In detaull.

No Maditication, -Graniar, shall nol enler Inlo any agreement with the holdar ot any mortaage, deed of irust. -Of othar secun\y agroement which
- has priority over this Moitgage by which thal -agreemeni fs modified, amended, extended, ¢r ranewed without-the-pricr written consent.of Lendsr,
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Grantor shall nelther requost nor nccopt nny luture advancos undir aey such soctrly agrooment withou! the prion witten consent ol Lendor.
CONDEMNATIQN. The lallowlng pravisions relaling lo condemnation of the Property are o par! of this Morigage.

Application of Net Proceeds. ! all or any parl of the Properly Is condemnad by eminenl domain proceedings or by any proceading or purchase
in lieu ol condemnation, Lender may at lIs eleclion requira that all or any porllon of 1he net proceads of the award be applied o the Indabledness
or {he repair or restoraticn of the Propaerly. The net proceeds of the award shall mean the award aller payment of all reasonable cosis, expenses,
and atlornays' fees incurrad by Lender in connection with the condamnation.

Proceedings. |f any proceeding in condamnation 1s filed, Granior shall promplly noltty Lender in wilting, and Granior shall promplly take such
slaps s may be necessary ‘v defend the aclion and cblain Ihe award. Granor may be tho nominal party in such procoeding, but Lender shall be
antillod lo participale In tha proceeding and lo be representad in the proceading by counsal of ils own choice, and Grantor will deliver or cause lo
be deliverad to Lender such insiruments as may be requesied by if from tima 1o lima lo parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling lo governmenlal taxes, fees
and charges are a part of this Morigaga:

Current Tanes, Fees and Charges, Upon raquest by Lendar, Granior shall exacutn such doctmants in addition to this Maodgage ang loho
whalovar olhor arlicn is requeslad by Lender lo perfoct and conlinue Lender’s o on the Real Property. Grantor shall ioknbuise Londer tor ol
Inxns, as dotciood Lotow, togothor wilh all sxpentos incunad In rocording, peifachig or contiing Whis Modgage, eluding wiboul hmttalion ot
laxos, fwos, documeriay slamps, and other ¢haiges for 1ecording o registedng this Morlgage.

Taxes. The lollowing shult.nonsliiule taxes lo which this sacllon applies: (a) a specilic tax upon this typa of Morigage or upon alt or any part of
the Indebtedness secure:, by this Merlgage; (b} a specific lax on Grantor which Granlor is aulhorized or requited to deduct !rom payments on Ihe
Indebledness secured by tni ‘vpe of Morigage; (c) a tax on this typa of Morigage chargeable agains! the “ender er the helder of the Note; and
{d) a specific lax on all or any zoriiun of the Indebtedness or ot payments of principal and inleras! made by Granlor,

Subsequent Taxes. !f any lax lo‘which this seclion applies is enacted subsequant to the date of this Morigage, this event shall have the same
effect as an Even! of Defaull {(as ccliied balow), and Lender may exarcise any or all o ils availabla ramedies for an Evant of Defaull as provided
betow unless Grandor eliher (a) pays th lat balore it becomas dallnguanl, or (b) contests the tax as provided above in the Taxos and Liens
seclion and depcsils with Lander cash or & sviticlant corporate surely bond or other sacuwiity satisfaciory lo Lender,

SECURITY AGREEMENT; FINANCING STATEMEN 8. he loliowing provisions relating to this Morigage as a sacurity agieement are a pail of this
Maorigape.

Securlty Agreement. This Instrumeni shal constiute-G Zeourily agreament to the exlent any of tha Proparly constifutes kixtures or other parsonal
property, and Lender shail have all of the rights of & secures rarty under the Unilorm Commarcial Code as amended from lime to time.

