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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on July 22, 1954 . The mortgagor is
GEORGE E. REYNOLDS AND MARY LEE REYNOLDS, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower™).
This Security Instrument 1» given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATICHN .
which is organized and exivting under the laws of CALIFORNIA , and whose
address is 202¢ E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender”).
Borrower owes Lender the poncipal sum of THIRTY SEVEN THOUSAND
. .AND NO/100THS Dollars (U.S, 27,000.00

This debt is evidenced by Borrower's pate dated u)e same date as this Security strumen ("Note™), whu.h provides for momhly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2009 . This
Security Instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewuls,
extensions and modifications of the Note; () the oayment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; ana 7o) the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote, For this purpose, Borrorver does hereby mortgage, grant and convey {0 Lender the following described
property located in - Cook County, llinois:
LOT 31 IN ENGLEWOOD ON THE HILL FIR{T ADDITION A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE NORTHEAST 1/4 QOF THE NORTHWEST

1/4 OF THE SQUTHEAST 1/4 OF SECTION 19, WOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiIFOIS

94679299

Permanent Real Estate Index Number:_ 20-19-403-011-0000

which has the address of 6721 S HONORE STREET CHICAGO {Street, City),
[Ninois 60636 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all gasen ents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aise be covered by’ 705 Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower s lawfully seised of the estae hereby conveyed and has th right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borresrer warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of vecord.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Suhject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with die
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems,” Lender
may, at any time, collect and hold Funds inan amount not to exceed the maximum amount 4 lender for a federally related mortgage
loan may require for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq, ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.
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The Funds shalb be held in an institution whose deposits are insured by n federal agency, insttumentadity, or entity
(inclucing Lender, 3f Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Punds o pay the
Escrow items. Lender niy not charge Borrower for holding and applying the Funds, annually amulyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender w make such
# chirge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in swriting, however, that interest shalt be paid on the Funds, Lender shall give to Borrower, wiihout charge,
an annual accounting of the Funds, shawing credits and debits to the Funds and the purpose for which cacls debit (o the Funds was
made. The Funds are pledped as additional security for al! sums secured by this Security Instrument,

If the Funds held by Lender exceed the wmounts permsiteed o be held by applicable law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltiems when due, Lender may so notity Borrower in writing, and, in such case Borrower shali
pay to Lender the amount necessary to nuwke up the deticiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acqguire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ncquisition or sale as a credit against the sums secured by this
Security Instrumuent.

3. Applicatior of Payments, Unless applicable law provides otherwise, all pnyments received by Lender under paragraphs
b end 2 shall be applied: {ige?, 10 any prepayment charges due under the Nete; second, to amounts payabie under paragraph 2; third,
1o interest due: fourth, o prne.pal due; and last, to any late charges dug under the Nole,

4. Charges; Liens. Bovivver shall pay all taxes, assessments, charges, fines and impaositions attributable to the Propeny
which may attain priority over uiig/sccurity lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided ia paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shai promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bsorrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge ary lien which has priority over this Security lastrument vnless Borrower: (2) agrees
in writing (o the paynient of the obligation secure oy the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lielr in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the howdor of the lien an agreement satisfactory to Lender subordinaiing the lien (o this
Sccurity Instrument, IF Lender determines that any pardof the Property is subject to a Jien which may attain priority over this
Security Instrument, Lender may give Borrower a noticeddentifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notce.

5, Hazand or Property [nsyrance, Burrower shall keep /ne inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the temi Mextsuded coverage” and any other hazards, including floods or
flooding, for which Lemder requires insurance. This tasurance shal bz saintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described avove, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accardance with paragraph 7¢

All insurance policies and renewals shall be accepable to Leader and 872281 include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. [f Lender requires, Borrower sheii promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give pramipe ne tice o the insurance carrier and Lender. Lender
may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, or applicable Law o hoowise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incusred in connection with obsain’ag any such insurance proceeds, and
then, at Lemder's option, in such order and proportion as Lender may determing in its sole ard aosolute discretion, and regardiess
of any impatrment of security or fack thereef: (i) to the sums secured by this Security Instroment, whether or not then due, and
10 such componems thereof as Lender may determine in its sole and absolute discretion; and/or(ii) t=-Borrower to pay the costs
and expenses of necessacy repairs or restoration of the Property to a condition satisfactory to Lender, 17 Borrower sbandons the
Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has offerca 2o vettle a claim, Lender
may coliect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any iripairment of security
or lack thereof, use the proceeds to repaic or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sia)] not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imeediately
prior to the gcquisition.

