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LENOER'S & D2-03-0PA27

THIS MORTGAGE (“Seursty Instrument”)is givenon  JULY 25, 1934 . The Mortgagor is
JACKLYN @}, KINCAIDE + SINGLE %iVER MARRIED .

{*Borrower"}. Thig Security Instrument ia grvap 10 PNC NORTGAGE CORAP. (F AMER]CA

LA

Cive —Hi3%a4 To~ Fopo~

<

v

which is organized and exieting under the lawa of THE STAT. £r 041D , and whao  (h

oddreas ia 440 NORTH FAIRWAY DRIVE. VEANON HILLS, ILLINCIZ 4D08) &

{"Lapisr"). Rorrower owes Lender the principal sum of @

THENTY-NINE THOUSAND ONE HUMDRED EISHTY-FOUR ZOULLARS AND ZERD (eMiSrmvenommmrmr oo rhmm e mae oo ym s c e g

Dollarg (U.S. §29,184.00---~+~----~~- ). This debt is evidenced by Borrower's notc duted the rama date ag this Secarity N
Instrument ("Note™), which providss for monthly payments, with the full dent if not paid esrlier, due and paysble on
AJGUST 1, 2008 This Seourity lnatrument sccures to Leader: (8) the repayment of the debt

evidenced by the Note, with interest, snd al ranewals, extensions and mudificaticons; (o) the payment of all ather suma,
with imerost, advanced under paragreph 6 to protect the security of this) Security Instrument; and (¢}
the performance of Borrowee's covenants und agreements under this Security Instrement and the Note. Tor this

purpose, Burrower doea hereby mortgsge, grant and convey to Lender the following dezcrived property located in
CO0K County, Minois:

» 1G7 137 [N JEFFERY MAMOR REQUBDIVISION 1IN SECTION 1Z, TOMNSHIP J7 NORTH,
RANGE 14 EAST OF THE TnIRAD PRINCIPAL MERIOIAN, IN CODK COUNTY, LLLINOLS. s=

/ j?/f/ )L - P08 0K

which has the address of B828 SOUTH MERRILL, CHICAGD {Strows, Cily),
Itinois  @0R17-4850 (Zip Codel {" Property Address”);

Prgs Yot B FHA lllinnd Mnmm
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TOOETHER WITH aii tie improvements now or hereatter erected on the property, snd aj} easentents, rights,
tppurtenances, rents, roysities, minoral. uil and ges rights und profits, water rights and svock snd all fixtures now or
horsafter a part of the property. All renlacements and additions shali also be covered by this Security [nstruenent, All uf
the Laregeing is reforred to In this Security Instrument as the " Property.”

BORROWER COVEBNANTS that Borrower is Jawfully asised of the estate hareby conveyex! and has the right to
moartgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of recorg,
Barrawer warran's and wil! defend generaliy the titie to the Property ugainst all claims sid Jomands, subject 1a any
encumbrances of record.

1. Payment of Pcincipal, f1iterest and Late Churge. Borrower shalt pay when due the principal of, and interest
on, the debt evidenced by the Nots and late charges due under the Note.

1. Manthly Faymeata of ‘Uaxes, losurance sad Other Charges. Borrower shall inviude in each monthiy
psyment, tageliar ¥ith the principal and intarest a2 get forth in the Note and any late charges, an insualiment of any {a)
axes and special vaussments levied or 10 be levied against the 'mperty, (b) learehodd payments or ground renty isn the
Property, and (o) pram.ums for insurance required by paragreaph 4.

Bach monthly Inatalisnant lor itema (s}, (b), ond (o} shall cqual one-twelfth of the sinwuel amaunts, os reasonahly
wstimated by Lender, plus sn smuunt sutticient to maintain an additions) balanvs of not more than ond st of the
cotimated amounts. The full anr:a! amount for each item shall be accumulated by Lender withun 3 period ending one
month befure an Hiem would decom o dslinguent. Lender shell hold the smounts collacted in trust to pay items (u), (b),
and (¢} before they become delinquent.