Security Interesl. Upon reques! by Lender, Granlor shall expeule financing slalemaents and lake whalaver olher action is requastad by Lender to
perlact and conlinue Lander's security infarest in tho Rents anc Perconal Proparty. In addition lo recording this Morigoga In tha real property
records, Lender may, at any time and whhout further gulhorizuli=n %iom Grantor, file executed counterparis, coples or reproductions of this
Morigage as a financing stalement. Grantor shall reimburse Lender frr all axpenses ingurred in perfecling or confinuing this securily inleres!.
Upan dafaull, Grantor shalt assemble the Personal Properly In 8 mannerdanr’ sl a place reasonably convenigni fo Grantor and Lender and make it
avaiiable {o Lender within three (3) days after raceipl of written demand from Ler der.

Addresses, The mailing addresses of Grantor (deblor) and Lender (secured parly), from which intormalion concerning the securily interest
prarded by this Morlgage may be obtained (sach as required by tha Uniform Cam nercial Code), are as stated on the firs! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o (urther assurances and atlorney-in-fact are a part of this

Modgage.
Further Assurances, Al any time, and from lime lo lima, upen requesi of Lender, Grantyr il make, execule and deliver, or will cause to be
made, execuled or daliverad, lo Lender or 1o Lendsr's dasignee, and when requested by Lender, cause (0 be liled, recorded, refiled, or
rerecorded, as the case may be, at such limes and In such olfices and places as Lender may ‘disem appropriale, any ard all such morigapes,
deeds of irust, securily deeds, securily agreemenis, financing stalemenls, conlinualion stalements, instruments of further assurance, cerlificales,
and other documents as may, i the scle opinien af Lender, ba necessary or desirable in order to-ulfeci:ale, complele, perfect, continus, of
preserve (a) the obligations of Granlor under the Note, this Mortgage, and the Relaled Documenls, ard (t) the liens and securily inferests
created by this Morigage on tha Property, whather now owned or hereatter acquired by Grantor. Unless-zi0vabited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender lor all cosls and expansas incuned in connaclion’ whi the malters refered 1o In this
paragraph.
Attorney-in-Fact. 1f Grantor falls to do any of the things relerred lo in the preceding paragraph, Lender may do'sC dor and in the name of
Granlor and at Granter's expense, For such purposes, Grantor hereby irravocably appoints Lender as Granlor's allorney—in-fact for the purpose
of making, execuling, delivering, filing, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the mallers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indeblednass whan due, and olherwise performs ali lhe obligations imposed upon Grantor under this
Marigage, Lender shall execute end deliver (o Granter & sullable salisfaction of this Morigage and suitable statements of lerminalion of any financing
stalemenl on file evidencing Lender's securily interest in the Renls and the Personal Property. Grantor will pay, if permiltad by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the cplion of Lender, shall constitute an event of default ("Evenl of Detault™) under this Morigage:
Detault on Indebledness, Failure of Grantor to make any paymsnt when due on IF Indeblednass.

Default on Other Payments. Failure of Graniar wilhin lhe time required by thie. Morigage lo make any payment lor laxes or insurance, or any
other payment necessary lo prevent filing ol or 1o effect discharge of any lian,

Compliance Default, Failure to comply with any othes lesm, obligation, covenent or condition conlainad in 1his Morigage. the Nole or in any of the
Related Documanls. .

False Stalemenis. Any warranly, rer:resentalion or statemant made or furnished lo Lender by or on behalf of Grantor under this Mortgage, the
Note or the Relaled Documents is false or misleading in any malerial raspect, eithar now or at tha tima made or furnished.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the appolntmenl of 4 receiver for any part of Grantor's property, any
assignment for the benefit of credilors, any type of ¢credilor workout, or the commencement of any proceeding undar any bankruplcy or insolvency
laws by or against Granlor.,

Foreclosure, Forfelture, ele. Commencament of foreclosura or farfeiture progeedings, wheiher by judicizl proceeding, self~hetp, repossessian or
any other method, by any creditor of Grantar or by any governmental agancy against any of the Property. However, this subseclion shall not apply
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In the avant of a good fnith dispule by Granior an lo Ihe valldily or reasenablanass of (ha ¢lalm which I8.the basis of the lgracioswe.or forefsliure
Eru%nadlng provided thal Granlor glves Lendar writlen rolice of such claim and turnishes roserves or a suraly bond for tho.claim salistactory to
angar.

