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MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is givehon August 1, 1884 . The mortgagor Is

ngfiq“MeHm‘m! avnrgl‘l(a_r:_l.ma Hoummi. His Wife
. ety e e Tt TR PR e R ("Borrower”).
ThlsSacurityInstrumentivglvento LaSalle Talman 8ank, FSB,
. Compe-ofoitnes Undted States; of cAmerdes . a0 L - . R
whlchlsorganizeca‘.nd existlngundertheiawsof v, Jd States of America . .andwhoseaddrassls
4242 N Hap o Avenue, ;Norrvidge, L, 50634 ndef‘)

One Hundred Fnurteen Tnousand Fiva Hundrad Bollars‘and nell00 .
; iy ; Doliars(usslu 500,00 .. ), This debt s’
evidenced b Borrowe' £ r.a"\ dated tha same date a t ,,,,,, Sec:urlty Instrument ("Note"),. whlch provldes for monthly -
Fayments, with the full debt, if nnt paid earner dueand payableon September 1, 2024 , ThisSgcurlty
strument séciires to'Lender; \ai the'repaymet of the debt’ ‘avidended’ by’ ‘the'Note, with Interest,'and &l renewals, .
éxtenglons ‘and’ modifitations of ¢ Nota'“ b)'the’; paymem “of all ‘othar sums, with' interest, ‘advanced under paragraph 7
toprolest the” secuﬂty of thi§' Secy iy instrumient;'and' () the’ perfor'nance of Barrower's covenants and agresments -
under tfh);s Security Instriiifient and the ' oté! I;%f ,th!s pur;iose. Borrcwer does hereby mcngage. grant ‘and convey to
e n Co o

Borrower owes Lend( f: me prlnclpat sum G

' —nzpr—m chuaomc e £39,00
Mty COUNTY A s

ol ML Twaaes 0 0
- ToHy)

-~. 'lmprovemems now of hereafter-arected oh- 1he property. = j all easements,
appur’enances ‘afd fixtures oW of haraaftéra partof the' propemf ‘Al Téplacements and acamions shall also ba:
4‘ _strdment A:f of tha foreg'l‘ln‘ s refefred to In 1hfs Secunty fnsirurnenf ae the "Property
BOHROWEF! COVENANTS that Bom:wer is lawfully selsed of lhe estate hereby conveyed dm ras the right ro
mortgage. ‘grantand convey the’ Property'andthat the Property is unencumbered; except-for encuiminances of record.
Borrowar\warrants ‘and wm defe*\d genera%ly the tme to tha Propeny against all clalms and demands sirslact to.any

" pezRIVG

1utuu;s-smsmsm:w-mwsumcumroamns_mum;:;gx-_;f-,,-‘ co oty i 4oae o .. - . (FORM30149/90
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All.insurance policies and renewals shall be accaptable to Lender and shall Include a standard mortgage clausa,
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rapair is economically feasibie and Lender’s sacurity is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the Insurance carrier
has offered ta setile a clalm, then Lender may collect tha insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day period

~ will begin when the notice s given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shali not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments.- it under: paragraph 21:the Property Is acquired by Lender, Borrower’s right to any Insurance policies and
proceads resulting from:damage:to the:Rroperty.prior to:the acqulsition shall pass to Lender to the extent:of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

i 6. Oseupancy, -reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Bor‘owe. shall'occupy; establish,’and use the Property as Borrower's principal residence within sixty days
after the ‘execution of 115 Security Instrument ‘and Shall continue to'occlpy'the Property as Borower's principal
residence'for at least oboyearafter 1He'date of 6écupancy, tinless' Lender otherwise agrees in writing, which ‘consent
shall;not.be;unreasonak.ly vithheld;-or unless.extenuating:circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy. damage or impalir the Property, allow the Properly to deteriorate, or commit waste on the

Propeity. Borrowar shall be I difault if any forfeiture action or proceeding, whether clvit or criminal, Is begun that In
Lender's good faith Judgment coud'tesult In'forfelturé of the Property ‘or otherwise materlally Impair the llen created by
this Sectirity Instrument ar Lenasr's ‘ecutity Interest. Borrower may clire such a default and rainstate, as’ ﬁrpvlded in’
paragraph 18, by causing the actior, <. proceeding to be dismilssed with & ruling that, In Lender's good faith
determination; preciudés forfeiture’of tha Borrower's Interést 1y the' Property or other material impairment of the lien
created by this:Security. Instrument or Lep dei's security [nterest. Borrower shall also be in defauit if Borrower, during the
loan-application process; gave materially fiise orinaccurateinformation:or statemants to Lender (or falled 10.provide
Lender with any material information) In-corinzction with the loan-evidenced by the Note, including, but not limited to,
repiesentations concerning.Borrawer’s 'occu‘\ancvofithe:Prop’arty:’assaaprlnclpal residence: If this:Security: Instrument is
onia léaseticld; Borrower: shall-comply, with alitn provislons of the lease.: if Borrowsr acquires fee title to the Property,
the leasehold and the fee title: shall-not'mdrge umcsri.snder agrees to the merger In writing. s .

