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THIS MORTGAGE (“Security [nstrument”) is given on July 29, 1994
The mortgagor is

NANCY LOPOTKO, UNARRIED

94680246

("Borrower”).

This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersay . and whose address is
1 RONSON RD. ISELIN, NJ-U%330 ("iender”).
Borrower owes Lender the principal sum of
One Hundred Feorty-Two Thousand, Sik Hundred Fifty and 00/100 Doltars
(U.S. S 142,650.00 ). This debt is evidenced Gy Borrower’'s note dated (he same date as this Security Instrument
(*Note"). which provides for monthly pavments, with the full d=bt. 1f not paid earlier. due and payable on August 1, 2024
This Security Instrurnent secures to Lender: (a) the repayment of fiae lebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other/sums, with interest, advanced under Paragraph 7 to proiect
the security of this Security Instrument: and (c) the performance of Golower's covenants and agreements under this Security
[nsirument and the Note. For this purpose. Borrower does hereby mortgage /grant and convey to Lender the following described
property located in

CooK County, !llinocis:
LOT SIX (6) IN BLOCK FQUR (4), IN HERZOG’S THIRD ADDITION TC DES
PLAINES, BEING A SUBDIVISICN GOF PART CF LOTS 4 ANL 5 OF SEEGER’S
SUBDIWVISION OF PART OF THE SOUTH HALF (1/2) OF FRACTICONAL
SECTION 7 AND EBART OF THE NORTH HALF (1/2) OF FRACTY¥ONAL SECTION
18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PR/ ~NCIPAL
MERIDTAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN TKEL OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON_DECEMBER
11, 1953, AS DOCUMENT NUMBER 1498708.
PIN# 09-07-305-007-CQQ0

which has the address of
€4 N CUMBERLAND PKWY, DES PLAINES, IL & ("Property Address™);

. _% perty. and all casemenis, appurtenances, and
ah 1 also be covered by this Security {nstrument.

grant and convey the Propcn_v and that the Propcn:.' is uncncumbered, e
will defend gencrally the title to the Property against all claims and deman
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall pramptly pay when due the
proacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicablic law or to a writien waiver by Lender. Borrower shall pay w
Lender on the day monthly pavments are due under the Note, until the Notc is paid in full. a sum ("Funds™) for: (a) yearly axes and
assessmenis wiiich may atiain priority over this Security Instrument as a lien on the Property: (b} yearly leaschold payments or ground
tents on the Property. if any; (c) veariy hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {(c)
vearly mortgage insurance premiums. if any: and ify any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8. ir lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time. collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally retated morgage loan may
require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. §2601 1 seq. ("RESPAT), unless another law that applies to the Funds acts a lesser amount. 1 so, Lender may,
at any tine, colleet and hotd Funds in an amount 10t to exceed the fesser amount.  Lender may estimate the amount of Fumnds due
on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held in an instutution whose deposits are insured by a federal agency, imstnamentality, or entity {including
Lender, if Leader is such an institutions or in any Federal Home Loan Bank. Lender shatl apply the Funds 1o pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, arnually analyzing the vscraw account, or verifying the Escrow
[tems. unless Lender (tavs Barrower interest on the Funds and applicable law permits lender to make such a charge. However,
Lender may require BGirower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loas(, vaiess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall nat e required 1o pay Borrower any interest of carnings on the Funds. Borrower and Lender may agree
in writing. however, that intdres. shali be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting
of the Funds. showing credits ard ¢ebits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds arc
pledged as additional security for 3’ sins secured by this Security Instrument.

If the Funds held by Lender eycced the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance viitsithe requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems wlicn due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Leader the amouni necessary to make up-n~ deficiency. Borrower shail make up the deftciency in no more than twelve monthly
payments, ai Lender’s sole discretion.

Upon payment in fell of ail sums secured by this Security Instrument, iender shali promptly refund to Borrower any Funds
held by Lender. If. under Paragraph 21, Lender shatl acquire or scll the Propernty, Lender. prior 1o the acguisition or sale of the
Property. shall apply any Funds held by Lender at the Gric of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable 1av provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due urnder the Note: second. to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal duc; and fast. to any late charges due under the Nete.

4. Charges: Liens. Borrower shall pay all taxes. assessrien’s, charges, fines and impositions attributable 1o the Property
which may attain prierity over this Security Instrument, and leasehold payments or ground reats, if any. Barrower shall pay these
obligations in the manner provided in Paragraph 2. or if pot paid in Lhat/monner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to lender all nofices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly. Borrower shali promptly fumish 10 Leader receipts evidencing the payments.

