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This Mortgage ("Securitylnstrument") lsg!venoh gy 200 189 7 Tha
HICOLUAS 'SANCHEC and 'AMPARD A SANCHEZ, " H1S WIFE IR

ANDREW P, Mo~

Whose'eddreseis 296N TTATH AVEN U£ ELMWODO P‘A RE,TU 60835

(*Borrower). This' Secu"‘v Mstrument'ls glven ro I ’ o _

MIUWEST FUNDING CURPORATION o ) S e
which is organized and existinc uhder the lawsof T L Lt HO 1S L * 7, and whose addtess |5
1020 3l1st Street, “S4vte 300, Downers Grove, 1L BOS515°
("Lender"). Borrower owses Lende: the prlnclpal sumof One Hundred Sewventy Five Thousand

Efght Hundred Fifty DO lars and noe/fl100

Dollars (US.$ 175, 850.00 © ). This debt is evidenced by Borrower's note dated ttie same date as this
Security tnstrument (‘Note") which privizdesfor manthly payments, with the full debt, if not paid earller, due and
payable on August 1, 2024 _/(hisSecurlty Instrument secures to Lender (a) the repayment of the debt
evidenced by the fNote, with Interest, and all 7enewals, extenslons and modifications; (b) the payment of ail other sums,
with Intarast, advanced under Paragraph 6 to prutect the security of this. Securl!y |nstrumem aid (c} the, performance of
Botrower's covenants and agreemsnts under iv’s Jecurity Instrument and the Note For this purpose. Borrower does ' .
hereby mortgage grant and convey 10 Lender toe’ r""owrng described propertylocatedin . C g
coo '/ L Coumy, Illinois i o

THE SGUTH 31l FEET OF i.OT 48 IN JOHN v THGMPSON AND EOMPAN\’ SiFURST! ADDITI’UI!
TCLELMWOOD , PARK - GARDENS,:BELING - ASUBULIVYS I ON OF: THE NDRITH: 1/2’ QFETHE -«
SQUTHWEST-1/4- OF THE :NORTHEAST i1/ 4, 0F- CECTION 25 TOWNSHTP 140/ KORTH =RANGE
12, EAST: OF -THE THIRD:PRINCIPAL MERIOLAN, I COOK COUNTY, ILLINOIES.

Tax 1.0. #:ra-zs-zls-ore-ooou'“' : B ; RS
whlchhastheaddressof © 2ers’ N 7arTH avewoe D eLHUooa .».RK
. [Street}” o . .,; o IGlty] )
linots 60635 ("Praperty Address")
(2Zp Code]

o
£
og
~J
w
fard
N
@D

TOGETHER WITH all the improvemenits now or hereatier aracted on the property, and all easements, rights, N
appurtenances, rents, royalties, mineral, oll and'gas rights and profits, water rights and stack and all fixtures now or .
herealftar a part af the propeity. All replacements and additions.shall also be ‘covered. by this Security Instrument. All of
the foregeing Is referred t0'in thrs Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrowar is lawfully seized of the estate hereby,conveyed and has the, right to
martgage, grant and convey the. f’roperty and that the Prapaerty is unencumbefed, excent for,encumbrancee qf racord,
Borrower, warrants and wi!l defend' generally the titie to the Property agalnsrall cla!ms and 8l ends. subject to any
encumbrances of record o , — i . e
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S NOEEICIAL CORYO S, L
date of the monthly payme il oln £ Mou 01 such paymams P

excess proceeds over an amount requlired to pay all outstandlng Indebtedness under the Note and this Security
{nstrument shall be paid te the antity legally entitied thereto.

8. Fees. Lender may collect fees and chargas authcrized by the Secretary.

9, Grounds for Acceleration of Debt.

{(a) Deteult. Lender may, except as limited by regulations Issued by the Secretary In the case of payment delaulls,

require iImmediate payment in full of all sums secured by this Security Instrument if.

() Borrower detaults by failing to pay in full any monthly payment required by this Security tnstrument prior
to or on the due date of the next monthly payment, or

{li} Borrower defaults by talling, tor a period of thirty days, 1o perform any other obligations contaihed in this
Security instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applcable law and with the prior approval ol the

Secretary, require immedlate payment In full of all the sums secured by this Security Instrumeant if:

() All or part of the Property, or a baneficlal Intersst in a trust owning all or part of the Property, Is sold or
ctherwise transferred (olher than by devlse or descent) by the Borrower, and

{li} The Property is not occupied by the purchaser or grantea as his or her principal rasldence, ar the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulatioris of HUD Secretary. in many circumstances reguiations Issued by the Secretary will limit Lender’s

rights, In the‘cas of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does (iut authorize accelaratian or foreclasure If not permitted by regulations of the Seoratary.

