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T?-Ha MORTGAGE (“Sccun*/ Instrumcm”) is’ glvcn on me 29th day of June, 1994.

. (“Borrowcr’)
Thfs Securily Tnstmment is given 10 Fms*r 2R MJ:RTGAGE CORPORATION; A CORPORATION, which s
organued and. exzsung Under {he laws ‘of the’ $taty, o7 ILLINOIS, and whose address is 950 N. ELMHURST ROAD,

PR : L e (“Lcndcr")
Bgrmwcr owcs Lcndcr thc prmclpal sum of FIFIY THOUS d}l ) nnd NO/lOG-----Dnllars (U.S $ 50,090.00) This debt
is, cmdenced by Bormwcrs note. dated {he sume date ag, this. Sagriity. Instrument (“Note”), which provides for monthiy
payments, with: the full, debt,. if ot paid earher, due aud payablc So-Jely. 1,:2024.. This Security Instrument secures to
Lender: {a) the repayment. of the debt evidenced by. the Note, with in*érest, and all renewals, extensions and modifications
of the Note; (b} the:payment of all other sums, with interest, advances under daragraph 7 to protect the security of this
Securify: Iusfxumcnl, and (c} the- perfonmance of Borrower’s éovenants and £ greenents under this Security Instrament and
the Nota../For: this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following described property
lomtcd in COOK County, Illinois:
Y LOT 1957 IN' S’I‘RM‘HMORE SCHAUMBURG UNIT NUMBER '3, BE].N«J A oUBDIVISION OF PART
s OF TﬂéE SOUTHWEST 1/4’' OF SECTION 17, TO‘G‘FNSHIP 41 NOR’I’H, RANGE:1) EAST OF THE THIRD
PRIN IPAL MERIDIAN 'ACCORDING TO THE'PLAT THEREOF RECORDED ‘A‘.."‘rUST 22, 1978 AS
o ”DOCUMEN’I‘ NUMBER 24594904 ALL I COOK CG[{NTY ILI.LINOIS‘ o

éf 'u - o‘t- :7 aoq o'w;';{ e
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Tt ROLL!NG MEADOWS
which has the addrcss of 1810FAIRHAVBN LANE

Titinols " T ST (“Prope.rty Address"),
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: '5' ‘Hagard or Propeérty Insurance,” Bofrower shall' kéep' the' :mprovemems now existing or hereaftes erecied on
me ?roperty insured ‘against loss Hy ‘fire; haizards mcludcd within the terin "ektended coverage” and any other hazards,
including floods or flaeding, for which Lender’ réquirés insuirince.” This £ insurence shall be maintained in the amounts and
for the periots that Eender requires: The insurarice ‘carrier providing‘the insurdnce shall'be choscn by Borrower suh_)cct

R  to Lender’s approval which shall not bie unreasonablj witiiheld:  IfBorrower fails ‘to maintain coverage deseribed above,
: ,Lcnder may, at Lender’s: option, obtain covernge o protect: Lendér’s rights in the Property in accordance with paragraph 7.
oAl insurance policies: and :renewals: shall be acceplable to Lesder and shall inchide a standard: mortgagc clause.
Lcndcr shall:have the right:to hold the: policies and renewsls. If Lender:requires, Borrower shall promptly give {o Lender
all receipts of :paid: premiums: and renewal notices. :[n‘the. event’ of loss; '‘Borrower: shall give prompt nonce to the
insurance.carrier and Lender. Lender niay make:proof:of Joss if ot made premptly by Borrower.

Unl%s J.ender and Borrower otherwise agree in writing, insurance proceeds shall be' applied to’ restoration or
tepair of the ergexty damaged, if the, restoration or repair is economically feasible:and Lender’s security is not iessened.
If. the testoration;or. sepair is.not economically: feasible. or Lender’s securify would be lessened, the:insurance proceeds
shall be. applied; to- the sums -secured by this. Security [nsjrument, whether or not then due, with any excess paid to
Bnrrowem If B o ver. abandons the Proper:y, or. does not auswer within 30 days a notice from Lender that the insurance
camer ‘has.offered to.setile, a clmm, then Lender. may colh.cl thc insurance proceeds. - Lender may use-the proceeds to
repair, of restore ;ihe P operty: of 10 pay. sums. secured by this- Sccnnty Instrument whether or not then due 'I'he 30
day pcrmdwﬂlbegmw’m -the potics is; given.. . . St

o Unless Lender- 210 Sorrower otherwise. agree in. wn.ung, any apphcauomof procceds 10. pnnmpnl shau nol ‘extend
ur pcstpone\ the due date of i monthly. -payments. seferred to.in peragraphs 1. and 2 or change the: amount of the
pnymcxn& JE, under, paragrapk 24 the Propertyis. acquu'ccf by Lender, Bosrower's right to any insurance policies and « -
proceeds ;csulung from. damags o, the Property. pnor {o the. acqmmuon shall pass to Lender to the extent of the Sums *,
.sccured by this Security. Instrument. (e diately. prior to ibe acquisition. .. .. -