Breach of Other Agresmenl. Any breach by Granlor undar tha larms of any other agroomont betwoen Granlar and Lender, that ia niol remadied
within any grace period providad thereln, including wilhoul limitallon any ugroemanl anncernlng any lndnb!adma or u1hor obllgal)on of Granlor lo
Lendet, whather exisling now of laler,

Exlisling intebledness. A delault shall.qcour. undar any Exisling Indebledness or under any |nstrumenl on the. Pronedy saqurlng any Extsling
Indabtadness, or commencamant of any sull or ather action to loreolose nny exisling #ien on the Property. -

Evenis Aftecting Guarantor. Any of the preceding events occurs wih respec! to any Guaranior of any of Ihe Indeb!odnoss or such Guarantor
dias or becomes Incompatent. -

Insecurity. Lender reasonably deams lisell Insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the ccourrence of any Event of Defaull and-at any time thereafter, Lendar, al iis’ Op!lors. My exercige
any ane or more of the lolowing rights and remadies, In addilion to any other righls or remadies‘provided by law:

Accelerate Indeb’stieas. Lender shall hava tha righit at i oplion withoul nétice to Grantor to declare the entire’ fndabladness *mmedlaloly due
and payabis, inciudiiy any prapayment pennliy whieh Granror would ba raquked Io pay.

UCC Remedles, With aspecl o all or any part of the Personal Property, Lander shal% have all lha :ights and romodios of a securod party under
Ihe Unitorm Commerciai-So02s,

Coilec) Rents. Lender gnaii nuve the rlghi wlmoul nelice o Grandor, to fake possassien of the Propertv and collac! the Rents, inciudlng amounls
past due and unpaid, and apg'y 1nG-nel proceeds, over and above Lander's cosls, agains! he' Indobledness. in:futharance’of this right, Lender
may require any tanant or clher usar-althe Property to make paymenis of rent or use Jees directly fo Lender. If Ihe Raents are collacled by Lander,
Ihen Grantor irrevacably -designales tesidor as Granlor's atornay-In~tagt to gndorse! insliuménts’ rocolvad in ‘paymant therac!'in’ the ' naime of
Grantor and to negotiate the same and colleZ! the proceeds. Paymants by tenants or other users to Lender in response $o Lender's domand shall
salisty the ghiigations for which the paymant, £e mada, whether or not any proper grounds for 1he demand exisled. Lender may' exerclse s
righls under this subparagraph sither In parsar, by aaant, of through a recelver.

Morigagee in Poasession. Lendar shall have 'he right fo be placed as morigagee In possession or to have a raon|ver appolnted to Inke
passassion of all or any part of the Property, with thy rawmr ta protect and prosorve the Properly, 1o onerate tha Properly preceding foreciosure or
sale, and Yo collec! the Renls from the Properly and agzy-ite proceads, over and above the cost aof the racelvership, agains the Indeblednaess.
The marlgagee in possession or recelver may serve wltholﬁ ~nd il permitted by law. Lender's righ o the appointmant of a raceiver shall exist
whether or not the apparent value of the Proparly exceads the indebiedness by a substantial ameunt. Employment by Lander shall nol disquality
n person from serving as a recelver.

Judiclal Foreclosure, Lender may obtain a judicla! decree laraclasing Ernter's interast in ali or any pari of the Property,

Dellciency Judgment. if permitted by applicable law, Lender may outair a.judgment: for. any, deli..isncy remaining In ihe [ndabiedness due lo
Lender alter application of ali amounts recelvad from the exarcise of the rghs provided In tnls segtion, .+ - -

Other Remedles. Lender shall have all olher rights and remedles provided ia ths ‘eartgage or tha-Nole of avaliable al taw or in equily.