i1 7 Protection-df Lender’'s Righta in the Propeily. (f.Borrower falisto.performthe covenants and agreements
tontained:Inthis Secutity:nstrument;:orthere is a legal proceeding that. may significantly affect Lender's rightsin the
Property:(suchas a proceeding in:bankruptcy, probate, for coidemnation:or torfeiture-orto enforce lawsor: .
ragulations); therL.ender may.do and: pay:for whatevar {s riacessary'to protect the vatue of the Property-and Lender's
rights:in the.Propenty. Lender's actiois:may Include paying any siims secured by a lien which-has pricrity over this
Sacurity Instrument, appearirig:n.court; paying reasonable aticivuys’ fees and entering on the:Propsarty 1o'make
repairs. Although Lénder:may take action.under;this paragraph:7,:!: ar-ler does not have to do'so.- o
wonnAny: amounts disbursed:by Lender under this paragraph 7 shali brcrae additional debt of Borrower secured by
this Security.instrumant.-Unless:Borrower.and Lender.agree to:other teqr s.of payment, these amounts shall bear::. -
interest-from:the date of disbursement at the:Note rate and:shall be pavezie, - with interest, upon notice from Lender 10
Borrower. requesting payment.. oo Then e oS sl it S

'8, Mortgage Insurance.’ If Lendér required martgage Instirance as a corditiun of raking the loan secured by this
Seciirity Instriment, Borrewaer shall pay the premiums' raquired td maliitali the faZngage insurance in effect. If, for any
reéasoh, the'mortage insurdnce coverage requited by Lender Iapses or 'ceases tc he n pifect, Borrower shall pay the
premiums Fadtilred to ‘obtaln ‘coverage substantlally éqliivalentito tHe ‘maortgage ‘insurariéa previously in'effect, at a cost
substeantially aquivalentto the costto.Borrower of the mortgage Insurance:previously ir-efiect, from an alternate
mortgage: insurer.approved by Lender. If substantially equivalent-mortgage insurance coverage is notavailable, .-
Barrawer shall:;pay to Lendar each month.a:sum equal to one-twelfth of the yearly mortgage insrance premium belng
paid by Borrawer;when ths Insurance coverage-lapsedror-ceased 10:be:in-effect. L.endar.wili.acep t;.use and retaln these
payments as:a loss reserve in lieu of mortgage Insurance: L.ose reserve payments may. no longaro vequlred, at the
option:of Lander, if:mortgage:insurance covarage: (In the amount and:far.the periods that Lender.er,uiras): provided by
an Insurer-approved by, Lender.again bacomes:availabie;and.is obtained. Borrower:shall. pay the pre:oiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgag insurance ends

in accordance with any written agreement betweaen Borrower and Lender or applicable law, o
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secured by this Security instrument. However, this option shall not be exercised by Lender If exercise Is prohlbited by
federal law as of the date of this Security Instrument. : ‘ :

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notlce Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or demand cn Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other pericd
as applicable law may spaclfy for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security-Instrument; or Sb) entry of a judgment enforcing this Security Instrumeant. Those conditions are that
Borrower: (a) pays Lender all sums which then weuld be due under this Securlty instrument and the Note as If no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred

in enforcing this Security Instrument, Including, but nat limited to, reasonable attomeys’ fees; and {(d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatemeant by Borrower, this Security Instrument and tha obligations secured hereby shall remain fully effective as if

- no acceleration had pccprreq. However, this right to relnstate shall not apply in the case of acceleration under

>4

paraghaph 17. - - et s e - _
*""1g. Sale of Note: Change of Loan Servicer. The Note or a partlal interest in the Nota (together with thls Security
Instrument) may be cold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Lran Servicer”) that collects monthly payments due under the Nete and this Security instrument. There

& also may be one or mzre changes of the Loan Servicer unrelated to a sale of tha Note. If there is a change of the Loan

o2 Sarvicer, Borrower will se given written notice of the change in accordance with paragraph 14 above and applicable law.
2 The notice will state tha.#me and address of the naw Loan Servicer and the address to which payments should be
Znade. The notice will als) cntain any other Information required by applicable faw.

