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FHA MORTGAGE
YHA CASE NO.
STATE OF ILLINOIS Eg ; 17158956

e ThisMorigage (V' Sezurlty Instrument’} isgivenon JULY B9TH, 1993
The Mortgagor is JLSFE BSRAVD MENDEZ , DIVORCED NOT REMARRIED MARIA
GUADALUPE BIFUZMTES , DIVORRED NOT REMARRIED

whose address is IS535 HAWTHCRNE , FRANKLIN PARK, ILLINOIS &0131

(**Borrower"), This Sccurity Instrument is givento
FIRST NATIONAL MORTBAGE (CORPORATION

which ls organized and existingunderthelawsofl . THE STATE OF ILLINGIS ,and whose
addressis 2821 CAMDEN CT., SUITK 300, OAK BROOK, ILLINOIE &03IR1

JLender'*). Borrower owes Leonder the principal sumof
ONE HUNDRED TWENTY BIX THOUSAND EIGBMY HUNDRED FORTY FOUR AND QO/190

Dollars (U.S.S# % 126 ,844 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this 37ou7ity Instrument (' Note'), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payable AUBUBT 18T, 2083

This Security Instrument secures to Lender: (n) the repayment of the debt evigenved by the Note. with interest, and ntl
renewals, extensions and medifications; (b) the payment of all other sums, with Intzres), advanced under paragraph 610
protect the security of this Security Instrument; and (¢) the performance of Berrowa's covenunts and agreements under
this Security Instrumeni and the Note. For this purpose, Borrower does hereby moitgur2, srant and convey 1o Lender the
following described properiy locaied in COOK County, Iinols:
THE NORTH 18.7% FEET OF LOT 4B AlLL OF LOT 43 IN BLOCK 3 IN THIRD
ADDITION TO FRANKLIN PARK IN THE SQUTH HALF OF S8ECTTUIN 81 AND THE
NORTH EAST GUARTER OF SBECTION BB, TOWNBHIF 40 NORTH, RANJE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.INOIS.

TAX 1.D.#18-B1-401~04% ~ . DEPT-01 RECORDINA 931,50
9 A6R0307 : T82777 | TRAN 3973 08/02/94 11140100

which hastheaddress of Im38 HMAWTHORNE FRANKLIN PARK
IStreet) [Clty}
fllinois 60131 ("*Properiy Address'’);
{2Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easements, rights,
appurienances, rents, royallies, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail aiso be covered by this Security Instrument. Al) of
the foregoing is referred to in this Security Instrument os the *‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estie hereby convoyed und has the right o mortgage,
grant and convey the Property and that the Proporty is unencumbered, except for encumbrances of record. Borrower warrants
and will deferxd generally the title to the Property against all ¢laims and demands, subject 10 any encumbrances of record,

"
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payments, which are referred to In Purunmgh 2, or change the amount of such paymems. Any excess procoods over an
amount re?ulmd to pay all outstanding Indedtedness under the Noto and this Security Instrumont shall be paid to the entity
Iegaﬂg entitled thereto, -
. Fees. Londer may colloct foes und charges nuthorized by the Secrolary.
9. Grounds for Acceleration of Debt.
(») Default. Lender may, excopt us limited) by rogulations issucd by the Secrotary in the case of pnyment defaults,
require immediate payment in full of all suma secured by this Security Instrument i
(1) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
to or an the due date of the next manthly puyment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security [nstrument.
{b) Sale Without Credit Approval. Lender shall, if permiuted by applicuble luw and with the prior npproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or pant of the Property, ix xold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does so occupy lhe Property bul his or her credit hns not been approved in accordance
with the requitements of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediuate payment in fuil, but Lender
does not require such paymenis, Lender does nat waive its rights with respect to subsequent cvents.
(d) Reguiations of Hﬁa Secretary. In many circumsiances regulations issued by the Secretary will limit Lenders
rights, in e case of payment defauits, 10 require immediute pn|ymcnl in full and foreclose if not puid. This
Security 1as3 ument does not authorize ucceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgagc Not [nsured. Borrower agrees that should this Security Instrument and the note secured thersby not
be eligible for insqrnnce under the National Housing Act within 8 MONTHS from the
date hereaf, Lenser; may, at its option and notwithstanding unything in Paragraph 9, require immediate payment in
full of all sums scoecedd by thls Security Innrumeni. A written sintemeny of any suthorized agent of the Secretary
dated subsequent to & _MONTHS from the date hercal, declining 1o insure this Securily
Instrument and the now sévured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this option mzy not be exercised by Lender when the unavailability of insurance is sofely due to