I atany time the total of the paymentabeld by Lender for items (a), (b), and (¢}, together with the {uture monthly
paymente for such iteme payable to Lender orioe 10 the dus dates of such items, exceeds by more than onesixth the
mumated smount uf payments required 1o pey suc! itama when due, snd if prymanta on the Mote are ourrent, then
Lander shall #ither refund tha excest over ane=sixtn of the estimatad payments or credit the sacess over onesixth of the
entimated payments to subsequent payments by Borraver, at the optior. of Boreawer, If the total of the payments made
by Dorrower for item {a). {b), or {0} is Insufticient 1o pay-ihe item when due, then Burrower shall pay 1o Lender any
amount necessary to make up the deficienoy on or befare the-deie thitsm becomes dus,

Ay vsed In this Socumy [nsteument, “Secratury” means the s Stary of Huuamg and Leebun Lievetopment ur hus or
her designee. In any year in which the Lender must pay a mortgage incutance premium to the Secretery, euch monthly
payment shell a!vo include ¢ither: (i) an installment of the annuk! mortgese tasurance premium to be paid by Lander tn
the Secratary, or tii) & monthly charge instasd of a mortguge indurance premivrn if this Security Inktrumentis held by the
Socreury, Bach monthly instsllment of the mortgage insurance premium ahali ™ in an amount sufficient L scoumulate
the full annual mortgage insurance preminm with Lender one month prior ta theduts the futl annual mortgage insurance
premium ls due to tha Secretary, or if this Security Instrument is held by the Secsetary. sach monthly charge shail be in
n amount equal to onetwelfth of one-half percant of the outstanding principal balancsd ie on the Note.

It Borrower tenders 1o Lender the ful! payment of all suma sscured by this Security Instrumaent, Borrower's account
shall bo oredited with the balence remaining for ait installments for itams {8}, {b), snd {¢} arid an; mortrage insurance
premium inswiiment that Lender hae not become obligated to pay to the Secrstary, and Lender cna't promptly refund
any exceas funds to Borrower. Immediately prior to a foreclosure sile of the Property ar g acgiisition by | ender.
Borrower's account ahal) be credited with any balance remaining far sl) install ments for itema (s}, (b), and (),

3. Application of Psyments. All payments under paragraphs | and 2shail he applied by Lender as follows:

Firs, to the mostguge insurance pramwm 10 be paid by Lender to the Seuretary or to the monthly charge by the
Sacretary instead of the monthly martgage insurance premium;

Secnnd, 1o any taxes, Ilptclll assasmants, lescohold payments or ground rents, end (ire, fluod and oiher hazard
{nsurance premiums, es required:

‘Third. to intereat due under tho Note:

Pourih, wumeriiastion of the principat of the Note;

TIHE o 1ate charges due undor the Note.

.
, ‘,'.\_ '/
) - 4Rt} 103, s T3t 8 XCIO0ODAAD {08  Inittai: J i {L

v

ZyRKOSIT 6




UNOFFICIAL COPY




07-25-04 00: 134N  PROM PNC HORTOAGE MO

UNOFFICIAL COPY

4. Pire, Plood and Othar Hezard lnsusance. Borrower shal) insure all improvements un the Praperty, whether
now in exiatence n= sussequently stected, sgsinst any hazards, casusitios, and contingeacies, including firs, for which
Lendor roquires insusance. This insursnce ahall be mujntained in the amourts and for the periuds that Lendar requires,
Borrower shall also insure al} improvementa on the Property, whether now in existence or subsequentiy erected, aginst
toss by flooda to the extent requited by the Secretary. All insurance shall be carried with compenies approved by lender,
The tnsurance palicies and any renewais shail be held by Lendsr and shall include loas payahle clauses :n favar of, and in

a form: acceptable to, Lender.

