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,‘ MORTGAGE - . o v
’E}\a‘ THIS MORTGAGE {*Security Instrument”) is given on JuLy 29TH, 1994 ' " Thamortgagoris
" KEVIN C RYAN, /AN UNMARRIED PERSON v e
Q H Wil o
~J_Bomower”). This Security Instunénvisgivento | ILLINOIS MORTGAGE ASSactazes ~ ~~  *' 7 v

THE STATE OF ILLINOIS *, and whose

which is organized and existing under the Jaws of
IL 60025

address is 1806 GLENVIEW ROAD, GLEN/IEW,
{"Lender"). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND TWO HUNDRED AND NO, 10D _ o _ o
Dollars {U.S. § 97,200.00 ).

This debt 1s evidenced by Borrower's note dated the same daic-a7-this Secunty Instrument {"Note®), which provides for monthly
AUGUST 1, 2024

payments, with the full debt, if not paid earlier, due and payabte on
{a) the repayment of the ueli evidenced by the Note, with interesi, and all renewals

This Secunty Instument secures o Lender:
extensions and modifications of the Note; (b) the payment of all other sums; vith interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower's coverants and agreemants under this Security Instrumant

SAS - A DIVISION OF INTERCOUNTY

and the Note. For this purpose. Bo.rower does hereby mortgage, grant and convey/© Londer the foﬂcwving descrived property located O
in COOK County, Hiinols: g
UNIT 101 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREZT IN THE COMMON T & /)
ELEMENTS IN OLYMPIA PLACE CONDOMINIUM AS DELINATED AND DITINMED IN THE L ed
DECLARATION RECORDED AS DOCUMENT NUMBER 94565359, LOCATED IW\LOTS 15~ ' fﬂ
AND 16 IN BLOCK 23 IN EDISON PARK IN SECTION 36, TOWNSHIP 41 NORTH, .. . . . = @

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COOK COUNTY, = . . .

ILLINOIS i e AT e e

A e mrgat

9468301 . g © e DEPT~OL RECORDING $37.00
. TR1111 - TRAN 4149 N8/03/%4 11128:00
PN 3 CE H—-PL4E-AHBR% 1A

CUUK C{]UNTI' RECUR!)ER e i

L)

a/lwlogs

P.I.N. 09-35-410-019 0000 L -

E which has the address of 6625 N Non’r!?swzs;r HIGHWAY #101 o _CHICAGO rcm et
. L T R YRRl

"B d o o

Itfinois 606]%%@«] ("Property Address"), Caar e bl

TOGETHER W(TH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and ﬁxturas
now or hereafter a part of the property. All replacements and additions shall alsc he covered by this Secuyrity Instrument. All of the

foregeing is refered to in this Secunity Instrument as the “Property.”
BORROWER COVENANTS that Borrower is tawlully serseg of tha astate hereby conveyed and has the right to mortgage, grant,

and convey the Property and that the Property is unancumbaered, except for encumbrances of record. Borrower wamants and will.
defend generally the tle to the Propesty against all claims and demands, subject to any encumbrances of record. /@

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform security instrument covering real property.
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All insuranice policies and ranewals shall be acceptable to Lendsr and shall include a standard morigage clauss, Lendsr shall
have the right to hold the policies and renewals. | Lender requires, Borrower shali promplly give 1o Lander alt receipts of pald
pramiums and renewal noticas. In the event of loss, Borrower shall give promp! notice o the Insurance carmer and Lender. Llndlr
may make proof of foss If not made prompily by Borrower

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, it tha restoration or repayr 18 economically feasible and Lender's security is not lexsenad. if the restoration or repair Ia not
economically feagible or Lenders secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whetner or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settie a c'aim, then Lender may coflect the
insurance proceeds. Llender may use the proceeds to repair of restore the Property or to pay suma securad by this Security
instrumant, whether or not then due. The 30-gay period will begin when the notice is given.