%0 @1 20. Hazardous Substaiwwcs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
> any Hazardous Substances on ar 1 the Praperty. Borrower shall not do, nor allow anyons else to do, anything affecting

the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sinall quantitles of Hazardous Substances that are generaily recognized to be

~ appropriate to normal residential uses uiid to maintenance of the Property. .

Borrower shall promptly glve Lends: viritten notice of any Investigation, claim, demand, lawsutt or other action by

" any governmental or regulatory agency or pr'.ate party involving the Propeity dnd any Hazardous Substarice or

Enviranmental Law of which Borrower has a:tua. knowledge. If Borrawer igarms, or Is notified by any. governmental or
regulatary authority, that any removal or other¢einedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necas-ary remedlal actions in accordancé with Environmental Law.

As used In this paragraph 20, "Hazardous Substzozes” are those substances deflhad as toxic.or hazardous
substances by Environmental Law and the followlng sl ostances: gasoline, kerosens, other flammabie or toxic
petrolaum produdts, tokic’pesticikies and herbicides; volati's'solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, *f nviranmental Law™ means federal laws and laws of the
jqriqdlgglgq ,\qb;a‘{% 5[:19{ Property Is located that refate to heaith, 1“.,cf,g;ty_.cn' environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiiarcovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burover prior to acceleration following Borrower's
breach of any,covenant. or agreement in this Security instrument+ut not prior to acceleration under paragraph
17 unfess applicable law provides otherwise). The notice shall spic’fy: (a) the default; {b) the action requirad to
cure tha default; (c) 2 date, not less than 30 deys from the date th=iotice is glven to Borrower, by which the
default must be cured;and (dythat failure to cure the defdult on-or'befc e the date specified in the notice may
result in‘acceleration 'of the sums seciired by thig Security Instrument; 'orec’asure by'judicial proceeding and
sdle of the Propérty; The riotice shalt further inform'Boirower of the right 17 rcinstate atter acceleration and the
right to:assert'In the'foreclosure proceeding the non-existence of a default arury other defense of Borrower to
acceleration aind foreclosurg; it the default is not éured'on or bétfore the date rpe ified in the notice, Lender at its
option may.rgqgi‘:g,!mmediate.payment in full of all sums secured by this Secutity instrument without further
dematid-and may foreclose this Security Instrument by judiclal proceeding. Lencer ginall be entitled to callect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22, Releazz. Upon payment of all sums secured by this Security Instrument, Lender sha!l ritease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. o

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty:

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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PARCEZL I1:

UNIT 7-D-5348 IN CONCORD IAKE CONDOMINIUM, AS DELINEATED CM A SURVEY OF THE
FOLLOWING DBECRIBED REAL ESTAIE:

1078 AND PARTS OF CRRTAIN LOTS IN CORCORD LAKE SUBDIVISION, BEING A PART OF THE
SOUTHEAST 1/4 OF IR2CTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERLNYAM, ACCORDING 10 THE PLAT THEREOF RECORDED MARCH 22, 199¢
AS DOCUMENT NUMBER 94-252,024, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1§ ATTACHED
AS EXHIBIT "A" T0 THE DECTARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT
94-478,290, TOGETHER WITH /. PERCENTAGE OF THE COMMON ELEMENTS APFURTENANT TO SAID
UNIT AS SET FORTH IN SRID DECLAVATION, AS AMENDED FROM TIME TO TIHE, WHICH
PERCENTAGE SHALL AUTOMATICALLY ZHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS
AS SAME ARE PILED OF RECORD, IN COOK COUNTY, ILLINOIS.

PARCEL II:

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FCr THE BENEFIT OF APORESAID PARCEL I

- POR INGRESS, EGRESS AND DRIVEWAY PURPOSES, A2 CREATED BY AGREEMENT DATED MAY 20,
1979 AND RECORDED SEPTEMBER 6, 1979 AS DOCUMENT 23,132,65@, MADE BY AND BETWEEN
LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST ATIFZMENT DATED JANUARY 20, 1978
PND KNOWN AS TRUST NUMBER 53789, AND LA SALLE NATIC... BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 20, 1978 AND KNOWN AS T™UST NUMBER 53798, AND 1A
SALLE RATIONAL BANK, AS TRUSTEE UNDER A TRUST AGRETHENT LATSD DECEMBER 15, 1978
AND KNOWN AS TRUST NUMBER 100430 OVER, ACROSS AND UPON ThI NRERS DESIGNATED
THEREIN, IN COOX COUNTY, ILLINQIS.