It Borrower obtatns earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the pravisions of this paragraph 5,

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shali
not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such g defsult snd reinsite, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faich determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower shall also be
in defuult if Borrower, during the loan application process, gave materially false or inaccurate information or statements
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tor Lender (or failed o provide Lender with any material information) in connection with the Tonn evidenced by the Now, inchuding,
but not limited to, representations concerning Borrower's accupancy of the Property as o principad residence, 1T this Security
lostrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fee title 1o the
Propenty, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrewer shali, at Borrowet's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Barrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Securily Instrument or ifte Property. All enuses of setion of Borrower, whethier
weerued before or after the date of this Security tisteument, for damage or injury w the Property or any pare thereof, or in
connection with any trpnsacton financed in whole or in part by the proceeds of the Note or any other note seevred by this Security
Instrueent, by Lender, or inconoection with or affecting the Property or any part thereof, including causes of scdon arising in cont
or comtract and causes of action for fraucd or concealment of a material fact, are, at Lender's option, assigned 1o Lender, and the
proceeds thereof shall be paid directly to Lender who, afler deducting therefrom all its expenses, including reasonnble attorneys'
fees, may apply such proceeds 1o the sums secured by this Security Instrument or to any deficiency under this Sceurity fustrument
or may release any monies so received by it or any part thereol, as Lender may elect. Lender may, nt its option, appear in and
prosecute in ds own name any action or proceeding to enforce any such cnuse of action and may make any compromise or
settlement thereof, Borrower agrees o execute such further assignments and any other instrumems as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protectior 'of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instruinens, or there is a legal proceeding tint may significantly affect Lender's rights in the Property (Such as a
praceeding in bankruptey, rrobate, for condemiwtion or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever s necessary to protect the value of the Property and Lender's rights in the Property, Lender's aclions may include
puying any sums secured by 2 livn which has priority over this Security Instrument, appearing in court, paying rensonable atiorneys’
fees and entering on the Property € make repuirs. Although Lender muty take action under this paragraph 7, Lender does not have
ta do so.

Any wuounts dishursed by Lener under this paragraph 7 shall become additionat debt of Borrower secured by this Secarlty
Instrement, Unless Borrower and Leriger agree (o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate in effect frovs time o tine and shadl be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender requira wortgage tnsurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiumy required to maintain the montgage insurance in effect. If, for any reason, the mortgage
insurinee coverage reguired by Lendder lapses or ceasrs to be ineffect, Borrower shall pay the premiums required to obeain coverage
substantialty equivalent to the moregage insurance previrasty in effect, ar a cost substantially eguivalent to the cost te Barrower of
ihe mortgage insurance previously in effect, from an ad=ipate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availnble, Borrower shall pay to Lender ench month a sum equal o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when thy imsurance coverage lapsed or ceased to be in effect. Lender will
acceps, use and retain these payments as a loss reserve in lieuw of mongage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage ((n the amount and for the period that Lender requires) provided
by an insurer upproved by Leader again becomes available and is obtzinez, Borrower shall pay the premiums required to maintain
mortgage insurance in eftect, or to provide a loss reserve, until the requivenient for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or its agent nuty make reasonable entries upor =ad inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs ror the inspection.

10. Condemnation. The proceeds of any award or claim for damages, Cirect ur consequential, in connection with any
condemuntion or other taking of gny part of the Property, or for conveyance in lieu of Zolemnation, are hereby assipned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the senz manner as provided in paragraph 5
hiereof with respect to insurance proceeds.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after thye date the notice is given, Lender
is authorized to callect and apply the proceeds, at its option, gither to restoration or repair of the Progcity or 1o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsishall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount ol such payments,

11. Borrower Not Released; Forbearance By Lemder Not a Waiver, Extension of the time for paymeat or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest ot Lorower shall not
operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall nut be required to
commience proceedings ngaingt any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenits of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (@) is co-signing this Security Instrument only to morgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
pcm\i(tEd li:zy wnd (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

1]
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Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower,
If u refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notiees. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first elass mai) unless applicable law requires use of nnother method. The notice shall be direcied 10 the Property Address or
any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
udcdress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumerte shall be deemed @ have been given to Borrower or Lender when given ns provided in this parageaph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such canflict shall not atfece other provisions of this Sceurity Tastrument or the Note which can be given effect
without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 1 natural person) without
Lender's prios written consent, Lender may, at its option, require immedinte pryment in full of all sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exelcises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a periad of not
less than 30 days from the 2ate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower /a3 o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumen! vifout furcher natice or demand on Borrower.