Unless Lender zixd Borrower otherwise agree in writng, any application of proceads to principal shall not extend or postpone the
due date of the monthly Zayments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquired by Landar, Borrower's right to any insurance policies and proceeds resulting from damages to the Property prior to
the acquisition shail pass to L en Jer to the extent of the sums secured by this Security instrument immediately prior to the acquisition,

8. Occupsncy, Preservetich. Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Bomower shall occupy, establish, an< vse the Property as Borrower's principal residence within sixty days after the axecution of this
Secunty Instrument and shall continiie tu occupy the Property as Borrower's principal residence for at feast one year after the date of
occupancy, uniess Lender otherwise agrises in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circutnstances exist which are beyond Bomawer's contral.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or cnimina), is begun that in Lender's gaod faitn jucgement could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's securty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be Cismissed with a rufing that, in Lender's good faith determination, preciudes
forfeiture of the Bomower's interest in the Property or other matenal impairment of the lien created by this Secunity inatrument or

Lender's security interest. Borrower shali also be in default if tarrerver, dunng the loan application process, gave matenally faise or

ineccurate information or stataments to Lender (or failed to provide “ender with any material information} in connection with the loan

evidenced by the Note, including, but not limited to, representations coarsmning Borrower'a occupancy af the Property as a principal
residence. |l this Secunty Instrument 1s on & leasehold, Borrowar shall comply ath all the provisions of the lease. !f Borrower acquires
fee title to the Property, the leasehald and the fee title shall not merge unless Lr~der agrees lo the merger in writing.

7. Protection of Lender's Rights In the Property, ! Borrower fails to perfurm 1he covenants and agreements contained in this
Security Instrument, or there 1s a legal proceeding that may significantly affect Lendar's rights in the Property (such as proceading in
bankrupticy, probata, for condemnation or forfeiture or to enforce laws or regulations,. e Lender may do and pay for whatever is
necesgary 10 protect the value of the Property and Lender's rights in the Property. Lende:r = artions may include paying any sums
secured by & lien which has priority over this Security Inslrument, appeanng in court, paying roasciable attomeys' fees and enteting on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender ducs nothave to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eomrover secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bzarinterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borawer requestisg payment.

8. Mortgage insurance. | Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. i, for any ieason, the mongage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the cost to Borrower of the
mongage insurance previously in effect, from an aftemnate mengage insurer approved by Lender. !f substantially equivalent mortgage
insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to one-twelfth of the yeary mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use a
retain thase payments as a loss resesve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the optl
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
Lerder again becomes available and is obtained, Borower shall pay the premiurns required to maintain mortgage insurance in €
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be

Borrawer and Lender or applicabie law, hd
9. Inapection, Lender or its agent may make reasonable enties upon and inspections of the Propeny Lender shall gl“'

Botrowsr notice at the time af or prior 10 an inspection spacifying reasonable cause for the inspection. . .
10. Condemnation. The proceeds of any award or claim for damages, dimect or r:msequanﬂal In conmction wim my

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ane heveby assigned and shall be
paid to Lander.

1041 201)page 30f 8




R Y |

o si0peq Alsieipewt Auedosd e Jo SheA 193RLW ) B4 YoIysm ul Apedord ay jo by (ended g jo jusad ) Ul

-

e UNOFFICIAL COPY

IBAOHIOE] U0 PBURIGEH J0 OO JOULINY INOUIIM JUSLUNL B

AlUnoes sl AQ poRIwied saIpewn) Aur aXOAL Awiy Jepue ‘Ppousd siy Jo uonuedxd Byl OF Joud SUNS 8sall Avd ©) 8|} BMmoLI0g

e BU AHioPRS RNL Al PEJnI0R SWINE I AR IRN1 ABMAOLIOL) UM UGS PDOJNIUL 30 DOIGAGD 81 B2000 0|i B1Uh Ul WOy Mvp og
uBY) B886] 10U JO polied B eplacsd JuYs 820U BL{]  UORISISLOH JO G3)0U JAMOIOE oAl |leys JopudT ‘uochdo siy) 585IJexe Jepual jj

Tuawnaswy Munoas HY) JO O D) JO BY M) 12201 Aq) |>.’u|q<||ou¥ K1 DUIDHEIXO |1 JDPUOT) Af] PASIZIGKD U] 10U JOYB uonde sny

MGABMOK  LewWNnsuY) AuNces BIYl AQ PaINDes SWINS (112 JO {Ify Ul JuswArd sjwipswun esnba) 'uondo S e TALW JIOPUST IUeSLOD UBNUM

soud spepue Jnouiws (UoRISd [BUNIBL & JOU SI J9AM0LIOE PUR PRUIBFSULLI] 10 PIOS SI JBMOLIOL] LH |KOIGUH |RRYourq B § 20) PaNIdsuURl)
JO PIoB ) U] 18948V Auw 10 Alednig 8y jo pad Aur Jo e j) "Jemollog Uj iselelu) [eoneUeg & JO Aladold S JO 1ysuBiL L1
TUSWINGSY} AIMN28S Byl JO PuB BION 8Y) ;0 AJOD poulgjuod suo uaab 84 [ous Jomol:0g “AdoD s Jomoucqg ‘gL