Borrower shall prempily discharge any lien which has priority over this Secutity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiablc to Lender: (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s =pinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender determines that any pant of the Property is subject to a lien which (nay attain priority over this Security
Insttument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tiic licii or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzalter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage ™ and any other hazar s, i1 cluding floods or flooding,
for which Lender requires insurance. This insurance shall be mamntained in the amounts and for theger.ods 1that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above. Lender may. at Lender’s ¢/ption, obtain coverage
to protect Lender’s rights in the Propesty in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage vlause. Lender shall
have the right to hold the policies and renewals. If Leader requires, Borrower shall prompt!y give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
fepair is not economically feasible or Lender's security would be lessened. the insurance procecds shall be applied 1o the sums secured
by this Security instrument, whether or not then due. with any excess paid to Borrower. 1f Borrower abandons the Propeny, or does
not answer within 30 days 2 notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the
tnsurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 10 the Property
prior to the acquisition shall pass 10 Lender to the extent of the sums secursd by this Security Instrument immediately prior to the

acguisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatiaon; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's prinapal residence within sixiy days after the execution of this
Securtty Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of cccupancy. unless Lender otherwise agrees m writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are bevond Boriower’s control.  Borrower shall not destroy, damage or unpair the Property. aliow the
Property ta deteriorale, or commit waste on the Property. Borrower shall be in default if any forfciture action or proceeding, whether
civil or crimmat, 1 begun that in Lender™s good faith judgment could result in Jorfeiture of the Property or otherwise materiatly
impair the licn created by this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph [8. by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property er other malerial timpairment of the lien cicated by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the foan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any malerial information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence.  §f this Security Instrument is on a feasehold, Borrower shall comply with all ihe provisions
of the [ease. {f Borrower acquires fee title to the Propeny, the leaschold and the fee title shall not terge unless Lender agrees to
the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower f(ails to perform: the covenants and agreements contained
in this Securiy Instrument. or there is a legai proceeding thal may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankruptos, probate. for condemnation or forfciture or (o enforce laws or regulationss, then Lender may do and pay
for whatever is necessaly o protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured By a lien wiich has prierity over this Security Instrument, appearing in couni. paying reasonable aitorneys’
fees and entering on the Prapety to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursid by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Securily
Instruirent.  Unless Borrower apd Lender agree 1o other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rale and chzii be pavable. with interest. upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. I Merder required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premizins required to maintain the morngage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapseror ceases 10 be in effect, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the mortgage insurzars previously in effect. at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect. from i alternate mortgage insurer approved by Lender.  If substaniially equivalent
mortgage insurance coverage is nol availabie, Bolrowcr shall pay to Lender each month a sum cqual 1o one-tweifth of the yearly
morigage insurance premium being paid by Borrowcr/when the insurance coverage lapsed cr ceased Lo be in effect.  Lender will
accept. use and retain these payments as a loss reservedin-licy of mortgage insurante. Loss reserve paymenis may no longer be
required. a1 the option of Lender, if mortgage insurance “o”crage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unul the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable fow.

9. Imspection. Lender or s agemt may make reasonable ¢ntres upon and inspections of the Property. Lender shall give
Borrower notice at the iime of or prior to an inspection specifving reassnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for-apisages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance/ip' ticu of condemnation, arc hereby assigned and shall
be paid to Lender.

In the event of a toial taking of the Propeny, the procecds shall be appined tethe sums secured by this Security Instrument.,
whether or nor then due. with any excess paid to Borrower. In the event of a pantia, taking of the propeny in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the-armount of the sums secured by this Security
Instrument immadiately before the taking, unless Borrower and Lender otherwise agree 1( writing, the sums secured by this Security
instrumem shall be reduced by the amount of the proceeds multiplied by the following [ra<aosn: (a) the total amoum of the sums
sccured immediately before the taking, divided by (b the fair marker value of the Properny’ 'mmiediately before the taking. Any
balance shall be paid to Borrower. In the event of a pantial taking of the Propenty in which the (air market value of the Propernty
immediately before the 1aking s less than the amoum of the sums sccured immediately before the tsking. rnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to 'he sums secured by this
Security {nstrument whether or not the sums are then duc.

If the Property is abandened by Borrower, or if. after notice by Lender to Borrower that the condrinnor offers (o make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the acdce is given, Lender
is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Propenty ortrthe sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the amouni cf such payments.