In the event of loes, Borrower shal! give Lender immediste notice by mail. Lender may make proof of loss if not
mede promptiy by Borrower. Each insurance company cancerned {s hareby suthonized and directed 1o make paymnent
for such loas directly to Lender. instead f ' Barrower and to Lender jointly. Al! or wny part of the insurance piueads
may be applied by Leader, at its apiion, sither (a) to the reduction of the indebtedness under the Note and this Sevurity
Ingtrument, lest to any delinquent smounts applicd in the arder in pategraph 3, and tlhen w prepsy mend of principal, ur
(b} w the restaration or repair of the damagud Property. Auy application of the praueeds 10 the principal shall not
sxtend or postpor.e the due date of the monthly payments which are referred t in paragraph 2, or change the amount of
such payments, /Ay excess insurance proceeds over an amount required to pay al! outstanding indebtedness under the
Nota and thio Security [nstrument shall be paid to the oulily fegulily entitled thereto,

In the eveni of Tozaclusure of thie Security Instrument or other transfer of title to the Property that extinguishes the
indobtodnoas, ull right, ticls 2d iulerest of Borrower in and to insurunce policies in force shall paxs 1o the purchaser.

3. Occupancy, Preservaiiun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occupy wctablish, and use the Proporty as Borrower's principal residence within aixty duys
afier the esecution of this Security Lusirument and shall continue to occupy the Property as Burrower's principal
rosidence for at least one year after the dars o! oocupancy, unless the Secretary determinas thia raguirament will cuuge
undue hardehlp for Borrower, or unless aivenueting circumsiances exist which are beyund Borpower™s control, Rurroner
shell notify Lenders of any extemuating circuristances. Borrower ghall not commit waste nr destroy, damage or
substantiafly change the Praperty or allaw the Pimrzeiy 10 deteriorate, resgonnble wear and teor excapted. Londer may
inapect the Property if the Property is vacans or pbeadcned or the loan is in default. Lender muy take ressonable action
to protect and preserve such vacant or standoned Prop:riy, Borrower shall also ke in default it Rorrower, daring the
loan application process, gave materially false or inacousats information or statements to Lendes (o fuiled (o provide
Lender with any materisl information) in connection with the losn evidenced by the Note, including, but not limited to,
reproaentations concerning Borrower's ovi:upancy of the Prupecty es 3 principal residence. I7 this Security Instrument is
on 4 leasshold, Botrowse shall comply with the provisions of the texc. Il Borrower acquires {ee tiile to the Property, the

leasehald snd fee titlo shal! not be merged unless Lender agrens to tha merger in writing,

ZVYRO53L6

6. Charges to Burtuwer end Protection of Lender's Rights in tho Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inclufsd in paragraph 2. Borrower shall pay
these obligations on time directly to0 the watity which is awed the payment. ¥ 7ullors 10 pay woold adverscty ffedd
Lender's interest in the Property, upon Lender's request Borrower shall promptly fusnish o Lender receipts evidencing
thewo payments.

I Borrower Tails o make these payments or tho paymanta required by paragraph 2, o 1ai s to perfurm any other
covenants and agreements contained in this Security Instrument, or there is & lsgal proceeding that may significantly
atleot Lender’s rights in the Property (such as & prcseding in bankruptey, for condemnation’or 1o onforcc laws or
regulations), then Lender may do and pay whatever is necessary o protect tha value of the Pruperty and Lender's rights
in the Propecty, inoluding payment of taxes, hwcard insurance and nther {tems mentioned in paragraph &,

Any smounta disbursed by [ender under this paragraph shall become an additinnal debt of Borrower and be
sacurad by this Security {nstrumant. Those amounta shall boar interest from the duw of disbursement, at the Note raty,
and at the option of Lendzcr, ahal? be linmediately due und payable.