18. Barrower's Righ to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w have enforcement
of this Security Instrument disconcinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify tor reinsttement) betore sple of the Property pursuant (o any power of sale contined in this Security Instrument; or (b}
entry of a judgment enforcing this Sceulity lnstrument, Those conditions are that Borrower: (1) pays Lender all sums which then
would be due under this Security [nstzament and the Note as if no scceleration had oceurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenves. incurred in enforcing this Security Instrument, including, but not limited to,
reasunable attorneys' fees; and (d) takes such/action as Lender may reasonably require to assure that the lien of this Security
lustrwenient, Lender's rights in the Propenty and Fonower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borro ver, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howerer, this right to reinstate shall not apply in the case of acceleration under
paragraph {7,

19, Sale of Note; Change of Loan Servicer. Tue Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priar netice te Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due unvier Cre Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 atove and applicable law. The notice will state the name mud
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the rosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuuc else to do, anything affecting the Property
that ix in vielation of any Environmental Law, The preceding two sentences shall 1ot aprly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized b2 ~npropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Jder:and, lawsuit or othier action by any
governmental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or ts notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazdardous Substince affecting the Property is necessary, Lorrosver shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be sotely responsible for, shall indemnify, defend and hold harmless LeasCroats directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and ali claims, demands, causes
of action, loss, damage, cost (including actual atorneys’ fees and court costs and costs of any required or necrssary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment; remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, genemtion. storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport t¢ or from the Property of any Hazardous Substances, (¢) the viotation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fotllowing substances: gasaline, kerosene, other flunmable or toxic petroleum products, loxic pesticides
and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1f any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other morntgage or other
instryment secured by the Property, all sums secured by this Security Instrument and accrued intercst thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law,

1nit, éz-f Init.'_)'}L L. K Init. Init, Init. Init,
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may then or thereafier invoke the power of sale and/or any other remedies or take any other actlony permitted by spplicable faw,
Lender will coliect alt expenses incurred in pursuing the remedies deseribed in this Pasagraph 21, inclusding, but st mited to,
reasonable attorneys' fees and costs of title evidence.,

22, Release, Upon puyment of al) sums secured by this Security Instrument, Lender shal) release this Security Instrumient
without chiarge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property,

24. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures in arder to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any matertal misrepresemation or failed to disclose any muerisl fact, Lesder, 1 its option and without prior
notice or detnand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Nuote or notes secured by this Security Instrument, immediately due and payable.

2S. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument,

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and afl obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbureanent. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses wlhich sither may incur, expend or sustain in the performance of any act required or penmitted hereunder or by
law or in equity or othervise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any ot er instrumenc executed by Barrower in connection with the Note or Security Instrument. To the extent
permitted by applicable faw, soTower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connectioy v w this Security Instrument, the Note, any other note secured by this Security Instruoment or any
other instrument execuied by Borroyier in connection with the Note or Security Instrument.

29. Clerical Error. In the wrent Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or 25y other document or instrument executed in conmection with the Security listrument, Note
or notes contains an error that was caused Fya clerical mistake, calculation ervor, computer malfunction, printing error or similar
errur, Borrower agrees, upon notice from Lorser, to reexecute any documents that are necessary to correct any such error(s).
Borrower further aprees that Lender wilt nol be Vable to Borrower for any damages ineurred by Borrower that are directly or
indirectly caused by any such error,

30. Lost, Swolen, Destroyed or Mutilated S<ourity Instrument and Other Documents. In the event of the foss, theft or
destruction of the Note, any other note secured by (his Sscurity Instrument, the Security Instrument or any other documents or
Instruments executed in connection with che Secarity loscrament, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemmnification executed in favor ¢t Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the inutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mmtilatedd
Loan Documents, and may be treated for all purposes as the origital ropy of such Loan Document,

31. Assignment of Reats. As additional security hereunder, Borrnower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Propery as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums sezurod by this Security Instrument and Borrower has not
abandoned the Propenty,

32. Riders (o this Security Instrument. If one or more riders are caecuted-y Borrower and recorded together with this
Security [ostrument, the covenants and agreements of each such rider shall be incorporsted into and shalt amend and supplement
the covenanus and agreements of this Security Instrument as if the rider(s) were & parrof this Security Instrument,

[Check applicable box{es)]

Adjustable Rate Rider [ condominium Rider g,l-‘t Family Rider
] No Prepayment Penalty Option Rider L Planned Unit Development Rider Occupancy Rider
[T other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ttas Secarity Instrument and
ider(f) execyted by Borrower and recopded with it

U

in any

A&/ ég e G,L'éf/\——---—_. (Seal) Tt z,fl I(—écqnw/é / (Scal)