1I. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for pavment or modification
of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in interest of Borrewcr shall not
operatc 1o release the liabitity of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successof in interest or refuse to extend time for payment or oiherwisc modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preciude ihe exercise of any right
or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
[nstrument; and {c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.

G2
AR ¢ Ja X
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13, Loan Charges. I the loan secured by this Secunity instrument s subject 1o a Law which sets maxinam {oan charges,
and that law 1s finally merpreted so that the interest or other Joan charges collected or to be collected in connection with tke loan
exceed the permitted Jimits, then: (a) any suck loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded pereticd limits witl he refunded 1o Borrower,
Lender may choose (o make this refund by reducing the pancipal owed under the Note or by making a direci payment to Borrower.
1f a eefund reduces principal, the reduction will be treated as o partial prepayment witkout any prepayment charge under the Note.

14, Notices  Any notice o Borrower provided o i this Securdy Instrument shall be gaven by delivering it or by miailing
it by first class munl uniess applicable law requires use of another methexl. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first ciass mail o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

3. Governing Law; Severability. This Sccurity Instrument shall be governed by federai law and the law of the jurisdiclion
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law_ such conflict shall not affecr other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is soid or transferred (or if a beneficl nterest in Borrower is sofd or transferred and Borrower is not i natural person)  without
Lender’s prior writterd consent, Lender may., ai its option, require immediate payment in full of all sums secured by shis Security
{nstrument.  However, (nis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercisas 2nis option, Lender shall give Borrower notice of acceleration.  The notice shali provide a period of not
less than 30 davs from the dite she notice is delivered or mailed within which Borrower musit pay all sums secured by this Security
fastrument. (f Borrower fails (6 piy these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Secunty Instrument without/ruizher notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain corditions, Borrowser shail have the right to have enforcement
of this Security Instrument discontinu4d at any ime prior to the eartier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propenty pursuant o any power of sale contained in this Security Instrument; or (b) entry
of a judgmeni enforcing this Security Instruiieat. Those conditions are that Borrower: (a) pays Lender all susns which then would
be duc under this Sccurity Instrument and the Not<as, if no acceleration had occurred; (b) cures any default of any other covenants
ar agreements: (C) pays all expenses incurred inenforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees: and (d) 1akes such action as Lender may seasonabl - require to assuce that the lien of this Security Instrument, Lender’s rights
in the Pruperty and Borrower’s obligation to pay the siims secured by this Security Instrument shall continue unchanged. Upon
reinstaterent by Borrower, this Security Instrument ind ine obligations secured hereby shall remain fully effeciive as if no
acceleration had cecurred. However, this right to reinstaie (hall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Jsow or a pantial intercst in the Note (together with this Security
instrument} may be sold one or more times without prior notice to Horrower. A sale may result in a change in the entily (known
as the “Loan Servicer®) that collects monthly payments due under thie *iote and this Secarity Instrement. There alse may be one or
more changes of the Loan Servicer unreiated to a sale of the Note. {If thera is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph [4 above and‘asolizable law. The notice will state the name and address
of the new Loan Servicer and the address to which pavments should be mzdr. , The notice wiil also coniain any other information
required by applicable faw.

20. Hazardous Substances. Borrower shall nol cause or permit the prescice, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow arvone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notappty to the presence. use. or storage on the
Property of small quantizies of Hazardous Substances that are generally recognized 1o b wppropriate to normal residemial uses and
1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, deriand, lawsuit or other action by any
governmenial or regulatery agency or private party involving the Propeny and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. [f Borrower learns, or is notified by any governmental or rogulatory authority. that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Bolirower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20. ~Hazardous Subslances” are those substances defined as toxic or Zazardous subsiances by
Environmental Law and the following subsiances: gasoline. kerosene, other flammablz or toxic petroleum piouudts, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldechyde, and radioactive malterials.  As usrit 10 this paragraph
20, "Environmenial Law ™ means federal Taws and laws of the jurisdiction where the Properiy is located thar relaie to healih, sarety
or environmenial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and (d} that Failure to
cure the default on or before the date specified in Lhe notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrnement
without charge 1o Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Bortower waives all right of homesiead exemption in the Property.

gaLEN23s
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24. Riders to this Security Instrument. If onc or more riders ac execated by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis ef each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Sccurity Insicument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrament
and in any rider(s) exccuted by Barrower and recorded with n.

k?ZWM ’é@ﬁ A
NANCY Lipjﬂcov’awf <

[Spate Bedow T o 1iae For Ackuanindgrmeec]

STATE OF ILLINOIS, County of COOK

I. the Undersigned, a Notary Public in and for said county and state, do hercby certify that
NANCY LOPOTKO, UNMARRIED

personally known (o me to be the same person{s) whose name(s} is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for ihe uses and purposes therein set forth.