7. Candemastion. The proceeds of any award or claim for demages, dicect or consequential, in connedtion with
ary sondemnation or other takiug uf any part of the Praperty, or for conveysncz in piace of sundemnation, ure hereby
asyigned andl shall be paid to Lender to the estent of the full amount of the indebiednens that remains unpaid under the
Nots and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indsbtedness under the Note
and (his Securlry Instrument, first to any delinquent amounta spplied in the order provided in paragraph 3, and thon tu
prepsyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dute of

o,
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te monthly pdymentd, whick are referred to in paragraph 2. or change the amount of such paymenis. Any evcose
procseds ave: sh amaunt required to pay il outstanding indebtedness under the Note and this Security Insrument shall
be paid to the entity logally wutitled thereto,

8. Peas. Londer msy collect fets and charges authorized by the Secretary
9. Grounds tor Accoleration of Debt.

(a) Default. Lender raay, sxcept as limited by raguistions issued by the Secrotary in the case of payment
defaults, require immediate payment in futt of all sums secuced by this Securivy Instrumentif:
{i) Borrawer defuults by failing to pay in full any monthly paymoent cequirad hy this Securivy Instranond
rior 1o oc on the due date of the next monthly payment, or
?ii) Borsowsr defaults by failing, for a perivd of thirty days, 10 perform any uther obligations contsined in
this Security inatrument.

{b) Sale Without Credit Appraval. Lender shall, i permirted by upplicable law and with the prior approval
of the Recetacy, require immedists paymant in full of all suma socured by this Sevurity Instrument 1),
(1} All or_nrt of the Property, or a benelicial intarest iu a trust uwning ul! or part of the Praperty, i4 sald or
otharwise tanclerced (other than by devise or desvont) by the Burruwer, sl
(ii} The Prupiriy in not occupiod by the purcluser ur grantee as his or her principul residence, or the
purchaser of grances Joes 60 oosupy the Property but his or her credit has not been approvid in scocrdance
with the requirementy, of the Secretary.

{c) No Waiver. I circumararcr & occur that would peemit Lender 1o require immediate payment in full, but
Lender dous not require such paymenis, Lender does not waive its nights with respect w subseguent cvents.

{d) Regulations of HU'D Secretary. in many cirenmstanses regulstions issued by the Secretary will limit
Lender's rights in the case of payment difanits to require immediate paymont in full end foreclosc if not paid.
This Secui{ty Instrument dots nat suthorive seooleration ur torecloaure it not permitted by regulations of the
Seoretary.

{e) Morigage Not tusured. Borrower agrees that should this Security Instrumen? and the Notwe sectred
thereby not be eligible for insurance under the Navions! Housing Act within 60 days Trom the date hereo!
Lander may, atits option and notwithaandiag enything i parageaph €, reguics i mmadiate poymunt in folt of 4l
sumas secured by this Security [nstrument. A weitten staterment of any anthorized agent of the Secretary dared
subsequent to 60 days from the date hereol. declining 1o tnoc this Security Instrument and the Note sucured
thureby, ahall be deomed contlndve praof of aueh inetigibility, Netwithatanding the Eorcgoing, 1his option may
not be cxercined by Lender when the unavailability of insurance i suiely due te Lender's failure to remiv a
martgage insurunce premium to the Secretary.

10. Reinstatoment. Borrower has & right to be reinstated if Lender has recuired immadiate payment in full
because of Barrower's failure 1o pay an emount dus under the Nats or this Security Irctrament, This right applies even
sfter Pareslogurs praceedings are inatituted. To reinstave the Sucurity Instrument, Borrower sngi! tender 1 g lump sum
&l wmnunia required to bring Borrower's account current inchuding, to the extent they are 25!igations of Rorrower
unger this Security Instrument, foreclosure costs and reasoneble and cus'omery artorneys’ fews snd ‘expensen properly
aseociatod with the foreciosurr proceeding, Upon relnatatement by Boreower, this Security/lusirument und the
obligations that it secures shell remain in elfect ns if Lender had not required immediste paymeni 7 Tull Howavee,
Lender ia not required i permit reingtatement if: (i} Londer has scespted reinstatement after the commencement af
foreiusure progeedinge Within two yesrs immodistely prcsding the commencement of a curpent foreclosure
proceading, EE) reinstutement will procluds fareclosure on different grounda in the fonme, or Ui} reinviaiement witl
sdversely affect the priority of the lien created by this Security Instrument,

