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AN THIS 1§ A JUNIOR MORTGAGE
| ®o EQUITY CASH LINE
| MORTGAGE
9N
O\
w THIS MORTGACE 8 made this 23RD day of : JULY .
19 94 , between ‘1@ Mortgagor, ROBERT E MEARNA and DARLENE K MEARNAR, HUSBAND & WIFE
(herein "Borrower”), and the Morigagee, MidAmerica
Faderai Savinge Bank, therein "Lend,”;.

" WHEREAS, Borrower Is indebtaed /L adar in the principal sum of SEVENTEEN THOUSAND S5IX HUNDRED
’ AND NG/100

Dollars,
which indebtednass is evidenced by Borrower's {.quity Agreement and Promigsory Note {(herein "Note”} providing for periodic payments

as called for therain, with the balance of the indeb=irieus, if not sconer paid, due and payable on JULY 1, 2009

TQ SECURE o Lender the repaymenl of the inueotedness evidancad by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accurdance here i to protect the securnily of this Mortgage, and the performance of the
! covenants and agresmaents of Borrower herein contained, Bonawer does hereby mortgage, grant and canvey to Lender the chowmg
i describad property located in the Gounty of  COOK , Stita f lilinois:

T LOT 17 1IN TINLEY TERRACE UNIT NO. 1 BEING A SUBDIVISION OF PART OF THE

; SOUTH WEST 1.4 OF THE SQUTH EAST 1.4 OF SEUTION 19, TOWNSHIP 36 NORTH,

A RANGE 13, EAST OF THRE THIRD PRINCIPAL MERIDIZWN, IN COCK COUNTY,
. ILLINOIS.

457
Lo
i 3£
: =]
i e
: 2
. P.I.N. 28-19-407-G17 1"
. which has the address of 6627 W 165TH PL, TINLEY BARK, IL 60477 i 3/] fl

therein "Property Address”),

Together with all improvements now or hareafter erscled on the properly, and alt easemants, rights, appurtenances, rents, royaities,
mineral, oil and gus rights and profits, water, water rights, and water stock, and all ixtures now or hareafter attached to the property. all
k- of which, including replacements and additions thereof, shall be deemed to be and ramain a part of the propernty covered by this

Mortgage; and ail of the foregoing, togethar with said property (or the leasehold ostate it this Morigage is on a leasehold) are hareln
referrad to as the “Proparty”.

Bomawer covepants that Borrower i8 lawfully asised of the estate hereby conveyed and has the right to morigage, grant and convey
the Property, that the Property s unencumbered, except for FIRST MORTGAGE TO

18T CALIPORNIA MORTGAGE IM THE AMOUNT OF § 63,500,

. RECORPED AS DOCUMENT NO.
& 94201337

and that Borrower will warrant and defend generally the titte to the property against all other claims and demends, subject o any

declarations, easements or restrictions listed in a s a_of excgpligns to coverage in any title insurance policy insuring Lender's
interest in the Property. §9 ﬂ
td -
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Booower and Lender covenant and agren as follows

. 1. Payment of Princlpal and Intereat. Bonower shall promptly pay when due the pnncipal of and mterest on the indebtedness

evidenced by the Note, and late and other apphcable charges as provided in the Note

2. Application of Payments. Unless apphcable law on the Note provide otherwisa, all pavments received by lL.ender under the Note
and paragraph 1 hereof shall be applhed by Lender first to interest payable on amounts disbursed by Lender under Paragraph 6. ihen to
princigal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the Principal of the

Ncte.

3. Charges: tiens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to the Property
which may attain a pnority over this Mortgage, and leasehold payments or ground rents if any, by Borrowar making paynient, when due,
directly to the payee thereof Borrower shall promptly fumish to Lender all notices of amounts due under this Paragraph and in the
event Borrower shall make payment directly, Bormower shall promptly furnish to L.ender receipts evidencing such payments. Borrower
shall promptly discharge any such hen which has prienty over this Mortgage; provided, that Borrower shall not be requrred to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to
Lender, or shait in good faith contest such lien by, or defend enforcement of the lien or foreiture of the Property or any pan thereof.