Given under my hand and official seal, this 29th day of July, 19%4

Noeary P

MAIL Tg. oavrowm

Prepared By:VICKIE R BRESEMAN MARGARETTEM & COMPANY, INC.
1 RONSON RCAD
ISELIN, NJ 0883p

My Commission expires:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index —~ Rate Caps)

THE SELECT 3/1 60112842
CPISS528401

THIS ADIUSTABLE RATE RIDER is made this 29th day of July. 1594 .
and is incor orated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Sccurity Deed (the
*Security Instruraen:”) of the same date given by the undersigned (the “Borrower™) to sccure Borrower’s Adjustable Rate

Nole (the "Nowe 750

MARGARZTTEN & COMPANY, INC.
a corporation organized uwn.d existing under the laws of the State of New Jersey (the “Lender”) of
the same date and covering the property described in the Security Instrument and located at:

84 N CUMBEINLAND PKWY, DES PLAINES, IL 60016

(Propeny Adiressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NO7E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In additiori1oth~ covenants and agreements madc in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAY{ENT CHANGES
The Note provides for an initial interest rate of
Seven & One-Eighth
The Notc provides for changes in the interest rate 2nd the monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CIIAGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Algust 1997 , and on that day every 12th
month thereafier. Each date on which my interest rale could change r=-Called “Change Date.”

(B) The Index

Beginning with the first Change Datc. my inlerest rate will be based on anindex. The “Index” is the weekiy average
yieid on United States Treasury sccurities adjusted 10 a constant maturity of 1 v2as;.as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 43 days before eac Caange Date is called the "Current index.”

f the Index is no longer available, the Note Holder will choose 2 new indéx which is based upon comparable
information. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder wiil calculate my new interest rate by addirg

Two & Three-Quarters
percentags points ( 2.750 %) to the Current lndex. The Note Holder will viiers round the result of this
addition ¢ the pearest one-cighth of ane percentage point (D.125%). Subject 1o the limits stated n/section (D) below, this
rounded amount will be my new intersst rate vniil the next Change Date.

The Note Holder will ithen determine the amount of the monthly payment that would be sufficiewu: 23 repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest w=te in subsianiially
equal payments. The result of this calculation will be the new amount of miy monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required ta pay at the first Change Date will not be greater than

Nine & Cne-Eighth 9.125 %
or less than

Five & One-Eighth 5.12% %
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest [ have been paving for the preceding twelve months. My inizrest rate will never be

greater than .
Thirteen & One-Eighth 13.125 %

(E) Effective Date of Changes
My new interest rate will become effeciive on each Change Date. [ wiil pay the amount of my new monthly payment

beginaing on the first monthiy payment after the Change Date until the amount of my monihly payment changes again.

7.125
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monathiy payment before the effective
date of any change. The notice will include information required by law 1o
be given me and also the title and wlephone number of a person who will
answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tpiform Covenant 17 of the Sccurity Instrument is amended to read as follows:

“‘Fransfer of the Property or a Beneficial Interest in Borrower. [f all or ary part of the Property or any ipferest in
it is sold or transferred {or if a beneficial interest in Berrower is sold or iransferred and Borrower is not a natural person)
withoul Lender’s prior written conseni, Lender may, at its option, require immediate payiment in full of all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date uf this Security Instrument. Lender also shall niot exercise this option if: (a) Borrower causes 0 be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being madc to the
cransferee; apd by Lender reasonably determines that Leader’s security will not be impaired by the loan asswmption and that
the risk of a breaci-of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent/permitted by applicable law, Lender may charge a reasonablc fec as a condition to i.ender’s consent to
the loan assumptiote” *cnder may also requirs the transferee to sign an assumption agreement that 15 accepiabic 1o Lender
and that obligates th tz=asferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue (o e obligated under the Note and this Security Instrument unless Lender releases Borrawer in
writing.

If Lender exercises the optiorto require immediate payment in {ull. Lender shall give Borrower notice of acceleration.
The notice shall provide a period of.nat less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay atl suims secured by this Security Instrument. If Borrower iails to pay these sums prior to the cxpiration
of this period, Lender may invoke any/remedics permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepls an') ~grees to the terms and covenants contained in this Adjustable Rate
Rider.
e

e -
e
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