t1. Borrower Nou Relessed; Furbearance By Lender Not a Waiver. Bxtension of the time of payment or
modification of smortization of tha sums secured by this Security Instrument granted by [ander to any succestor in
intereast of Borrower shall not operate w0 release the liability of the originsl Borrower ar Borrower’s successor in
interest. Lendor shall not be riquired 1o commence procesdings againgt sny auccessor in intereat or refuse tn extend
time far payment or otherwise madify amortization of the sume sacured by this Security Inntrument by readan of an)
demand made by the ariginal Borrowar ar Borrower's successnrs in interest. Any forbesrance by Lender in sxerciging
any rightor remady shali not be 4 waiver of of priciude the exerciss of wny right ur temedy,
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12. Successors snd Assigns Bound; Jointand Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument ahalt bind and benefit the auccessors and smigna of Lender snd Borrower, subject 10 the
provisions of parsgraph 9.b, Borrower's covenanis and sgreements shall he joint and seversl. Any Rorrowor who cosi gns
this Security Inatrument but doca not exscuts the Note: (a) ia co-signing this Security Inatrument only 1o mMortgage, grant
and convey that Borcower's interea in the Property under the terms of this Security [nstrument; (b) is not personaily
obligated ta pay the sums secured by this Security rnnrmmem; and (o) agrees that Lender ond uny athur Borrowes nisy
agree 10 oxtend, modify, forbear or make uny accommodations with regard to the terma of this Security Instrument or
the Note without that Borrower's consent,

13. Notiges, Any notice to Batrower pravided for in this Security Instrument shall be given by delivering 't or by
malling it by fixat olass mai) unless spplicahls law requires use of another method, The notive shal! be directed to the
Property Address or any other sddress Rnrtower designsivs by notice to Lender. Any nution to Leuder shall be iy
liret class msil 1o Lendor's address stated hercin or any sddrons Lender designates by notice 1o Bosrower. Ay notice
provided for in this Seourity Inatrument shall be deemed 10 have boen given 1o Borrower or Lender when given as
provided in this paragraph.

14, Goveining Law: Sevarability. This Security Instrument chall be governed by faderal 'aw and the luw of the
jurisdiction in whizii ihe Praperty ia located, In the event that any provision of elause of this Securit y lustrument or the
Note confliots with s pp'icable law, such coallict shall nat affect other provisions of this Security Instrument or the Note
which ¢an be given effe;1 without the conflicting provision. To thisend the pravisions of this Security Instrument and the
Note as¢ declared tn he nevessbly,

13. Borrower's Copy. Bor.ower shall be given one conformed copy of this Security Instrumen:.

16. Assignment of Renta. Boreevwsr unconditivnally amigns and transfers to Lender all the renis and revenues uf
the Property. Barrower suthorizes Lerider nr Lender's agents to collect the rents and revenues and hereby direvis each
tonant of the Property to pay the rents 1o L.ender or Lender’s agents, However, prior to Lender's nuiive w Borrower of
Borrowaer's beeach of any covenant or agrecsnvai in the Security Instrument, Burrower shell cullect and recelve all ronts
and revenues of the Property as trustee for the-bminfit of Lender and Borrower. This assignment of rents constitutes an
aheo)ute samignment and not an assignment for nadidonal sceurity only,