Sale of the Property. To the exlant permitiad by applicable faw, Granter hetabv " aas any and all right 1o have the preperly marshallad. in
axerclising Us rights and remeadies, Landar shall be frea to sell afl or any part of the Prrpeiy. logether or separalely, in anae sale or by separale
sales. Lender shail ba eatitiad to bid al any putie sale on.ak or any portion of thetPropg 1yl ;

Notice ot Sale. Lander shall glve Grantor reasonabte nolice of the tima and place of any pub.ie sale of the Personal Property or of the fime altsc
which any private sale or olher inlended disposition al tha Personal Property is Yo be made. ferscpable nolice shall mean nofice ‘glven al least
ten {10} days belore the time of the sele or disposilion.

Whaiver; Election of Remedies. A walver by any party 0! 4 breach of & provlsion-o! this Morlgape shall 1 oi conslitute a walver ol or prejudice the
pary's rights otherwisa 1o demand sirdct compllance with that provision or any other provision. Eleclion &y Landar te pursue any remedy shall nol

such sum as the court may adjidge reasonadie as attorneys' leas, al trial and on any appeal. Whether or nol.any count action is lnvolvad, all
reasonable expenses incufred by Lartder that In Lender's cpinion are hacessary at any lime for the proteclion of ifs inteies” &1 the enforcement of
its rights shall becama a part of the Indebledness payabls on demand-and shall bear Interest from the date of expenditurs-until repald al the:Nole
rata, Expenses coverad Ify this- paragraph. Inglude, withoul timiation, fowever subject lo any timils under applicable law, Lendar's altorneys' fees
and Lander's lagal expansaq w?q!nqr\oc.nqk\l 18.i5. & Jawsuih, Inclyding attorneys' feas for bankruptey proceedings (ncluding. efforts:io;mpdity or
vacaia any automatic stay of infunction), appesls and any anliclpated post-judgment colleclion services, the cosl of searching raccrds, ablalning
tilla reports (Inciuding foraclosura reporis), surveyars' reports, and appraisal 1ses, and il ingurancs, to the extent permiiled by applicabie faw,
Granlor also will pay any court costs, in addition 1o all ¢lher sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nclice undar this Mottgage, including without limiiation any nollce ol defaull and any notice cof
sale to Grantor, shall be In writing and shall be eMeclive when actually delivered, or when deposiled with a nalignally racognized overnight courler, or, If
malted, shall be desmed elfactive when deposited In the United Stales mall first class, regislered mail, posiage prapald, directed 1o lhe addresses
shown near the beginning of this Morlgage. Any party may change Hs address for notices under this Morigage by giving formal writtan notice to the
ather parties, specitying that tha purpose of the nalice Is lo change the party's address. All coples of notices of foraciosure from the helder of any llan
which has priciity over this Morigage shall ba sent to Lender's address, as shown near the beginning of this Morigage. For nollce purposes, Grantor
agroes lo keap Lender informed at all imes of Granter's current oddress.

MISCELLANEQUS PROVISIONS. The lollowing miscellanecus provislons are a part of this Morigage:

Amendmenis. This Marigage, logether with any Related Documents, constitulas the entire understanding and agreament of ihe parties as to the
maliers sol farth In this Morigage. No alterallon of or amendment to this Morgage shall be etteclive unless piven In wriling and signed by the
party or paites soughl le be charged ar bound by the alteration or amendment,

Applicable Law. This Morigage has been dalivered to Lender and accepted by Lender in the State of iitincis. This Mortgage shall be
governad by and construed in accordance with the lsws of the Stale of liinols.

Caption Headings, Caphion headings in lhis Marlgage are for convenlence purposes only and are not to bae used to inletpret or define the
provislons of this Matigage.