4. Hazard Insurance. Berrower shall “eep the improvements now existing or hereafter erected nn the Property insured against ioss by
fire, hazards included nitin the term “extended coverage,” and such other hazards as Lender may require and in such amounts and or
such penods as Lerideinay require; provided, that Lender sinall not require that the amount of such coverage exceed that am:.unt of

coverage required to pay th= sums secured by this Morigage.

The Insurance Carrier riov ding the insurance shall be chosen by Borrower subject to approval by Lender: provided that such
approva! shall not be unreason;aly withheld. All premiums con insuranc 2 policies shall be paid by Borrower making payment, when

" due, directly to the insurance cartior

Ail insurance pohices and renewals inereof shall be in form acceptable to Lender and shal include a standard rmorntgage clause in
tavor of and in form acceptable to Lender / Liander shall have the nght to hold the policies and renawals thereot, and Borrower shall
promptly fumish to Lender all renewal noticez eiid all recepis of said premiums. In the avent of loss, Borrower shall give prompt nctice
to the insurance carner and Lender Lender may mana proof of toss it not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in ywriting, insurance proceeds shall be applied to restoration or reparr of the Property
damaged, provided such restoration or repair 1S econonizany feasible or if the secunty of this Mortgage is not thereby mpared. It such
restoration or repair is not economically feasible or If the sGeunty of this Mortgage would be impaired. the insurance preceeds shall be
applied 1o the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond te Lender within 30 days from the date/aotice is mailed by Lender to Borrower that the insurance camet offers
to settle a claim for insurance banefits, Lender is authorized to =oflect and apply the insdrance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this Mrtcage.

Uniess Lender and Borrower otherwise agree in writing, any such app'ication of proceeds to principai shall not exceed of postpone
the due date of the penodic payments referred to in Paragraph 1 hereof orhange the amount of such payments. If under Paragraph
18 hareof the Property is acquired by Lender, ali right, titte and inter:st of Borro»#ar in and to any insurance policies and in ang to the
proceeds thereof resulting from damaye to the Property prior to the: sale or acquisitoreshall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

5.-Preservation and Maintenance of Property; Leasehalds; Condominiums; Fladirad Unit Develepments. Borrower shaill

+ keep the Property in good repair and shall not commit waste or permit impairment or detericraton of the Property and shall comply with

the provisions of any lease it this Morigage 1s on a leasehold. If this Mortgage is on a unit 1in_a condominium ¢f a olanned unit
development. Borrower shall pedorm all of Boenower's obl:igations under the deciaration or ctvenants creating or governing the
condominiurn or planned unit development, the by-laws and regulations of the condominium or manned unit developmant, and
constituent documents. It a condominium or planned unit developrnent rider 1s executed by Borrowe: ans. recorded together with this
Morigage the covenants and agreements of such rider shall be incorperated into and shall amend and surwpicinent the covenants and
agreements cf this Mortgage as if the nder were a part hereof.

6. Protection of Lander's Security. |f Borrower fals to perform the covenants and agreements contained /i this Mortgage, or (f
any action of proceeding 1s commenced which matenally aftects Lender's interest in the Property, including, but rot imuted to eminent
domain, msolvency, code enforcement, or arrangements of proceedings involving a bankrupt or decedent, then Lender ¢t [.ender's
option, upon notice to Borrower, may make such appearances, disturse sucin sums and take such action as is necessaiy to protect
Lender's interest, incluaing, but not limited to, disburserment of reasonable attorney's fees and entry upon the Property to ribake repairs