Lenders failure to remit a mortgage insurunce premium to the Seeretary.

10. Reinstatement. Borrower }as 1.7:ght to be reinstated If Lender hos required immedinte payment in full because
of Borrower fuilure to pay an amounn_sue under the -Note or this Security Instrument. This right applies even nfter
foreclosure proceedings are instituted. “Tb rcinstate the Security Instrument, Borrower shall tender in 2 lump sum all
nmounts required ta bring Borrowerk account cusrent Including, to the exten they ure obligations of Borrower under this
Security Instrument, fareclosure costs and reszoratle and customary attorneys’ fees and expenses properly nssocinted with
the foreclosure proceeding. Upon reinstatemen. b, Rorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required im nrdiate payment in full. However, Lender is not required to permil
reinstaiement if: (i) Lender has nccepted reinstateiest after the commencenient of foreclosure proceedings within two
years immedintely preceding the commencement of 1 curreni foreclosure proceeding, (il) reinstatement will preclude
foreclosure on different grounds in the future, or (iif) reinsrateraent will ndversoly uffect the priority of the lien created by
this Security Instrument,

11, Borrower Nut Released; Forbesmrance by Lendsr Not o Waiver, Extension of ihe time of paymont or
modification of amortization of the sums sccured by this Secuny’ Iistrument granted by Lender to any successor In intorost
of Borrower shall not operate to release Lhe liability of the orlgital dorrower or Borrowers successor in interest. Lendor
shall not be required to commence proceedings ugninst nn{ succeysur 10 interest or refuse to cxlend time for pnyment or
otherwise modify amortization of the sums secured by this Security irwirument b{ reason of any demand made by the
original Borrower or Borrower successors in interest.  Any forbearanee by Lender in exercising nny right or remedy shall
not be & waiver of or preclude the exercise of any right or remcd{. »

12. Successors and Assignas Bound; Joint and Several Liabllity; Co Sigoers, The covenanta und ngreements of
this Security Instrument shall bind nnd benefit the successors and pssigns of Luander and Borrower, subject to the provisions
of Prragraph 9.b. Barrowers covenants and agreements shall be joint and sove-il. Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (u) is co-signing this Security liztrumient only to mortguge. grant and
convey that Borrower intarest [n the Property under the larms of this Securlly Inalrument: (b) is not personally obligated o
pay the sums secured by this Security Instrument; and (¢} agrees thnt Lender and any o%sr Eorrower may ngree 10 extend,
modify, forbear or make any accommodntions with regard to the terms of this Security lustrzanent or the Note without that
Borrower' consent.

13. Notices. Any notice 10 Borrower provided for in this Socurity Instrument shall be |fic en br delivering it or by
maiting it by first class mall unless applicable luw requires use of unother mothod. The noti:e shall be directed to the
Property Address or any other address Borrower designutes by notice 1o Lender, Ang notice to Lapanrshall be given by
first class mall to Lender's address sinled herein or any nddress Lender dcstsnnles y notice ta o:cower. Any notice
rm;;dcd for in lt‘his Securily Instrument shall be deemed to havo been given to Borrower or Lender wiie siven as provided
n this paragraph.

14. Governing Law; Severabllity, This Security Instrument shafl be governed by Federal law and b law of the
juriadiction in which the Property is located. [n tho cvent thit any provision or clause of this Security Insirument or the

oto conflicts with npplicable law, such conflict shall not affect other provisiony of this Security Instrument or the Note
which can be given offcct without the conflicting provision, Tb this ond the provisions of this Security Instrument and the
Note are declared to be severuble.