8|QUIBASS BQ C} PAIL|DOP BB BICHN BY) PUB UBWNNSU) AJUNDBS Sy JO SUsIKIACKH By Pud s} 01 uoisinosd Bundijuod

B} INOYIM 108 UBAID B8Q uBD YIIYM JJON B JO JUBWNYISU| AluNIBS SIYl JO SUDISIAOID JBLIO 12841 JOU (jBYS DIUCD YONE "MB|

eiqeadde Yitv §101JUcs BJ0N O] JO JuBWmnssuU| AJuNdag siy) ju 8Shi(d 10 uotsiacud AU 12Ul JUBAD Bl U]  paledo) §1 Aladold 8ul yaium

Ul uopaipsunl 8u; 4O MB| 8yl PuB Mmi| [RIapa} AQ pawaach aq (leys wawnisul Aunsas siyl  Aliqeleass imeT Bujuwieaon ‘gL
ydeiBesed syl ui PEPNOIGE SB UBAID UBUM JBPUET 0 JOMOLIDE] 0) uanld ussq arry O) pewWesp

18M010Q0 01 B8210U AQ saieubBisap Jepue SSBIPPE Jaylo Aue JO wiesey

8q |jBYys WUBLINASU] AJUNDBS s Ul JO) papuold Bdiou Auy
Japue 0] acsnou Ay seleubIsap JIamoLlIOR SSBIpPE

PBIBIE §58.pPE S 8pUBT O] liBw SS9 1SJy AQ uaaib aq neys 1spuat ol aonou Auy
1810 Aue o SSauppy Auadold ay) Ol Paidasp 249 |[BYS 830U 3yl poWlaw Jayioue Jo asn sasinbas me| sigeondde ssalun (Rw SSBID

Uy Aq U Suniew Ag 10 it Suusansp Ag uaalb eq yurys wawnisul Alunoasg siyl Ut Joj popiacid Jamodiog 01 8dnou AUy "SadRoN ‘vl
“RON oy sepun ebieys Juswiedasd Aue Jnowim Juawledasd [Bused e se paleay 8q (v LONSNPaJs oY) 'ediduud