6. Occupancy, P:eservanion, airtenance. and Protection of the Pmperty, Boz'rower’s Loan Apphcatmn,. -
Leaseholds.  Borgower sball occupy,. estat txsh, and use the Property as. Borrower's principal residence within sixty days
afier the m:ecunnn of this Sequnty Instmmcm -no shail conu}nue o ocoupy the Property as Borrower's principel residence ¢
for.at least ons .year, aftcr the date 6f ot;cupanuy, upless Lcndcr otherwise. agrees in writing, which: consent shall ot be *
unxcasombly mthhcld, or unlcss cxtcnuaung cucw. 2nees exist which are beyond. Borrower’s control. - Borrower shall -
not dcstmy, damage or_impair, the Pmperty, allow the oyeny to. deteuorate, or commit waste on the. Prnperty
Borrowcr sha]l be in. dcfauR if any foxfexture actior, 01; pro,cccdzng., whether. civil or eriminal, is begun that in
Lcndcrs good’ fauh judgmcm could result. in forfcuu;c of the Prapesty.-or otherwisc materially impai the lien
created, hy this, Secunty lnstrumcni or Lcndez § secumv intesest, Borrower may cure such.a defoult and reinstate,
as prowdcd in paragraph 18. by, causing, the actgon or pmcccrum to be dismissed, vnth rulmg that, in Lender’s
good, faxth detcnmnatmn, précludes ‘forfeiture of the Borrower's interest in the Property or othcr material
1mp:11rmcnt of the. liep created by }hm Security Instrument or Lcnda. & security inlerest. . Borrower shall also be in

' Data ID: 445

 Lan Nt 02363211

defuult” if Borrowcr, durmg the, loan apphcauon p*ocuss gavc maturmhy falsc or inaccumtc information or
state ents 0 Lcndcr (or failed io provxdn: Lcnder with, uny,. matengl mfmmauon) in connection with the loan
'-wdcnced by thc Note, mc;udmg, but noj. hrmted to,) repxcsentamns corce: ping. Borrower's, occupancy . of the
Pruperiy gs a prmc:pal resnience. I this Sccunty Iustmmem i op 8 leaseholc, P.arrowcr shall comply with all the
mcrgc unlcss Lender' agxecs to the mergcr in wrmng

1. Protection of, Len Rights in the Property If Borrowcr faﬂs to pr’.ffOI'n thc covcnan{s ang
agrcemcnts con;alned i’ ity Instmmcn{ or. *hqre :s a legal, proccedmg, thas-zuz;_ significantly, affect
Lcndcr § nghts in7 the PrOperty (such 5 & prpceedmg in bankrupfcy. prooatc. for, condcmnau .0 or forfeiture or to
cnforcc laws ar regulatmus) then Lender ,Ipay do and Qay for’ whateve: is, ncccssary ta protu( tae value of the

Propcrty and Lender’s, rights in the’ Propcrty Lcudcr 5 q::tmns may Jm.ludc ppymg any sums securen v a lien which

_____

has; pnonty over t]us Sepunty I’nstrument, a;?geanng m couﬂ paymg .(easonable attorneys fees and cntenng on the

Pruperty to make repa1rs Although Lendcr ‘may. take achon under thxs pnragraph 7, Lcndcr does not have (a do
0.

Any amounts disburscd by Lcnder undcr this pﬁragraph 7 shall bccomc add:lional dcbt of Borrowcr sccurcd
'oy this Seduniy 1nstrumcnt Unless Borrower and Lender agrec to omer ierms of payment, thcsc amounts. shall
bear interest frofm ‘the date of dxsbursemcnt at th '_Note rate and shall'be’ payable, with interest, upon notice fram
er”to 'Borrower regnestmg paymcnt _ '
g Morlga @ Insmjapce. pig Lendé reqmrcd mortgage msurancc as a LOI'l.dlLlOﬂ of ma}nng thc ioan sccurcd
by this Sccurxty ‘nstrisdetil) Borrower shall pay the 1 premlums 'required to ‘Taintain the mortgage insurance in effect.
If, 't any reason, the morigage insurapce coverage required by Lender lapses or ceases fo be in effect, Borrower
shall'pay the premmms rcquxred to obtain covcmge subktantmlly cquwalem to. ihe mortgnge insurance prcwously
in effect; at!a co-*-t su‘nstantxaﬂy équivalent 1o the cost to Borrower of the' morigage insursnee prcvmus]y in effect,
from! 'an altérnate morigdge insurer approved by Lender. [f substanhally equwalem mortgage insurance coverage
is ‘not avaﬂﬁblb Borrowcr shall pay’ o' Lender cdeh month’ sum equa] to one—twclﬁh of the ,carly mortgagc
insurance | premmm bemgf paid by Bormwer When the’ insuran:_e cnvcrage laPscd ar ceased o' be in eEfect Lendcr
wﬂl accept usc and rctam t‘nesc payments as £1 36>s rcscrvc ‘ :Ixcu of | mongagc msurance Loss reserve payments