Hortgagoxr also hereby grants to the mortgagee, its successors and aesigns,
as rights and easements appurtenant to the above described real estate, the

rights and easements for the benefit of said pr t
Declaration, aforesaid. PrOpErty set forth in the

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the sampe as

though the provisions of said Declaration were recited and
length herein.. and stipulated at

LyazaIv S

COMMONLY KNOWN AS: 8948 HEATHWOOD CR. UNIT #7-D
NILES, IL 60714

PIN: 09-10~401-095
09-10-401-099
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{1 YEAH TREASURY iNDEX RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 1st  dayof August , 1994 .
and Is Incorporated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument®) of the same date glven by the undersigned (the “Borrower”) to
secure Borrower's Ad}ustabie RateNote (the"Note")to LaSalle Talman Bank, FSB

_ {the "Lender") of the same date and covering the property described In the
. Secuyrity instrument and Iocated at:

BO48 Heathwood Cr. Unit #7-D
Niles,IL 60714 i

(Property Addigies) "

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE -MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. .

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made In the Security
instrurnent, Borvoer and Lender further covenant and agras as follows:
NTERESTAA”c IND MONTHLY PAYMENTCHANGES

- The Note provides v an initial Interest rate of 7. 1250 . %. The Nota provides for
changes in the Inten.s* et ana the monthly payments;as mlioWS

NTERES aiaarﬁa;-Au_ng,w._-,mzﬁlxxsmmmnﬁcmgsﬁ ]

[(A} Change Dates |
The Interest rate 1 will pay may ! urge on September £ 1888 , and onthat day and every
12th month thereafter. Each da e or, which my Int-rést rate could change Is called a "Change Date

{B} Theindex:
-+-' Beginning with the first Change Date, my nterest rate will ba based on an index. The "Index” Is the
- vwaeekly average vield on.United: States. Treas.ry.tscurlties adjusted:to a. constant maturity.of 1. year,

as made available by the Federal Reserve Board. The most recent 1ndex ﬁgure available as of the
date 45 days before each Change Date ls called ‘ne "Current lnde:("

If lhe Indax !s no Ionger available,,the Note Holde* wi" choose a new lndex whlch ls based upon
comparable Information The Note Holder will give mc nr &!t-e of thss choice

¢JJ . I [ T N N N 1

l(C) ‘Calculation of Changes | ..

e Before ‘each ' Charige* ‘Déte,” the Note Holder will calculatv my new’ lnterest rate “by:'adding
D twoRia nd! T hrdelt o0y A el vl it U0 Barcantade p.af""s (z:.1:500: %) to the Current
~Indes.~ The Note Holder wil then' round: the‘result of'this addition ‘o *ha nearest onse-eighth of ‘ohe
" percentage polnt’(0.125%): :Subjéct tothe imitsstated N " Sectian-4(D) biow, this'tolnded amount
) _le be my new. lnterest rate until the next Change Date.

Ve

i The Note Ho!der will ‘then determine thé amioiint of the monthly payment that would be sufficient to
: I;epgy ithe 'unipaid: principal that I'afn ‘éxpécted to'owe at the Change Date In full »n e matiirity date

' gt iy ‘riew Interest rate In-sibstantially’ equal paymPn‘ts The result of Ihls ‘calcui atlon will be the new
‘;; *amount of rny monthly payrnent s _

[('6) ‘Limjis on inlerest Rate Changes]

. The::interest--rate |’ am : required" to. pay at the 'first Change Date wlli not be gredter than

10.1250 %orlessthan _4 .1250 . Thereafter, my Interast rate wiit
i ngvaribe increased or-decreased on any single Change Date by more than two percentage points
7-7(2.0%) from the rate of Intarest'-have:baen paying forthe: precedingwtwelvs momhs My Interest rate
'-;wlll never be greamrthan 1230 ) 00 " % nar lower than 7 5 0o . %.

Fat S TR ST AV TR ke

[ !.E‘ tfacllve Date.of: Chsngas1

‘My: new'Interest rate :wili. become: eﬁectlve on each Change Date. | will pay the amount of my new

monthly ‘payment beginning“on -the {irst: rnomhiy payment date after tha Change Date untll the
‘-amount: of my monthly payment changes again

:.,_.