Borrower shali fainhfully and fully comply with and abide by everv term, covenant and condition of any supernor mortgage or
mortgages presently encumbenng the Property. A default or delinguency under any supenof morigage or mongages shall
autcmancally and immediately consttute a default under this Mortgage. Lender is expressly authorized at its option to advance all
sums necessary to keep any supencr mortgage of mortgages in good standing, and all sums so advanced, together with interest shall
be subject to tne provisions of this Faragraph 6 of this Mortgage. Borrower agrees not to make any agreement with the holder of any
supenor mortgage that in any way shall rmodify, change, alter or extend any of the terms or conditions of that superior mortgage nof
shall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuamt to thus Paragraph 6, with interest thereon, shail become additional indebtedness of
Baotrower secured by this Maorntgage Unless Borrower and Lender agree to other terms of paymernt. such amounts shall be payabile
upon notice from Lender to Bormower requesting payment thereof and shall bear interest from the date of dishursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at suiich rate wduld be contrary to
applicable taw, in which event such amounts shall bear interest at the highest rate permissible under ar-plicable law. Nothing contained
i this Paragraph 6 shall require Lender to incur any expense of take any action hereunder.
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7. lnapsction. Lendsr may make of cause to ba made 1gasonable enrries upon and |nspec'uons oi the Proparty, provided that
in this Paragraph 6 shall require Lander to incur any expense cor taka any action hereunder.

Property.

8. Condemnation. The proceeds ot any award or claim for damages, dirget ar consequential, in connection with any
cordiemnation or othér taking of the Froperty, or pad thereol, or for conveyance in lieu of condemnation are hereby assignad and shall

be paid to Lendar. .

in the event of & total taking of the Property, the proceeds shall be applied to the sumsg secured by this Morigage, wilh the excess,
H any, paid to Borrower. in the event of a panial 1aking of the Proparty. unless Borrower and Lender otherwite agree in writing, there
shall ba appileci to the sums secured by this Morigage auch proportion of the proceeds as is equal to that proportion which the amount
ot the sums securad by this Mongage immadiately prior 1o the date of laking bears to the fair markel value of the Property immediately

prior to the data ol taking with the balance of the procesds paid to Borrower.

if the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or
seltle a ciaim for damages, Borrower fails to respond 1o Lencer within 30 days afler the date such 1:otice is mailed, Lender is authonized
to collect and apply tho proceeds at Lendet's cption, either to restoration or repair of the Property or o the sums secured by this

Martgage. .
tinleas Lender tho Rorrower otherwiae agres in Writing, any such application of proceeds to principal shall not extend or posrpone
the due date of the par.odi~ paymaents referred to in Paragraph 1 horecf or change the amount of such paymenis.

Borrower Not Rele4ee .. Extension of tha ime for payment or modification of payment of the sums secured by tiis Martgage
granted by Lender to any suciesior in interest of Barrower shafi not operate o release, in any manner, the liability of the original
Bomower and Bormmower's guceeseors o interest  Lender shall not be required to commance praceedings against such successor af
refuse to extend time tor payment cv o herwise medify payment of suma secured by this Mortgage by reason of any demand made by

the original Borrower and Borrower's.=uccessors in interest.

10. Forbearancs by Lender Not & Waivir. Any forbearance by Lender in exercising any right or remaedy hereunder, or otherwise
aflorded by applicable law, shall not be waiver of or preclude the exercise of any sueh sighl or femedy. The procuremsnt of insurance
or the payment of taxes or other liens or charg:s by Londer shall not be a waiver of Lender's right o accelesala the maturity of the

indabtedness secured by this Mortqage.

11. Aemedies Cumulative. AY remedies providea i ¥is Mortgage are distinct and cumulative to any other right or remedy under
this Morigage ar afforded by law or equily, and may be axer(ised concusrently, independently or successively.

12. Suocesssore and Asalgns Bound} Joint and Saveral Liar!lity; Captions. The covenants and ag:eamants herein contained
shall bind, and the rights hereunder shall insure 1o, the respective ~uccessors and assigns of Lender and Borrower, subjact 1o the
provisions of Paragraph 16 hereot,  All covenaris and agreements o/ Brower shall be joiit and several. The caplions and headings
of Paragraphs of this Morlgage are for convenience anly and are not 1o s us 3d 1o interpret or define the provisions hereot.