18, Borrower’s Copy. Borrower shall be given ong conformedt copy of this Seeurity Instrument,

16, Assignment of Rents. Borrower unconditionnlly nssigns andd transfers 1o Londer ulf the ronts uid revenuoes of the
Property. Borrower authorizes Lender or Lender's agonts to collect the rents nid rovanues and horeby directa ouch tonunt of
the Property 1o pay the renis to Lender or Lenders agents, However, prior to Londer¥ notice to Borrower of Borrowery
breach of any covenant or agreement in the Sccurity Instrument, Borrawer shall collect und receivo all ronts and revenues of
the Property as trustee for the benelit of Lender nnd Borrowor. This assignment of renty constitutes wn absolute aasignment
und not an assignment for additionn security only.

If Lender gives notlce of breach to Borrower: (u) all rents received by Borrower shall ba held by Rorrowor ua trusieo
for beneflt of Lender only, to be applisd to the sums secured by the Sccuri%nslrumum; (b) Londer shall be emitlod to
callect and recolve all of the rents af the Property: and (c) each tenant of the Proporty shall pay ali rents duc and unpaid 1o
Lender or Lender's agont on Lenders writton demund to the tenant,

Borrower has nol exceuted any prior nuignmem of the ronis and has not und will not perform any nct that would
provent Londer fram oxarclsing its cighis under this Parngraph 16,

Lender shall not be required to enter upan, luke control of ar malntain the Property before or nfter giving notice of
breach to Borrower. However, Lender or & judiclally nprolnled recelver may do 8o at any time there is u brouch, Any
application of rents shall not cure or walve any default or invalidato any other right or remedy of Londer. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument ia paid in full,

(page 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of

JULY, 1993 and is incorporated into and shall be deemed 10 amend and supplement
the Morgage, Deed of Trust or Security Deed {"Sccurily Instrument") of the same date given by the undersigned
("Barrower") to secure Borrower Nole ("Noie") to

FIRST NATIONAL MORTBAGE CORPORATION, 2BB1 CAMDEN CT., BUITE 300. UQK
BROOK , ILLINDIS &60%21

(the "Lender") of the sume date and covering the property described in the Securlty Instrument and located at:

3535 HAWTHORNE, FRANKLIN PARK, ILLINOIS €013}

(Prapesty Address)

TIKE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU®' ¢ THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE #AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (In wddition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenanlt anc zgine os follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first duy of OHTOBER y 1994 + nd that day of ench succeeding year.
"Change Dyte" menns each dute on which the interest rte/cor'ld change.

(B) The Index

Beginning with the first Change Date, the interest rate will e cnsed on an Index, "Index” means the weekly averuge
yield on Uniled States Treasury Securities wcljusted to u constant matesily of one yeur, as made nvailable by the Federal
Reserve Bonrd, “Current Index” menns the most recent tndex figurc availrtls 30 days before the Change Date. I the Index
(as defincd above) is no longer nvailable, Lender will use as o new Index any irdex prescribed by the Secretury, As used in
this Rider, "Secretary” means the Secretary of Housging and Urban Develupriient or his or her designee. Lender will glve
Borrower notice of the new [ndex.

{C) Calculation of Interest Rate Changes
Before each Change Date. Lender will calculiie a now interost ruie by adding u mnrun of

TWO AND ONE-HALF

perceniago
points ( #g2 . MO0 %] to the current Index and rounding the sum 1o the nearest one-cizitfe nf olie percentage: point
(0.1259%). Subject to the limits stated in Puragraph (D) of this Rider, this rounded amount will betha new interest rate until

the next Change Dute.
* 54680307
(D) Limits on Interest Rate Changes A
The interest rate will never increase or decrease by more than one percentage point (1,6%) onr any single Change Dale.
The interest ruie will never be mare than five perceninge points (5,.0%) higher or lower then the initinl interest rate,