It Lender gives notice of breach to Rorrower: (s al! rants received by Borrower ahail be held by Borsower as trustee
for benelit of Lender only, to b= appli=d to the sums ae:ured by the Security [nstrument; (b) Lender shall be entitled 10
collect snd receive sll of thu rento of the Pruperty; and (¢) ve<n tenant of the Prupeny sha)l pay all rents due and unpaid to
Lender or Lender's agent on Lender's writiendemand to the térant,

Borrower has nol executed any prior assignment of 1hs reatz'and hss not and will not perform any act thar would
prevent Lender from averciaing lta righta undar thia paragraph 16,

Lander shali not ba required to enter upun, take control of or meinsin the Property tofote or after giving notice of
troach to Borrower. However, Lender or & judicistly uppointed recelver siiay do 80 at any time there is a breach, Any
spplication of rentr shall not cure or waive any defautt or invalideie any ather rigiat or remedv of Lender, This sssignment
of rents of the Pruperty shall terminate when the debt secuved by the Security {ezixument is paid in full,

NON-UNIPORM COVENANTS. Barrowor and Lender further covenantand agree ai follows:

17. Foreclosure Procedurs. If Lendor requires immediate payment in full uader pacagraph 9, Lender may
foreclose this Scourity Instrument by judicial pruceeding. Lender ahall be entitled to cu?lect a)l vxpenses
incurred in pursuing the romedies provided in this paregraph 17, including, but nutii=iited 1, réasonabile
ettorneys’ fees and costs of titie evidence.

18. Reloase. Upon payment of il sums secured by this Suourity Instrument, Lender shall riiutse this Security
Inatrument withaut charge to Borrower, Borrawer shall pay sny recordation costs.

19. Waiver of Homestead. Borrower waives all right of humentead exernption in the Propsny.

{ ) X
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RECORD ANO RETURN T¢:
PNC MORTGARE CORP. OF aNFRICA
333 E. BUTTERFIELD ROAD
SUITE 400
LOHBARD, 1L 003148

20. Riders 1o thix dacrricy Inswrument. It one or more riders are exscuted by Borrawer and recordad togetner
with this Security [nstrumen:, the covonanty of each such rider shall be incorporated into and shall amend and
supplement the covensnts and ogreementis of tais Security Ingtrument as if the rider(s) were & part of this Security
tnstrument, [Check applicable box{ra}

Condominium Rider 1 J Oraduatad Paymant Rider ] Other tSpecity)
Planced Unit Development Ride L] Growing Lyuity Rider

BY SIGNING BELOW, Borrowar accepts and agroes to the terma contained in this Security lnstrumentand in any
rider(s) exsuuted by Borrower and recorded withit,

Witnesses: A \ /
D4 't l/)a-_‘}.’- W CU NI ENL {Sexl)
KLY G KTNGATOE “Borrowee
aN {Seal)
~Borrowee
{Sﬂ‘t’ a (sui)

-Bocrower -Borrower
STATEOF !LLlNOlS‘ ) 5}0 0 L Covnty e
) L/; L

e
V?’L , » Nowry Public in und tor said county and state do hersby

M/dwg D. hmﬂm(ﬁ(

, Personally koown wome w obe tie saine prrauiag Wi
namo(4) subsceibed to the foregoing instrument, appesred belore me this day in person, and ucknowledged that

he signad and delivered the mdmatrummtw _ tree MV rulunwry act, for the uses snd purpose
b r/
wap o (f ‘ MZO

wruly ha

therein sat forth.
Given under my hand and official sguly tﬁ!’a | o6
J‘*

R .
W . ? \F ] \% " /
My Commission Brpires: of.."\ c‘"’:w Wi /L// J SBN
':ﬂ '.’)\\m c:"‘ LTS \ ’; Wlary Pt
(L) -
This Inerrument wes prepared by Y Mﬂgﬂ »ﬂ.‘ﬂ

- AL 0w gugagp. 1L 8
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