13. Notiee. Except for any notice required under appiicable law to be givr.rin ancther manner, (a) any notice to Borrewer provided
for in this Mortgage shall be given by mailing such hotica by certified mail addressed to Borrower at the Property Address or at such
other address as Borrower may dasignate by notica to Lender as provided hervin, ard (b} any notice to Lendar shall he given by
certifiad mail, return receipt requested, to Lendar's address slatsd hersin or to such curor address as Lender may designale by notice
tc Borrower as provided herein. Any notice provided for in this Mertgage shall be deemud 1o have been given 1o Borrower or Lender

when given in this manner designated.

14. Uniform Mortgage; Govern!ng Laws; Severabllity. This form ot morigage combines unilorm covenants for national use and
non-uniform covenants with limited varniations by jurisdiction to constitute a uniform security instruirsrt covering renl property.  This
Moartgage shall be gaovaermed by tha law af the jurisdiction in which the Propesty is located. in the event that any provision or clause of
this Mortgage or the Nate conflicts with agplicable law, such confiict shail not alfect other provisions o5 iz iforgage or the Note which
can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and hz Ncte are declared lo be

severabie.

15. Borrower's Copy. Barower shall be fumished a conformed copy of the Note and of this Mortgage at tiie time of execution or
ater racordation hereof.

18. Transter of the Praperty: Assumption. if &il or any part ot the Property or an interest therein is sold or iransferred by
Borrower witj out Lendar's prior wiitten consent, excluding (a) the creation of a lien or encumbrance subordinate to this Montgage, (b)
the creation of a purchase money security interest for household appliances, (c) a ransier by devise or descent or by opearation of law
upon the death of a joint tenant or (d) the grant of any leasahold interest of three years cr lass not containing an option to purchase,
Lender may at Lander's option, declere all the sums secured by this Mortgage to be immaecdiately due and payable. Lender shall have
waivad such option to accslerate if, prior to the sale or transfer , Lender and the person to whom the Preperty is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred
reach agreement in wnting that the cradit of such paerson is satisfactory to Lender and Borrower or such other person pays all expenses
incurred by Lender to assume that the lien of this Mortgage and Lencer's interest in the Property shall continue unimpaired. If Lender
has walvad the option 1o acceleraie provided in this Paragraph 16, and if Borrower's successor in Interest has executed a written
agsumption agreement accepted in writing by Lender, Lender shail release Borrower from afl obligations under this Morigage and Note.

It Lender axercises such option to accelerate. Lender shall rmal Borrower nolice of acceleration in accordance with Paragraph 13
hareo! Such notice shall provide a pericd of rnot less that 30 days fromn the date the notice is mailed within which Borrower may pay the
sums declarad due. ' if Borrower fafis to pay such sums pricr to the explration of such pericd, Lender may, without further notice or

demand an Borrowar, invoke any ramedies panmifled by Paragraph 18 hareof.,

)

.
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17. Obllgatory AdvnncesUnNr@ Eules nI\:GIHAcLenQ @Ianc% the Borrower under the Equity

Agreement and Promissory Note. Provided Borrower is net in defauit with respect 1o any covenant or agreement under the terms of
this Mortgage, and the Equity Agreement and Promissory Note, inciuding the covenants to pay when due any sums secured by this
Marigage, Lender :s obligated from tme to time and upon demand of Borrower to advance such additional sums requested by Boirrower
up o the totai face amount of tius Mortgage.

