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SOUTH SHORE BANK OF CLIUAS0 .

MORTG AGE Cosmopolitan Bank and Trust,

: : ~ sucgessor Trustee to*
THIS MORTu!u ("Su:ur:ty Inslmmem)ls given on - July 14, 199%4
The mcr&g,agor is* PIXSL)BANK OF OAK PARK, unot personally, but as Trustee under Trust

Agreement No. 13645, dated May 13, 1994
- ' a % ("Borrower™), This Security Instrument is given to

+

which is orgnn'i:ved and existing under *4e Jaws of ILLINOIS , il whose ackdress is

705& South Jeffery Boulevaid, Chicago, Iilinois 60649

("Lender"). - Borrower owes s Lender the principal sum of

Ficteen Thousa.nd and 0()/ 100 ~—mmrims

Do!!ar.-. (US.$ 15 000 00 —ewmeemm ), This deutis evidenced by, Borrowers note dated the same datc as this Security
Instruiment ("Note"), which provides for monthly paymenrs, with the full debr, if not paid carlizr, due and payable on

July. 20, 2003. . - This Security nstrument secures to Leader:  {a) the repiyment of the debt
 evidenced bv the Nole. with interest, und all renewals. extensions and modifications of the Note: (b) the payment of af} other

‘stms, with interest, advanced under paragraph 7 10 protect the securiy of this Sccurity Instrument; and {¢) the performance of
Borower's covenants and agreements under this Security Instrumest and the Note. For this purpose, Borrower does hereby
morigage, grant and convey fo Lendes the following described pmpeny iorated in the CITY OF CHICAGO,

STATE OF ILLINOIS ” COOK  County, Hinois:

“LOTS 24 AND 25 IN BLOCK 8 IN IJLLMAN s SUBDIVISION OF 131 50UTH EAST QUARTER (1/4)

OF THE ‘SOUTH WEST QUARTER (1/4) ‘AND WEST (1/3) OF THE SOUTA 20 ACRES OF THE WEST
26,60 CHAINS OF THE SCUTH EAST QUARTER (1/4) ALL IN SECTIGN 43, TOWNSHIP 40 NORTH,

" RANGE 13, EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOK COOUNIY  ILLINOIS.

COMMONLY KNOWN AS: 5220~24 West North Avenue, Chicago, IL 6063
{1609 ~11 North Latrobe Avenue)

P. I N # 13-33-326-031-0000

S0Lz93bg

w}uch has [he dddﬁ'.‘bs of 5220"‘254 W NQI th Ave, (1609 11 N. La EIDbE) CHI CAGO
_ L {Swer] [City)
’ ' l?m (.ozlel o .
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_ .lpphcuble L\w may qpec:fy for reinstatement) before sale of the Pmperty PuIsHant 1o any powei of saie contained in this

" Security. Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

- pays Lenderall sums which then would be due under this Security Instrument and the Note a5 if no acceleration had
occurred; (b) cuites any default of any other covenants or apreciments; (¢) pays all expenses incnrred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure _Ihut the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumerit and the obiligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) muy-be sold one or more times without prior niotice to Borrower. A sale may result in a change in the entity
{known-as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
_may be one or more changes of the Loan Servicer unrelated to « sale of the Note. If there is a change of the Loan Servicer,
Borrower will-be given written notice of the change in accordance with paragraph 14 above and applicable law. The netice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any ather information required by applicable law,

20, Hazardous Substances. Borrower shll not cause or permit the presence, use, disposal, starage, or release of any
Hazuydous Substmices on or in the Property. " Borrower shall nor do, nor allow anyone else to do, snything affecting the
Froperty that is in violzuza of any Environmental Law. The preceding two sentences shil not apply to the presence, use, or
storage on the Property of oraall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maimenarice of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-ur private party involving the Property and any Hazardous Substance or Environmemal
Law of which Borrower has actual hoewledge, 1f Bomrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rewiesudion of any Hazardous Substance afTecting the Property is necessary, Borrower
shall prompily take all necessary remedial acrons in accordance with Environmenital Law.

Awanmnmmmmm“MMMw$WmedmmWAwMM%MmmhnmkmmMMMumeﬂw
Enviranmental Law and the following substancis:  gasoline. kerosenc, other flammable or toxic petroleum products, toxic
pc:qtir.idec and herbicides, volatile solvents, materiils tontaining asbestos or formaldehyde, and radionctive materials. As
used in this patagraph 20, "Environmental Law" meane'y zderal laws and laws of the jurisdiction where the Property is locuted
that relate to heaith, saféty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticd to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17
unless spplicable luw provides otherwise). The notice shall specify: ta) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is iven to Bcrrm\ er, hy which the default must be
cured; and (d) that failure to cure the defauit on or before the date sm’,l." 1ed in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicml procedis g and sale of the Property. The notice
shalt further inform Borrower of the right to reinstute after acceleration 2nd the right to assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower 1)« sceleration and foreclosure, If the
delault is not cured pn or before the date specifi ed in the notice, Lender at its opiizn riny require immediate pryment
in full of all sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited te, reasonable attorneys’ fees ano cozisof title evidence.