{(F) ‘Notice.of. Changes I

- The Note Holder, will, deifver or;mail to me a notice of any changas in: my interest rate and the amount
foof: my. monthly payrment bafore the. ‘effective, date.of any change.. The - notice wili include Information
.+ -required by law.to.be given me.and also the title and telephone-number of a. person who will answer

any questlon l may have regardlng the notica

[T

T S A I R R N PP i i e e
T B e T S L S DI SO R e S R TP 50 S I S S

'M‘N1I062 8/10/93 ADJ RATE RIDER-1YR TR, P1

LYIPRIEL. 1
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'UNOFFICIAL CORNe -

CONDOMINIUM RIDER

;. THIS CONDOMINIUM RIDER Ismade this 1st dayof August, 1994 ,andis
Incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Secutity
Deed (the "Security [nstrument’) of the same date given by the undersigned {the "Borrower”) to secure
Borrower's Noteto taSalle Talman Bank, FS8, A Corp. of the United
States of America L R
(the "Lender"} of the same date and covering tha Property described in the Security Instrument and located

at:

Bo48 Heathwood Cr. Unit #7-0,Hiies,IL 50714
{Property Addrass]

The Property Includes a unit in, togethier with an undivided interest in the common elements of, a
condominium project known as:
Concord Lake

[Name ot Condornfnlbm Praject]

{the “Cond~minium Project"}. If the owners association or athar entity which acts for the Condominium
Project *.a* Jwners Association”) hoids titla to property for the benefit or use of its members or
shareholders the Property.aiso includes Borrower’s Interest in the Owners Assoclation and the uses,
proceeds atd bonefits of Barrower's Interest.

CONDOMIMU)A COVENANTS. .In addition to the covenants and agreements made In the Security
Instrument, Borroser.c end Lender further covenant and egree as follows: )

A. Condominiur Gbligations. Borrower shall perform all of Borrower’s obligations underthe
Condoiminium Projact's Constiiuent Documents. The "Constituent Documents” ara the: {|) Beclaratlon or any
other document which creetss the Candominlum Project; (i) by-laws; (I} code of regulations; and (lv) other
aquivalent documants. Borrov:ar shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Doctironts. . e

B. Hazard Insurance. So.ong as the Owners Association maintains, with a generally accepted
Insurance carriar, & “master” or"bla’et’ poiicy on the Condaminlum Froject which is satistactory to Lender
and which provides Insurance coveiraqe in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards Inc/ud :d within the term "extended coverage," then:

: () Lender walves tha provisicii/n i/niform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard Ins:97ice on the Property; and
() ‘Borrower's oblgation under Urilfarm Covenant 5 tc malntaln hazard insurance coverage on the
Pr«lziper:y Is deemed satisfied to the extent that the revuired coverage Is provided by the Owners Assoclation
policy. - : ) . .

Borrower shall give Lender prompt notice of aniyiapse in required hazard insurance coverage.

In the event of a distribution ¢f hazard insurance . czeeds In llau of restoration or repair following a loss
to the Proparty, whather to the unit or to commaon elemants. any proceeds payable to Borrower are hereby
assigned and shall-be paid to Lender for appiication to the'suns secured by the Security Instrumnent, with
any excess paid to Borrower. T

‘€. Public Liability Insurance. Borrower shall take such 1ciions as may be reasonable 10 insure that
the Qwners Association maintains a public Jabliity insurance pollcy acoeptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award ar clalm for darrar;as, direct or consequential, payabie
to Borrower in connection with any condemnation or other taking of all o any part of the Propertyf whether el
of the unit or of the common elements, or for any conveyance in lleu of condeinnatian, are hereby assigned ™
and shall be paid to Lender.. Such proceeds shall be applied by Lender to thwi sins secured by the Securlty =g
Instrument as provided In Uniform Cavenant 10. - _ '3

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lendsr and with Lender's prior
writien conseant, either partition or subdivide the Property or cansent to:

(1) ths abandonment or termination of the Condominium Project, except fcr akardonment or
termination required by law In the case of substantial destructlon by fire or other casually v inthe case of a
taking by condemnation or ernirient domaln;

(if) any amendment ta any provision of the Constituent Documents If the provision is for the
express henefit of Lender;
{iil) tarmination of professianal management and assumption of self-manangement <f1iie Owners
Associatlon; or ‘
_ {iv) any action which would have the sffect of rendaring the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedles. if Borrower does not pay condominium dues and 2ssessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shal! become addhtlonal debt of
Borrower secured by the Security Instrument.  Unless Borrower and-Lender agree to other terms of
payment, these amounts shall bear interest fram the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Zondominium Rlder.
(Seal) 7 M ' W//M&m

-Barrowar CHafigMobmmh -Borrower
) -
{Seal) £ ceavm /%%f/%( e Sonl)
-Borrower Karima Moummi -Borrower
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