(e )JMortgage Not Insured. Borrower agrees that should this Securlty Instrument and the note secured thereby not

be eligible for InsurarZe under the National Housing Act withln 60 DAYS {ram tha date hareof,

Lendar may, at lts gptizr-and notwithstanding anything in Paragraph 9, requlre immediate payment in full of alf

sums secured by this Scurity Instrument. A written statement of any authorized agent of the Saecretary dated

subsequentto 60 DAY from the dale hereot, declining to insure this Securlly Instrument and the
note secured thereby, shall 'be/deemed conctuslve proot of such ineligibllity. Notwithstanding the foregoing, this
option may not be axerclised -y Lender when the unavailability of insurance Is solsly due to Lender's faliure to remit

a mortgage insurance premium tcne Secratary.

10. Reinstatement. Borrower has-z r'ght to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount Gue vnder the Note or this Security Instrurment. This right applies even after
foreclosure proceedings are Instituted. To riéinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's accoum cutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.sonable and customary attorneys' fees and expenses properly
assoclated with the foreciosure proceeding. Upon re instatemant by Borrower, this Security Instrument and the
obtigations that it secures shall remain in effect as f'L cnder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Le nder has accepted reinstatement after the commencement of
foreciosure proceedings within two years Immediately prr.ceding the commericement of a current foreclosure | .
proceeding, (il) reinstatement will preclude foreciosura o difierent grounds In the future, or (ill} réinstatement will
adversely affect the priarity of tha lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Nou Waiver. Extension of the time of payment or
modiflcation of amontization of the sums secured by this Sacuntviapstrument granted by-Lender to any successor, in
intarest of Borrower shall not operate to release the liability of the-oriyizal Borrower or Borrower's successor in interest.
Lender shall not ba required to commence proceedings agatnst any surcessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interast. Any forsarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or (emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3lyrers, The covenants and agreements of
this Security instrument shall bind and benetit the successors and assigns of Land er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joliit Zind several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thiz-Securlty instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
noat personally obligated to pay the sums secured by this Security Instrument; and {¢) ©.grees that Lender and any other
Borrower may adree to extend, modify, forbear ar make any aecommodattons with regard t7iine terms of this Security
Instrument or the Note without that Barrower's consent.

13. Notices. Any notice to Borrowsr provided for in this Sacurity Instrument shall be give b 7 calivering it orby
mailing it by first class mall untess applicabie law requires use of another method. The notice she!l re directed to the
Property Address or any other address Baorrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hetein or any address Lender designates by notice to Borrarwar. Any notlce
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender wher given as
provided in this paragraph.

14. Governing Law; Severabllity This Securtty Instrument shall be governed by Federal taw and the law of ttie
jurisdiction in which the Property is lacated. In the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naote
which can be given effect without the conflicting pravislon. To this erid the provisions of this Security Instrument and the
Note are declared to be severable. ‘

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security tnstrument

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rais and revenues of
the Property. Borrower autharizes Lender or Lender's agents to collect the rents and.revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’'s agents. Howevar, priortc Lender's notice to Borrower of
Borrowar's breach of any cavenant ar.agraement in the Security Instrument, Borrower shall:collect.and receive all:rents
and ravenues of the Property as trustee for the benetit of Lender and.Borrower. This assignment of rents constitutes an
absolute assignment and riot an assignment’ for addiional securtty only.

If Lehder gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee
tor banefit af Lander anly, 1o bé‘applied 1o the sums secured by the Secuiity Instrument; (b) Lander shail be entitled to
coltect and receive all of the rents of the Property, and (c) each tenant of the Property shali pay all rents due and unpald
to Lender or Lender’'s agent on Lender's written demand to the tenant.

Borrawer has not axecuted any prior assignment of the rents, and has not and will not perform any act that would
provent'Lender from exarcising Hs rights under this Paragraph 16.

. Londer shall not be'raguired 1o enter upon, take contral of or malntain the Property before or atter giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sectired by the Securtty Instrument is patd in fufl.

FHA ILLINOIS MORTGAGE FORM 1
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