GEORG\E’ B. REYN GEAd -Horrower  MARY LEE REYNOLDS -Borrawer
(Seal) (Seal)

-Borrower -Borrower

(Scal) (Scal)

-Botrower " -Purrower
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2
STATE OF ILLINOIS, C oA County ss:
u&i u,,,t_o('g Gdes ;;D A Nmary Public in and for suid cnumy aml state do crc y certify

e &{Qg\ﬂ@ <( {0 \7( Qé’(ﬁa (- sLG( Uab%‘fp 1€ é";f’"’é)
. pr.'rsnn.{lly known o me 10 be the saume person(s) whose name(s)

subscribed to the foregoing instrument, appeared cfore mic this day in person, and acknowledped diac ohe
signed and delivered the said instrument as \_Q ; free and voluntary act, forsthe uses and jes therein set fortly,
Ny S
-‘

Given under my hand and official seal, this fZ -

My Commission Expires:

TN N e,
N O(‘FV‘{A{ SEAL "
L, SaTowamT
.-H; SI'\H CF ILLINGIS
‘4 JHEXPIRLS wy7/95

PN T e

This Instnunent was pregared hy:

643V6

65:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22 day of  July , 1994 .
and is incorporated into and shall be deemted to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Seeurity
Instrument™) of the same date given by the undersigned (the "Barrower™) 10 secure Borrower's Adjustable Rate Note (the "Note™)
H OPTION OME MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the “Lender™) of the sume date and covering the property described in ihe Security Instrument and located nt:

6721 5 HONORE STREET, CHICAGO, IL 60636
[Property Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RAZE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial imterest rafe of  12.050% . The Note provides for changes in the interest rate and
the monthly payments, as ooy

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaege Dates

The imterest rate [ will pay may change on the first day of August 1 , 1987
and on that day every sixth month thereafter. Tach date on which my interest rate could change is called a "Change Date,”

{B) The Index

Beginning with the first Change Date, riy in erest rate will be based on an Index. The "Index” is the avernge of inferbank
offered rates for six-month U.S. dollar-denominaicd-<=posits in the London market ("LIBOR"}, as published in The Wall Street
Journal, The most recent Index figure available as ol the frst business day of the month immediately preceding the month in which
the Change Date occurs is called the “Current Index,”

If the Index is no longer available, the Note Holaor will choose a new index that is based upon comparable information.
The Note Holder will give me naotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate/my new interest rate by adding

51X percentage poins) ( 6.000% )
to the Current Index. The Note Holder will then round the result of s «d:dition to the next higher one-eiglich of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rou-did amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amoumt of the monthly paymentthat would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date ia full on the Maturity Dite at my new interest rate in substantially equa)
payments, The resuit of this calculation will be the new amount of my monthly paymeat,

(D) Limits on Interest Rate Changes

The interest rate 1 am reguired to pay at the first Change Date will not be greawe: ovin 15.050%
or less than 12,050% . Thereafter, my interest rate will never be increds 14 ¢r decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my interest rate be greater than 18.050% or less than 12.05%% ‘...

(B) Effective Date of Changes

My new interest rate will become effective on each Cliwnge Date. | will pay the amount ¢£:n9 vew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymzat changes again,

(F) Notice of Changes

The Note Holder will deliver or nal) 1o me a notice of any changes in my interest rate and the amovicof my monthly <7
payment before the effective date of any change, The notice will include information required by law 1o be given ine and also the ;.D

title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security fnstrument is atmended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sotd
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shtall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender alse shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferes as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

]_ulné'{’ it /-4 £ Lnit, it, Lnit.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Family
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4y Py b

To the extent perntitted by applicable taw, Lender sy charge a reasotable fee as a condition to Lender's consent o the
loan assumption. Lender may also require the transferce o sign an assumption agreement that is acceptable to Lender and that
vhbligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be cbligated under the Note and this Security Instrument undess Lender releases Borrower in writing,

If Lemder exercises the option (o require immedinte payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notlee I8 delivered or nadled within which Borrower
must pay all sums seeured by this Securlty instrument. If Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanis contained In this Adjustable Rate Rider.