18. Acceleration;Remedies. Except! as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender, prior o
acceleration, shall mait notice to Borrower as provided in Paragraph 13 herecf specifying (1) the Breach; (2) the acthon required to cure
such breach; (3) a date, not less than 20 days from the date the notice 1S mailed to Borrower, by which such breach must be cured; and
{4} that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sum sacured by this
‘Mortgage. forecinsure by judicial proceeding and sale of the property.  The notice shalt furthei inferm Borrower ot the nght to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther defense ot SBorrower
lo acceleraton and fcreclosure. !f the breach is not cured on or before the date specified in the notice, L.ender at lLender's option may
declare alt of the sums secured by this Mortgage o be immediately due and peyable without further demand and may foreciose this
Mortgage by judicial proceeding. Lender shali be entitled to collect in such proceeding all expenses ot forecicsure, including, but not
limited to, reascnable attormey's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Aeinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage, Borrower shall
have the nght to have ~ny proceedings hegun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judyment
enforcing this Moricane if; (a) Borrower pay bLender afl sums which would be then due under thi, Morlgage, had no acceleration
occusted, () Bosrower taes all hieaches of any other covenants or agreements ot Borrower contanad in this Montgage: () Borrower
pays al! reasonabie experiscs mcurred by Lender i entforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforeing Lender's rercuies as provided in Paragraph 18 herecf, including, but not limited 10, reasonable atterrey’s fees; and (d)
Borrower lakes such actiory an< =avs all expenses as Lender may reasonably require to assure that the lien of this Montgage, Lender's
interest i1 the Property and Boirowsr's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and rure by Borrower, «hie’ Morigage and the obligatons secured hereby shall remain in full force and effect as f no
acceleraton had occuried.

20. Assignment of Rents; Appointmeat of Receiver; Lender In Possesslon. As additiona!l security hereunder, Borrower
hereby assigns fo Lender the rents of the Priperty_provided that Borrower shall, pricr to acceleration under Paragraph 18 nereot cr
abandonment of the Property, have the nght to ccdect and retain such rents as they become due and payable

Upon acceleralion under Paragraph 18 herecf or ‘abundonment of the Pregerty and at any tine prior (ot he expiration of any penod
of redemption following judicial sale, Lender, in person, iy 2gent or by judicialiy appointed receiver, shall be entitied to anter upon, 1=
possession uf and manage the Property and to collect the rziits of the Property including those past due. Al rents collectad by tender
or the receiver shall be apphed first to payment of the costs of maragement of the Property and collecticn of the costs of management
of the Property and collection of rants, including. but not limit:d to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees and then to the sums secured by this Mortgage. Lerider and the receiver shall be liable to account only for those tants
actually received.

21. Release. Upon paymert of all sums secured by this Mortgage o the Txpiratior Date of the Note, or upon the wiiten reguest
of Borrower (if prior to the final due date with all sums having been paid) Lencer shall release this Mortgage without charge to Borrower,
Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exeniphor in the Propenty.

iN WITNESS WHEREOF, Borrower has executed this Mongage

k /. R AR S
ROEERT E MEAKNA Borrower

ol X Mo

DARLENE K MEARNA  Dorrower

STATE OF ILLINOIS )

countyorCeoil

I, the undersigned, a Notary Publc 1n and for said County and State do hereby certify that  ROBERT E MEARNA and
DARLENE X MEARNA, HUSBAND & WIFE

persanally known 1o me to be the same person(s) whose name(s) 1s/are subscnbed te the foregoing instrument, appeared before me

this day in person, and acknowledged that t hey signed and delivered the said insttument as theisr
free and voluntary act, for the uses and purposes therein set forth, (\ ; </
Given under my hand and offical seatthis 22 % cay of ’j I8 3, .19 7
My commission expires: ) . ) ,41_71/‘
' l vﬁ?i{1 el wfké‘;fféf?f -7
Notary Public //
WHEN RECORDED RETURN TO: . '

MIDAMERICA FEDERAL SAVINGS
1308 S, NAPER BLVD
NAPERVILLE, IL 60S540-39949

2ACHATA

OTARY PUBL C. STATE OF ILLINOIS
:{f COMMISBIDN EXPIRES  9/9/96
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