SO0NPES PUNJBI B ] 18Mo)'cg 03 Juawhed joeuip & Bupjew AQ 40 a1oN oWl J8pun pamo rdiouud oyl Gudnpas Aq Puryas SIUl eXew o
8500UD ABLU 12PLBT JAMILLE Q] PARUNYSL 84 I S 9aluuad RaPaadIXd YOILA JSMOLIOE WOy PaIdaos Apealie swns Aue (a) pue
) peniuwied ey 0) abueys £ aonpes o) AJBSSSDaU JUNOWE aUl Ag peanpel aq eys ebieys ueor yons Aue (e) (usy 'si pepuued
ayl peeoxe URO] oyl YHM USHI0UUID Ul DBIDSHOD 8q 0 10 Paidaiios sabieys ueo] Joyio 10 1S8J01Ul W) 12U OS5 paiaidiolul AjlBuy ! me|
1) pue 'seBreyd RO WNWIXEBW £,05 UDIUM MB] B 0] 198igNns S1 JUawnnsu| Ajundsas siyl AQ Pounonaes uvo] 3y}t ‘sepbioyn uwon ‘F1L
JUBSUDD §13MOLIOE 1BY) INOUIM S10N S4] JO JUSWNSU] AlUNDBg Sill jO SULS)
oyl 0} piebal Yum SUCHBPOWIWGIoR AUL Fyew 1o Jeaqudl "AQIPow 'puaixa ol 33.0e Acw 1ameuog] Jayio Aue pue lepua 12yl sesibe
(9) pue Juawnisu] AJUndeg siY] Ag painias swns ay) Aed o) pajebigo Aeuossad jou si (U) Juewnisuyy AJuNseg sS4l jo SuBl eyl Jepun
Apuadoig syl Ul jS881U1 SJeMoL0g j2Yl Asauornul tueslh abebuow o Aluo juawnisuyy AunNoog sy Buiuhbis-02 §1 (2) 8)joN B} 8indaxa
10U 880p NG UeWNABU] ALN28S BIYl SUBIS-(1D JUA Jamoliog AUy  jeieass pue uiol 8 uys KIUswWwasIbe pue SIURZUBAOD §.J8MOUOG
‘21 ydeibeied jo suoiswnord eyt o) 198lans sarlowog pue rapua’) jo subisse pue sSJ0SS83dNs 8yl 1Ysueq pur puiq jIByS uewnnsu)
Aunoeg suy Jo sjusweastie pue siueuaAc) ayl “si ubji-oD lAlllIqe |Biaass puw Jujop (punog subissy pue 8J1088800NS ‘Zi
Apewal 10 Wbu AuB JO es1Diaxs a1 8PMoaId U0 1O JaaleM B 3q 10U |jBys Apawal Jo 1ybu Aue Buisisiexs ul sepuen Aq edusiesqio)
AUy ISBUSIUI Ll SJIOSSS99NS S JOMOLIOH JO JBMOLOCE BUOUC Bl AQ @pBRW pUBRWAP AUE JO UOSEa.) AQ JUBwWNASY| AlUNDeS sl AG peunoes
SWNS 8yl JO UOQBEZIIOWR AJPOiWl OSSO IO JUBWABG Jry DWN pusixs O} @sryal Jo 162J51ul Ul J0SSa00Ns Aue ISurebe sbuipeedcoxd
sausWWOD O] Paunbel 84 10U JIBUS JSPUST 15241 Ul SIOUSLD7UNS SiOMOLOE 10 Jamouog euwbuc awyl 1o Alngey od) aseess o) slesedo
10U [BYS JOMOLOE JO ISEIBJU| LI JOSSBDINS AUE O} JopUdT Ag Paluesb wswnasy) AAundag siy) AQ paindas swns ay) jo uoRezowe
JO UOAEIYIPOW 4o JuswWArd 10) BN BUY) JO UOISUIIXT 'JBAJBAA W 30! 1BPUBT AQ aoUuBIRSQIOL (PISERIBH JION lemousiog ‘Li
‘sjuswAed yons jo Junowe s\ abutys a6 2 pue ) sydeiBered u o) peLB)a! SJUBWAERTD AlQiuowy B JO Bep
anp suodisod 10 pusixe Jou Ifeys rediduud 0} speasald jo uogeddde /Je ‘Bunuas Ul 83168 8SIMISIO JOMOLIOE PUB 13pUBT] SSBJUN
BnNp USUL 10U 10 SIS UM "IUBLLINABLY
Awnoses sufl Aq pesndes swns 8wy o) Jo Alisdold eyl jo nedes Jo uone.OIf8’ O} JBYIB ‘uondo s e 'speadold a8yl Aidde pue 198(100
O} PAZIOLGNE 81 Japua™ 'usAlb S1 8200U ay ajep 8u JSYE SABD OF UIyia J8pu a7 ot buodsal O] s} Jjamoiiog ‘sebewep jop wigid 8 aues
1O pIBMB UB 8XELU O] SIS0 JOUWSPUOD a1 1BLy) JeMOUGCE O] Japus AQ 8onocuuanL,e 'l 10 ‘1emonog AqQ peucpueqe $1 ALadoig €W J|
SN UBLY) BJC SWUNS S |OU JO JALYIBUM
wewnasu| AUndes sy Aq peunses swns eyl o palidde aq jeys spaadosd ay; 'sapiicrd SSIWISIO ME! SIqEDNICDR SSRIUN JO Bunum
Ul 28468 OSSO JBPUST PUEB JOMOLOH SSoiun ‘Buiel ayy ©:0[9q A@IBIPBWIWI POJr 295 SLWNS aYl JO IUNOWE 8l uelg s80| s1 Bunme
‘1amourog o) plad
aq [reys asueleq Auy BuiNe) ey 9:0;89 Alojeipawiun Apsdold 8yl JO anfea 1aXew ey ey Q) (g papiaip ‘Buiker el elojeg Al@leipswun
PAINJSE SWNE aw o unoww (o] awl () uonsey Buwmoyo; B Aq pandoinw sSpeedsci ey ) lunowe e AQ peInpa) 8q |Bys
Juewngsuj Alundeg siyl Aq pemoes swins ey ‘Bugusm w sarbe asmiayo 1BpusT pue Jamolop ssaiun ‘Buiiel ayl sJojeq Ajp1RIpaLUws
wewngsu| AIUNdeg syl AQ PeJNses SwNs ey Jo junowe ay ueyl Jaealb Jjo o) jenba s1 Buiel €.n 8'0)jeq Alsieipswun Ausdold ey jo

| enmmA 18R 1Y B UDIUM W Aladoid 2 10 Buie) jrived B j0 1USAS S U 19MOou0g O Pred sS85 8 AUt YA ‘8NP UL 10U 10 JBWISUM