"22.'Release. Upon payment of ull sums secured by this Security Instrument, Lender shalf release this Sceurity
Instrument without charge 1o Borrower. Borrower shail pay any recordation costs,
23, Waiver of Homestead. Borrower waives all nght of homestead exemjttion in the Property.

C0LZ332v6
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“.s . . q '4 \.r o
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned mul
shall be paickto Lender. .~ S : o
- Inthe event of a 1ot taking, of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any ¢xcess puid to Borrower, In the event of a partiul taking of the Propenty in
which the fuir- market vaie of the Praperty immediately before ihe taking is equal to or greater than the amount of the sums
* secured by this Security: Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction:. (a) the total amount of the sums secured immedintely befare the taking, divided by (b) the fair market value of the
Property. imnediately before the 1king. Any balance shall be paid to Borrower. . In the event of a partial taking of the
Property in which the Tair market value of the Properly immediately before the tuking is fess thun the amount of the sums
secured immediately befors the taking, unless Borrower.and Lerder otherwise agree in writing ot unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrumesit whether or not the sums are
then due. L o . :
 If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor offers (o make
un award or settle p~laim for damuges, Borrower fails to respond to Lender within 30 days after the date the natice is given,
- Lender i§ authorized o collect and apply the proceeds, at ils. option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. o :
 Unless Lender aid 3omower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of e onthly payments referred to in paragraphs 1 und 2 or change the amount of such payments,
. 1L Borrewer Not gucused; Furbearance By Lender Not a Waiver. Extension of the time for payment or
~ muodification of amortization of inesums secured by this Security Instrument grunted by Lender to any successor in interest
of Borrower shall not operate todrelense the Jiability of the original Borrower or Borrower’s sucecessors in interest. Lender
shall not.be required to commence praceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums seeured by this Security Instrument by senson of any demand mude by the original
Borrower or Bortower's successors in inleiest, _Any forbearance by Lender in exercising any right or remudy shall not be a
waiver of or preciude the exercise of any right/or rimedy.

_12. Successors and Assigns Bound; Joit zid Several Linbfity; Co-signers. The covenms and agrecments of this
Security Instrament shall bind and benefit the suczdssers and assigns of Lender and Borower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements.shzil be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note:. () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property uader the terms of this Security Insteument; (b) s not personally abligated fo pay the suims
secured by this Security Instrument; and {c) agrees that Lenacrand any other Borrower muy-agree Lo extend, modify, forbear
or muke any sccommodaiions with regurd to the. wems of thie Security nstrument or the Nete withoul thar Borrower’s
consent, . , . : . ‘

: 13, Loan Charges. If the Joun secured by this Security Instiumert is subject to & law which sets magimum loan
charges, and that law is finally intespreted so that the interest or other lovn charges collected or to be collected in connection
with the loan exceed the permitted fimits, then: (x) any such loun charge il be-reduced by the amount necessary 1o reduce

" the charge to fhe permitted limit; and (b) any sums already collected from Borvdwer which exceeded permitted limits will be

refunded ta Borrower, Lender muy choose to make this refund by reducing the prinsieal owed under the Note or by making a
direct payment 10 Borrower, If & tefund reduces principal, the reduction. will be treatte as 2 panial prepayment without any
prepayment charge under the Note, : L

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl begiven by dedivering it ov by
maiting it by first cluss maid usiess applicable law requires use of another method. The rotice'spall be directed to the Property
Address or any other address Borrower designutes by notice 10 Lender. Any niotice to Lender sl be given by first class
‘mait 1o Lender’s address stated herein orany other address Lender designates by notice to Borrower_Ary natice provided {or
in this Security Instrument shall be deemed to kave been given 10 Borrower or Leader when giver as provided in this
paragrap.- , . . o o _

“15, Governing Law; Severability, This Security Instrument shall be governed by fedesal faw aud e law of the
jurisdiction in which the Property is located.. In the event that any provision or clause of this Security Instrutent or the Note
contlicts with applicable law, such confiict shall not sffect other provisions of this Security Instrument or the Note which can

“be given effect without the conflicting provision, To this end the provisions of this Security tnstrument and the Note are

declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17 Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or tronsferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender muy, ol its option, require immediate payment in full of all sums sceured by
this Sceurity Tastrument.. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . L ' :

IF Lender exetcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than-30 days from the date the natice is delivered or mailed within which Borrawer must pay all sums secured by this
Serurily Instument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

. 18, Borrower’s Right te Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier oft {a) 3 days (or such other petiod as
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