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MORTGAGE
THIS MORVGAGE (*'Securily Instrument’') is given on ,
19 94.... - The morsgarr is . AOBEHT, Ar MTNGAND D, JOYGH G MCTARLAND, HLS WLFR, AS JOTVT TN~

................................. ‘..,.“........("Bnrruwcr“). This Security Instrument is given to
COLE TAYLOR BANK (0 s, , which is organized und existing
under the laws of .. TUE. STATE oF ILLINOIS ... , and Whose address 05 ...ovvvrenrreieriennrsiirrieersnnens

OGRS, e ettt e o ea i ., {'Lendes’).
Borrower owes Lender the principal sur of . BIGHTEEN. THOUSAND TWO HUNDRED AND 00/ 100“**“ )

Dollpis iU S. $ .. 18,200.00 .. .. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note''), which pravides for monthly puyments, with the full debt, if not
paid carlicr, due und payable on .. JULY. L5, 2001 ... ... . This Security Insirument
secures to Lender: {a) the repayment of the debt (cvideiwed by the Note, with intereat, and all renewals, extensions and
madifications of the Note; (b) the payment of all other aviis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowar’s covenants and agreements under this Security Instrumenl
and the Note. For this purpose, Borrower does hereby motieage. gramt and convey to Lender the following described prop-

erty focated in . BQOK ... P ecoriistnismearinnrsii e County, tinols:
LOT 17 AND 18 IN BLOCK 3 IN HILLS' ADDITICH iD WASHINGTON HEIGHTS
A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAS™ 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD TRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
PINF 24 07 403 051 94682868

which has the address of ...6333. W, 102ND PLACE ... . CHICAGO BIVGE. . .. ... .

(Sercet) {City)

Rlinois ....... 6D4ALS (**Property Address''y;
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now ot hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the gatate hereby conveyed and has the right to mongage,
grant und convey the Property anxi that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend gencrally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOS—Singie Famity—Fannie Mea/Fraddin Mos UNIORM INSTRUMENT Fom U4 W8 (pape / of 6 pages)
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Al insurance policies amd renewals shall be acceptable to Lender and shalt include n signdurd mortgage clause. Lender
shatf have the right 1o hold sthe poicies and renewsls. 1f Lender requires, Horrower shall promptly give to Lender afl receipis
of paid premiumy and renewal notices In the event of fuss, Borrower shull give prompt natice to the Insurunce carrier and
Lender. Lender may augke proot of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd to restoration or repar
of the Property damaged, of the testoration or yepair is economically feasible and Lender’s security is not fessened. IF the
restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or mt then duc, with any excess paid to Borrower. If Borrower
sbundons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offercd to
setile a claim, then Lender may collect the insurance proceeds. Lender may une the proceeds to repair et restote the Property
or 1o pay sums securcd by this Security Instrument, whether or not then due. The 3)-day period will begin when the notive
is given.
Unless Lender and Botrower otherwise agree in writing, any application of praceeds to principal shall not extend
or posipune the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragr2+h 2 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Pruperty prier to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediarciy) prior to the acquisition,

6. Occupamy. sreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower wimit accupy, establish, and use the Property as Borrower's principal residence within sixty days
aficr the exceution of this S2epiity Instrument and shall comtinue 10 ccupy the Propeny as Borrower's principal residence
for w least one year aftier the dar of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unireasonably withheld, or unlezs Cxiznuating circumstances exisl which are beyond Barrawer's control. Borrower shall not
destroy, damage or impair the Propeny, hlow the Property to deteriorate, or cormmit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oliierwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a-Zefaidt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in-Leiler’s good faith determination, precludes forfeiture of the Borsower’s
interext in the Property or other material impairmeni «( the lien created by this Security Instrument or Lender’s security
interest. Borrawer shall siso be in defaul) if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 10 Lender (or falled to provide Lender with any material informution) in connection with the loun
evidenced by the Note, including, but nat Jimited 10, represcivations concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on a feasehord, Sorrower shall comply with all the pravisions of the fease.
If Borrower acquires fee title 1o the Propenty, the leasehold and e e title shall not merge unless Lender agrees 10 the
merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrow:r-fails to perfarm the covenents and agreements
contained in this Sccurity Instrument, or there is 4 legal proceeding that may sigraticently affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ov.to paforce luws or regulations), then Lender
may do and pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sccured by  lien which has priority over this dezurity Insirument, appearing in court,
paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional deot of Garrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts #as! bear intcrest from
the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender.to Satrower requesting
paymeni.
8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loap sccured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in ctice. If, for any
reason, the monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, ut a cost substantially
equivalent to the vost to Burrower of the mongage insurance previously in effect, from un alternate morigage insurer approved
by Lender. If substantiatly equivalem morigage insurance coverage is not available, Borrower shall pay 10 Lender each month
a sum cqual to one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurance coverapie
lapsed or ceased o be in effect. Lender will accept, use and retain these paynients as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes avaiiable
and is obtained. Botrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lendes or applicable law.
Form M W (pagr J of 6 poger)
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person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shalk nol be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrutment.

If Lender excrcises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the duie the notice is delivered or mailed within which Borrower must pay all susus secured
by this Sccurity Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiticd by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. {f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued t any time prior to the earlier of: (a) S days (ur such other perind
an applicable Jaw may specity for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{8) pays Lender ail sums which then would be due under this Security Instrument and the Note an if no scceleration had
oceurred; (b) crias iny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing shis Security
Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably
require to assure tha’ thi lien of this Security Iastrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by thrs Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligatior.c s=cured hereby shall remain fully effective as If no acceleration had occurred. Howeves, this
right to reinstate sfiall not apray 'n the case of acceleration under paragraph 17,

19. Sale of Note; Chaigr. of Loan Servicer. The Note or a partial imerest in the Note (logether with this Security
Instrumeni) may be sold one oi-more times withow prior notice to Borrower, A sale may result in o change in the entity
(knowi as the “"Loan Servicer™') that ¢zdtects monthly puyments due under the Note and this Sccurity Instrument. There
aiso may be one or more changes of the Losn Servicer unrelated to a sale of the Note. [f there is u change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and upplicable law.
The notice will state the name and address o1 P new Loan Servicer and the address to which payments shouid be made.
The notice will also contain any other information regrrired by applicable law.

20. Hazardous Substances. Bnrrower siiall =0t cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrow:ar shall not do, nor allow anyone clse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaracuy Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any jnvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrow¢r leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous substance affecting the Property is necessary.
Borrower shall prownptly tuke all necessary remedial actions in accordance w:ith gnvironmental Law,

As used in this paragraph 20, **Hazardous Substances’* are those substances &.fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamirablz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldet yde. and radioactive materials. As
used in this paragraph 20, **Environmental Law’” means federal laws and laws of the jurisdictini where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fulloner:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘0”'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration aader paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action reqsirid to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment (n full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall he entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower, Borrower shall psy any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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