(E)} Culculation of Payment Change ‘ :
{7 the interest rate changes on a Change Dite, Lender will caleulaie the wmoum of monthly payment of principal and

interest which would be neeessary to repay the unpaid principal balnnrce in full w the mumurity date at the new interest rute -

through substantinily cquul payments. [n making such cnlculation, Lender wit! use the unpald principu) balnnee which would
be owed an the Change Date if there had been no default in payment on the Note, reduced by the umount of uny prepnymcmn
to principal. ‘The result of this culculation will be the amount of the rew monthly payment of prinelpal and interest,

(F) Nuotlce of Changes

Lender witl give notice to Borrower of uny change in the Interest rute and monthly puyment amount, ‘The notice must
be given al fenst 25 days before the new momthly payment amowy Is due, and must set forth (1) the date of the notice,
(i the Change Date, (ili) the old interest ele, (Iv) the new interest rute, (v) the new monthly payment amouwit, (vi) tha
Current Index and the date it wns published, (vii) the methal of culculating the change {n momhiy payment nmaum. nnd

(viii} any other informnilon whlch may be required by law from !lmn T\ \lme. Cat

. rvad Lakte Bustacvs Purwe, Ine. B
I1TEM 8383 (9104) : (e 1 of 2 puiges) o Orer st [-O0UAS0 BI02 L FAY #1891 119}




T
<
C
<

I3
24

UNOFFICIAL COPY

(sa¥id & fo & A}

amouog Jamnduy

([wag) {URIN]

JOMOLIOK lamulio] s3LNIN FdPwU o033 B IMYW
{(uos) {[nag) W
- 7y
FEUNITTT | amarsing] -z Te -
(1og) (ras) = B»DNBE:QQ&'* is/,/),’
v

apry sy appnsnipy
N1 J0 7 puw ) xafind up paLIMNns MURUAAGD puw SuLa) oyl of saadin pur sidasae Jamolog MOTIE DNINDIS A€

"APUL ST LINEAL JO] PUILIDP dY] 440)54
POURESN ON|AJOLIO §] DION 941 J] UBAD DGUURISSE 10U SI PUINLAP U0 [SIa)u) Yitm Judlukid s5aaxd Ut wmas o) tolrdijgo
wdapuap udipudd Joowatdud st pandde ag o JON Y IR UOAI3Y) AL LIl uowed ssaaxa Sun mg sanbay
(11) 30 *(210U £ILU{E 1 U] PIINE UDK) DARY PINOYN YIYM B 1SDI3IU) aY1 ) [ANDI 31 1) 2111 DION ) 1 UOMIY) ISad Ut Itm
nuaud ¥8aaxd AU JO ISMOLIDG O] UIMA) M) PUTLAP (1) 22411 a uondu Y1 1Y J2M00E UYL "DOH0N AL 1 Uy payns

< 23 aany PInoys yoapa Junown juaudnd ayy Suipaasxa siunowe uakdnd £)iuow U peiE JDMOLIOE PU s A jo

20)10U AW da(8 01 pojjRy) JIPUDT] NG 'PASERINIP IAPIY S JO () ydadingg HIla AAURDIOIIT UL PAIADILY JUROWT wandnd
Aqow aty J) reapor pasinbas ayy uaaB sy sopuat] st s5up yT uwyl $83) Bunao amp wdwsed fun 103 JOpIY Sy
JO () ydmaBnng gajas 22UBPIOSE U] PAININIIS WNOWR Juaud Ajyiow gy Ut asealauy Kun Aud o) wonedgo vu dary HEgs
somouog apiy sig1 jo (1) udwfmng £gq panbar saduwmya Jo sapou YL asouog udALE sry JApUAT] JaLR SARDR §T 1WHa) 0
#IN200 yalym anep udwidud 155 oyl uo Futuufaq Junowm AjYiuow mau oyl vy IuRwARd 0 oNuLW ||y Jamalag atg aBunyy
DAY VO AAIDA))0 SODAG [[IM 0PIy K1Y 1O (€D pun () sydmafinang yitas 20URPINASE B PMTINIIE 21 IS MU Y
NatMWY Y JO NN AP0 18

861983800
=N