“““ Form 3014 0]90 {P&ge 30f6 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Im!erest in Borrower. If all or any part of the Property or any
interest in- it sgkior trar;sferred (or ifa ‘beneficial mtercst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, ] Lender may, at ifs oplion, require 'immediate payment in'full of
‘all sums secured by This Security Tnstrument,  However, this option shall not.be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security, Instrument, -

If I_ender cxercmes th:s optlon, ‘Lender shall gm.. Borrower nétice of aceeleration.  The notice shall provide a
period of not less: thain'30 days [Fom he date the notice is delivered | or. mai]ed within which Borrower must pay all sums
secured by thrs Secunty Instrument i3 Borrower fails to pay these sums’prior to the expiration of this period, Lender
may invoke afy Temiedies penmtted by this” Secunty Instrument without further notice or demand on Borrower.

18 Borrower's" “Right’ toReinstnle. If Borrwer’ meets céttain conditions, Borrower shall have the right to have
enforcement ‘of this Securlty Insitument diséontiiuod 6t iny time prior to the carlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security-Insiruinent; or (b} ‘entry: of -2 judgment: enforcmg ".this -Sedurity TInstrument. Those conditions:are that
Botrower: (a) pays render all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had-occarrsd; (b) cures any default of any-other covenants or agreements; (c) pays all expenses incurred
in-enforcing this: Securiiy Lmtrument. including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
us Lender may reasonably reguire lo assure that the lien of this Securlty Instrument, Lendor’s rights in the Property and
Borrower's obligation to pay tnesums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instruriz;t and'the obligations/secured hereby 'shall remain fully effective as if no acceleration
had occurred. However, this right te teinstate shall not apply in the case of acceleration under paragraph 17,

15. Sale of Note; Change oi Joan Servicer. The Note or u partial interest in the Note (together with this
Security Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service:”) ihat ‘collects monthly pa,rments due under the Note and this Secirity
Instrument. There also may be one or more ! .rr,,\s of the Loan Servicer unrelated 1o a sele of the Note. If there is
a change of the Loan Servicer, Borrower will be gived wrilten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name anid_address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cavae or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propesty. Borroweér shill nol do, nor allow anyone clse to do, anyihing
affecting the Property that is in violation of any Environmental Lovv, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quan!;mes of Hazardous Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintepance of the Tioperty.

Borrewer shall promptly give Lender written notice of any investig itior, claim, demand, lawsuit or ‘other acuon
by any governmental or regulatory agency or private party involving the Fiperly and any Hazardous Substance or
Envircnmental Law of which Borrower has actunl knowledge, [f Borrower leariss, 0235 notified by any 5overnmcnml or
regulatory authority, that any removal or other remedistion of any.Hazardous Susctance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actxons in accordance wit's Env:.ronmenta! Law.

As used inthis paragraph 20, “Hazardous Substances” are those substances défined as ‘toxic' or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammeble or toxic pelroleuin
products, toxic pcstmdcs and herbicides, volatile solvents, materials containing asbestos or formalie);ls; and radioactive
- materials, | As used.in: lh",paragroph 20, “Environmental, Law. means,fodoral laws and laws of the jufis rction where the

Propeny is lngaicq t,hat rel;ite to hegdlh, sufety or. eovupmenlal profestien. .. .. Y .
: NON-UNII‘ORM 'COVENANTS. Borrower and Lender further covenant and agrcc as follom

21, Acceleratlon, Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach o£ ahy»coven&nt o agreement in this Security Instrument (but not prior t to acce!ernt:on under ‘paragraph

the demu!t- (c) & date, not less: than 3¢ days from lhql .date the: notioe is given to Borrower, by which the default
must be eureyl, nnd (d) that [failure to cure the default on. or before the date specified in the notice. may result in
acceleration ot‘ the sums ‘secured by this Security Iust:ument, foreclosure by judicial proceedlng and sale of the
Property, The notice shall further inl'urm Borrower of the right to reinstate alter acceleration and the right to assert
in the l’or,ec!osurp procﬂedmg the nou-exlstence of a. default or any ather defense. of Borrower to-acceleration: and
rorg.closure If the. defaylt is not cured .on or before the dote speciﬂed in the. nouce, Lender at its option may require
immediate payment in ﬁlﬂ o!{ nll sums, secureﬁ by thia Security Instrument: without further demand :2nd- may
foreelose thi; Seeurlty Instmment by judicial pmcee-ding " Lender shall be: emit}ed to collect all expenses incurred
in pursuiug the. remedles provlded in this pmgrnph 21, ineluding, but not limited to, roasonuble attomeys’ fees and
costs ortitleevidence T I T Co :
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