Quswngsy) AQuUnNoes SIW Aq paunses swns oyl o) pendde eq jleys speedoud eyl 'Alediid aul JO puINT ROl B JO 1UBAS el Ul




UNOFFICIAL CO PY

9 & T8 |4

18. Borrawer's Right to Reinstate, |f Borrowsr meets certain conditions, Borrower shall have the fight to have enforcement of
"ﬂ“ this Security Instrument discontinued at any me pnot 1o the earfler of: {a) 5 days {or such other period as applicable law may specity
X for reinsiatement) belore sole ol the Property pursumnt ta any power of sale contained in this Security Instrument; or (b) entry of a
" judgement enforcing tus Sacunty Instrument. Those condinons are that Borrower: (a) pays Lender alf sums which than would be due
iy under this Secunty Instument and the Note as If no accelaration had occurred; {bj cures any default of any other covenants or
agreemenits; {c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not Fmiled to, reasonable atiomeys’
" fees; and (d) take such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in
";; the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
v reinstaternent by Borower, this Security Instrument and the obligations secured hereby shall remain hully effective as if no accelsration
"‘ had aceurred. However, this right to reinstate shall nol apply in the case of acceleration under paragraph 17.

10, Sale uf Note: Change of Loan Servicer. The Note or parbal interest in the Note (logether with this Security Instrument} may
be sold one or mar umes without prior notice to Borrower. A sale may result in a change in the antity (known as the “Loan Sarvicer”)
that cotlects monthly peyments due under the Note and thus Secunty Instrument. There also may bs one or more changes of the Loan
Servicer urrelated to a s4le 5f tha Note. if there 1s a change of the Loan Sarvicer, Borrower will be given written notice of the change in
accordance with paragraph’ 14 above and applicable law. The notice will state the name and address of the new Loan Sarvicer and
address 1o which payments shcuid ba made. The nobice will algo contatn any cthar informabon rexjuired by applicabla law,

20. Hargrdous Substances. -oorrower shall not cause or permit the presence, use, disposal, storags, or release of mny
Hazardous Substances on or in the Preperty. Borrower shail not do, nor allow anyone aise to do, anything atlecting the Property that ia
in violation of any Environmental Law. Thz precading two sentances shall not apply to the presence, use, or storage on the Property of
small quantites of Hazardous Substances that are generally recognized 10 be appropriate to nommal residential uses and to
maintenance of the Property.

Bormrower shall promptly give Lender written noucs of any investigation, claim, demand, lawsuit or other action by any govemmentsd or
reguiatory agency or private party involving the Propei’y snd any Hazardous Substance or Environmental Law of which the Borrower
has actuai knowledge. |f Bomower leams, or is notiter by any govemmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property iz necessary, Bomower shall promptly take all necessary remedial

actions in accordance with Enviranmental Law.,

As used in this paragraph 20, "Hazardous Substances” are trose substances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, e~ flammable or toxic petroleum products, toXic pesticides and
herbicides, volatite solvents, matenals containing asbestos or formaldehvae, and radioactive materials. As used in paragraph 20,
“Environmental Law” means federal laws and faws o the jurisdiction where tha Property is located that reiate to health, safety or

anvironmental protection,

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree a ' [ows:

21. Acceleration; Remedies. Lender ghall glve notice to Borrower prior to acceleratinra followlng Borrower's breach of
any covenant or agreement in thig Security Instrument (but not prior to accelaration under oaragraph 17 unless applicable law
provides otherwise). The notice shall specity: {a) the default; (b) the action required to cure e default; {c) a date, not less
then 30 days from the date the notice is given to Borrower, by which the defautt must be cured; air (). that fallura to cure the
default on or before the date specified In the notice may resuit in acceleration of the sums Jr.urod by this Security
instrument, foreclosure by judicial proceading and saie of the Property. The notice shall further Infarm Barrowar of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the nan-existence of & oufault or any ather
defense of Borrower to acceleration and foreciosura. 1f the default |s not cured on or before the date specified In the notice,
Lender at its optian may require immediate paymant in full of &ll sums securad by this Securlly Instrument without further
demand and may foreclose this Security instrument by fudiclal proceeding. Lander shall be entitted to collact all expenses
Incurred in pursuing the remedias provided in this paragraph 21, Including, but not limlited to, reasonable attorneys’ fees and

couts of title evidence.
22. Release. Upon payment of ali sums securad by this Security Instument. Lender shall release this Security Instrument wimoq

charge to Borrower. Borrowsr shalt pay any recordation costs. "
23. Walver of Homestead. Bormower waives all right of homestead exemption in the Property.

STSE390¢°
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSCRS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION QF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

P L iy S a1 o S An s

STSE33b6




UNO Febriubup@:) P'Y

4 4 o, .,
THIS CONDOMINIUM RIDER is made this 29TH day of :rhm* 3 .19 94,

" and Is Incorporated into and shall ba deemed to amerxi and supplement the Morigage, Deed of Trust or Seounty Deed fthe *Seourty

instrumant™ of the same date given by the undersigned (the “Borrowor®) 1o secure Borrower's Note to
ILLINOIS MORTGAGE RSSOCIATES
of the same dats and covering the Property described in the Security instrument and jocated at:

6625 N NORTHWEST HIGHWAY #101, CHICAGO, IL &0631
fl;mpvadsml

The Property inciudes a unit in, together with an undividad interest in the common elements of, & condaminium project known an:
Olympia Fields Condominiums
{Name of Condominium Project}
{the “Condominium Project’). If the owners association or other entity which &cis for the Condominium Project (the "Owners
Associstion”) holds tite to property for the banefit or use of its members or sharshaiders, the Property also includes Borrower's interest

in the Owners Association and the Lsas, procaeds and benefits of Borrower's Inisrest,

{the "Lercier”)

CONDOMINIUIA CCVENANTS. in addition 1o the covenants and agreemants made in the Secunity Instrument, Borrower and Lender

further covenant and agre~-as follows:
A. Coandomintum Outyrlons. Borrowsr shell perform all of Borrower's obligations under the Condominium Project's Conetituent

Documents. The “Constitua='"couments” are the: (i) Declarahon or any other document which creates the Condominium Project; (i)
by-laws; (i} code of regulations.and (iv) ather equivalent documents. Borower shal prompty pay, when due, &ll dues and
aspeggments imposed pursuant 1o the Canstituent Documents.

8. Hazard insurance. So long as the Dwners Associalion mantaine, with a generally accepted insurance carrisr, 8 "mastes” of
“bianket” policy on the Condaminium Project #-ich ia satistactary 10 Lander and which providas insurance coverage in the amounts, for
the periods, and against the hazards Lendar requirss, including fre and hazards included within the term “extended covarage,” then:

fi) Lender waives the provision in Unifoim Covenant 2 for the monthly payment 1o Lender of ane-tweifth of the yearty premium

installments for hazand insurance on the Prooe v and
fij Borrower's obligation under Uniform Cavenrat’§ to maintain haz2ard insurance coverage on the Praperty is deemed

satisfied to tha extent that the required coverage is rovided by the Cwners Assoclation policy.

Borrower shall give Lender prornpt notice of any iapse in req ared hazard insurance coverage.
I the event of a distribution ofhazard insurance proceeds in e 211 2storation of repair following a foss to the Property, whether to the

unit of 1o common elements, any proceeds payable to Borower are iwieby assigned and shalt be paid to Lender for application to the
sums secured by the Security tnstrument, with any excess paid to Borrowe’.