7
okt e fremalt

MARY ¥BE REYNOLDS ©

(Seal)

[ %)
Y
!
~.t
2

*7

66
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1-4 FAMILY RIDER
Assignment of Renis

THIS {4 FAMILY RIDER ix made this 22 day of July ., 1994 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATIOCN
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

6721 S HONORE STREET, CHICAGO, IL, 60636
{Property Addreas)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following items are added to the Propenty description, and shall slso constitute the Property covered
by the Security Enstrument: Building materials, applinnces and goods of every nature whatsoever now or hereafter tocated in, on,
or used, or inteaded 20 be used in connection with the Property, including, but not fimited to, those for the purposes af supplying
or distributing heatiag, <ooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control upparatus, plarzoing, bath tubs, waler heaters, water closets, sinks, runges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, Jtorm windows, storm doors, sereens, blinds, shades, curtaing and curtain rods, attached mirrors,
cahinets, panelling and attac’ed floor coverings now or hereafier attached to the Property, all of which, including replcements and
additions thereto, shall be decmi<d ‘o be and remain a part of the Property covered by the Security Instrument, Al of the foregoing
together with the Property described io the Security Instrument (or the leaschold estate if the Security Instrament is on a leasehold)
are referred to in this 1-4 Family Ride’ and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLI/.NCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, un!Ss, Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any sovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as penniced by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property withcut-Cender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowr ¢ shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property, Uponps assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's srle-discretion. As used in this paragraph F, the word
"lease™ shall mean "sublease” if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER V4. POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender atl the rents and revenues ("Rents™) of the Peoperty, regardless of to whom the Rents
of the Property are payable. Botrower authorizes Lender or Lender's agents to coflect e Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender's agents.  However, Borrower shall raceive the Rents umil (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lendor has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absatute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be heii'ny Barrower as trustee for
the benetit of Lender only, to be applied o the sums secured by the Security Instrument; (ii) Lender shail e cnotitied to collect and
recelve all of the Rents of the Propenty; (iii) Barrower agrees that each tenant of the Property shall pay ali kests due and unpaid
to Lender or Leader's agemts upon Lender's written demand 1o the tenant; (iv) unless applicable law provides-olaerwise, all Rens
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing-the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiuvms on receiver's bonds, repair and
maintenance costs, insurance prenriuins, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agems or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security,

1f the Rents of the Property are not sufficient to cover the costs of taking congro} of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any uct that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take control of or
maintain the Property hefore ur after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a defsult occurs.  Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

Init, ¢ mi 22240 8 Luit. Init. Init, 1nit,

MULTISTATE {4 FAMILY RIDER
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"ASSIGNMENT OF RENTS® MODIFIED. Any Covenant of the Securlly Instrument granting an Assignment of Remty
ln Lender is superseded by this Rider,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has ban

interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

Dty gl Gy iyl

MARY LEE REYNOLDS

Page2 ol 2 USRIO062 (07-01-93)




UNOFFICIAL COPY




Loan Mutpher: 041000138 U N@/IEJEHII»CIAh) CO(_P:M«; 01/22/94

NO PREPAYMENT PENALTY OPTION RIDER

For value received, the undersigued ("Borrower”) agree(s) that the tollowing pravisions shall he incorporated into that certain
Mortgage, Deed of Trust or Svcurity Decd of even date herewith (the “Security [nstrument®) exceuted by Borrower, oy
trustor/grantor, in favor of

OPTION ONE MORITGAGE CORPORATION, A CALIFORNIA CORPORATION {"Lender"),
us heneficinry/grantee, and also into that certitin promissory note (the "Note™) of even dute herewith executed by Borrower in favor
ot Leader, To the extent ihat the provisions of this No Prepayment Peaalty Option Rider (the "Rider”) are inconsistent with the
provision of the Security [nstrument and/or the Note, the provisions of this Rider shall prevall over und shull supersede any such
inconsistent provisions of the Security Instrument and/or the Note.

Section S of the'Note is amended to read in its entirety as follows:

"5. BCRROWER'S RIGHT TO PREPAY

1 have the 7igh. to make payments ot principal at any time before they are due together with
accrued interesc. When 1 make a4 prepayment, | will ell the Note Holder in writing that [ am
doing so. I may-makea full prepayment or partinl prepayments without paying uny prepayment
charge. The Note Follder wilt use all of my prepayments to reduce the amount of principal that
! owe under this Note it | make a partial prepayment, there will be no changes in the due dates
of or in the amounis of my monthly payments unless the Note Holder agrees in writing to those
changes. My partial prepayavait may reduce the amount of my monthly payments after the first
Change Date following my parial prepayment. However, any reduction due to my partial
prepayment may be offset by a1 interest rate increase,”

//(ah - Jém,w

Bor}o%!(\ dEoRGE E. RE¥YNOLDS
<¢%M, 7{4 évi/ﬂLzE Cﬁ—Z

Borrower MaBY LEE REYNOLDS

Borrower

Borrower

Borrower

MULTINTATE NO PREPAYMENT PENALTY OFTION RIDER - ADIUSTABLE
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