]
axclude pursull of any ather remady, and an siection 1o make expendiiures or lake action to perform an obliz ation of Granlor under Lhis Morlgage

afer fafluza of Granlor fo perfurmﬂvshall Qol aﬂecl Landar s tighl lo declafa a defaull and exercise ils remadies urdsl e Morlage.
N A
Attorneys' Fees; Expena;s. df Lander. lnslllulas any su\t qﬁcﬁcn‘\c 51niorcs any o} the ferms of tis Mortgage, Lerer shall ba entitlad to recover | |,
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Memar. There shail be no mergar of the inferest or aslate created by this Morigaga wilh any ofher nferost or ostaty in e Propmly af any lime
told by or for the bonalit of Lendar in any copacily, whboul the writton consent of Landoer,

Severablity, 1! a courl of competan! juisdiclion finds any provision of Ihls Morlgage 10 be mvalid or unonforcenbly s ' any person o
circumnstance, such linding shall nef render that pravislion invalid or unenforceable as le any olher parsons or circumsiagnces. ! feasible, any such
cltending provision shall be deemed te be modified o be within Ihe limils of enlorceabllity or validily; hownvar, if the ofanding provision cannal ba
50 modifiad, it shaff be strickan and all other provisions of this Morlgage in all elher raspects shall remain valid and enforceable.

Successors and Assigns. Subjec! 1o {he limitalions stated in this Morigage on Iransfer of Granlor's interest, Ihis Morlgage shall be binding spon
and Inure to the benalil of the partles, thair successars and assigns. i ownership of 1ha Property bacomas vested in a person other than Grantor,
Lender, withoul nolice to Grantor, may deal with Granlor's successors with reference to this Morigage and fhe iIndebfedness by way of
forbearance or extanslon without relsasing Granlor from the obllpalions of this Mertgage or liabitty under tha indabledness.

Time Is of the Essence. Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exempllon, Granlor hareby releases and walives all righls and banefits of the homaslaad exemplion laws of the State of
{inois as to all Indabledness securad by this Mortgaga.

Walvers and Coosenis, Londer shalf nol he deemad lo hava waived any rights under this Mortgage (or under tha Reinled Gocuments) unless
such waiver is in wiifng and signed by Landar. No delay or omission on the parl of Lender in exorcising any right shafl opatals as & waiver of
such right or any ciner 'qht A walvar by any party of a provision of Ihls Morigage shall not constitule a walver of or prejudice the paily's righi
oiherwise io demand slr';t.compllance with thal prowision or any olher provision. No prior waivar by Lendar, nor any course of dealing betwaen
Lender and Granter, shai ¢.nstiule o waiver of any of Lendar's rights or any of Granior's obligations as lo ary haiure Iransaclions. Whenavar
consenl by Lendar is regurr . Ihis Mortgage, the granting ol such consent by Lendsr In any instance shall nol constituie continuing consent 1o
subsequant inslances whers suck tonsant is required.

GRANTOR ACKNOWLEDGES HAVING :ZA0 ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.
GRANTOR:

XM /7’4—’&'«:?/

LORETTA HOLBAY °

This Morigage prepered by:  FIRST BANK OF SCHAUMBURG
321 WEST GOLF ROAD
SCHAUMBLIRG, IL 60196

INDIVIDUAL ACKNOWLEDGMENT

STATEOF M\ vy, )
)58
couNTY OF_ (\moy e )

On this day befors ma, the unda!s;gned Nolary Public, personally appeared LORETTA HOLBAY, DrVORCED AND 0T SINCE REMARRIED, to me
kncwn la be the Individual describad in and who executed the Moriga 10F v7ivpage as his or her free and

voluntary acl and desd, lor the uses and purpeses therein menfioned. ¢ ”
I t’ F‘I("ql S'!‘ql < 7\
Given under my hand and official seal this odotiey ey of $.19
1 ﬁﬂﬁmﬁeﬁ‘*‘—“ N
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¥ My Commissfon Expires 01/08

AN
Notlary Publlc in and for lhe Siate of : .i!J
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