C. Public Lisbility Insurance. Borrower shall take such actions as inuy ‘be reasonabie to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and et of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, direct or c(msequential, payable to Borrower in connection with
any condemnation or other taking cf all or any pan of the Property, whether of i unit or of the common elaments, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid 1o Lender, Surh rroceeds shall be applied by Lender to

the sums secured by the Security Instrument as provided in Uniform Cavenart 10.
E. Lendsr's Prior Consent. Borrower shall not, except after notce to Lender and with Lander's prior writan consent, either partition

of subdivide the Property or consent to;
{i} the abandonment or termination of the Condominium Project, except tor abandonment or .ermisation required by law in the
case of substantial destruction by fire or other casually or in the case of a faking by condemnation Or Sminent domain,
{li any amendment to any provision cf the Constituent Documents if the provision is for the exprass tarait of Lander;
{iii) termination of professional management and assumption of seif-management of the Owners Associatiin,

or
{ivy any action which would have the eflect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender,
F. Remadies. |f Bormower does not pay condominium dues and assessments when due, the Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security instument, Unjess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower raquesting payrment. -
ik
¥
BY SIGNING BELOW, Borrower accepts and agrees lo the tertns and provisions contalned in this Condominium Rider. {:,,%
et
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day ot JULY 1994 ,andis
incorporated into and shail be deemad ta amend and supplomant the Morgage, Daed of Trust or Secunty Dead (the “Secunty

instrument”) of the same date givan by the undersigned (tha "Borrower™) to securs Borrower's Adjusiabie Rate Note (the "Nota™} 1o
ILLINOIS MCRTGAGE ASSOCIATES
{the "Lender*] of the same date and covering the property described in the Security Instrument and focated

at. 6625 N NORTHWEST HIGHWAY #101, CHICAGO, ILLINOIS 60631

[Propery Addross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrowear and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 7,250 %
paymsants, as follows.
4. INTEREST RATZ M2.D MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | willpa' may change on the first day of AUGUST 1ST , 18 97 , and on that day svery
12th month thereafter. Each dae on which my interest rate could change is called a "Change Date ”

{B) The index
Beginning with the first Charge Uate, my interest rate will be based on an Index. The "Index” is the weekly average yield on United

States Treasury securities adjusted t 8 consiant matunty of 1 year, as made available by the Federal Raserve Board. The most recent

Index figure available as of the date 45 ~ays belore each Change Date is called the *Current incdex.”
If the Index is no longer available, the Moi» Holder will choose a new index which 1s based upon comparable information, The Note

The Nota prowides for changos in the interest rate and the monthly

Holder will give me nouce of this choice.

{C) Calculstion of Changes
Before each Change Date, the Note Holder wi catulate my new interest rate by adding TWO AND THREE
QUARTERS percaentage points {  2.750 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest one ‘@zhth of one percentage point (0.125%). Subject to tha limits stated in Section
4(D) below, this rounded amount will be my new interest rat+ intil the next Change Date. .

The Note Holder will then determine the amount of the«r cnthly payment that would be sufficient to repay the unpaid principal that |
am expected o owe at the Change Date in full on the matwumy daeat my new interest rate in substantially equal payments. The result

of this calcutation will be the new amount of my monthly payrmen R

(D) Limits on Interest Rate Changes -
The interest rate | am required 1o pay a! the first Change Date wilisiol be greater than 9.250 % or less than
7.250 %. Thereafler, my interest rate will never e icreasad or decreased on any single Change Date by more

than two percentage points {2.0%) from the rate of interest | have been payin for the preceding tweive months. My interest rate will
13.250 %, which is catled the “Maximum Rate",

never be greater than
%%, which is called tivs "Minimum Rate”.

or less than 7.250

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amrunt of my new monthly paymant beginning on

the first monthly payment date after the Change Date until the amount of my monthly bayasrt changes again.

(F) Notice of Changes
The Note Holder wiil deliver or mail 1o me a notice of any changes in my interest rate and %7 arount ot my monthly payment before

the effective date of any change The natice will inciude information required by iaw 1o be given me and also the tile and telephone
numbar of a person wha will answer any question } may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property o niny interest in it is sold or
transterred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural persor; wvithout Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secuniv Irstrument. Howevaer,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security istrument. Lender
also shall not exercise this option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines that {ender's securily
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreament in this Security instrument (s
acceptable tc Lender.

To the extent permitted by appiicable law. Lender may charge a reascnable fee as a condition 0 Lender's consent to the foan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates
the transteree to keep all the promises and agreements made in the Note and in tis Secunty Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unless Lender refeases Borrower in writing.

if Lender exercises the opbon to require immediate payment if full, Lender shail give Borrower nofice of acceleration. The notice
shall provide a peried of nat iess than 30 days from the date the nolice 1s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. ) Borrower fails to pay these sums prior o the expiration ot this period, Lender may invoke any
remedies permitted by this Security Instrurnent without further notice or demand on Borower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/A > B e

KEVIN C RYAN )

(Sead
-Bomower
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