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THIS MORTGAGE ("Securi’y, instrument”) is givenon  JULY 29, 1994 .. The mortgagor is
JONATHAN MARCUS, UNWNARRIED PERSON o
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("Borrower”). This Security Instrument is givew s

SOQUTH CENTRAL BANK AND TRUST COMPANY

A

[y

which is organized and existing under the laws of THE STATZ OF ILLINOIS ", und whose

address is 555 WEST ROOSEVELT ROAD

CHICAGH, ILLINOIS 60607
ONE HUNDRED SIX THOUSAND FOUR HUNDRED
Dollars (U.S. $§ 106,400.00 L

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note”), which provides fur
monthly payments, with the full debt, if not puid eartier, due and payable on JIGUST 1, 2024 v
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rcncwals’
extensions and modifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under thix
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the tol]uwmg'.
County, Ilhnuusw

described property tocated in COOK s
(EXCEPT THE SOUTH 13 FEET THEREOF) AND THE SOUTH 15 FEET OF LOT [,

7Lender”), Borrower owes Lender the principal sum of

LOT 106
107 IN BON AIR, BEING A SUBDIVISION OF PART OF THE NORTHWELT 21/4 OF ‘ _m
SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PR’!\ICIPAL ) Eg
MERIDIAN, IN COCK COUNTY, ILLINOIS. ' o ) Y
. ' ) El-; r L g ¥
Co ﬂ IR
e WS
il '?.3
. Yo BNEE S T '::,
16-05-116-014 o N L
which has the address of 1014 NORTH MAPLETCN AVENUE, CAK PARK Street, City ,
llinois 60302 2o Code (“Property Address™); .
’ ' DPS 1088
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£ Huzd or Property Ensurunce, Enw--l WHATT ke e Ty avomeTe g eXindiyg or pretvalisr oncted on the

: » Ty
Property memeed against lows by i, huzaeds melided within the term "ex AT R t'uv-gmgd" sk uny other hagaidn, meluding

floods o1 Deandig, tor which Lender cequires msarunee, This insutuniee sl be maentanted i the ot ad tor the penoly
that Lender requires, The insurance carner providing the insurance shull be chosen by Borrower subject to Lendor's upproval
which shall not be unreasenably withheld, 1t Borrower fails 1o mamtain coverage described above, Leader may. at Lender's
option, obtain coverage ta protect Leader's rights in the Property in accordance with paragraph 7.

ANl insurance pobicies and renewals shall be aceeptable o Lender and shall include a stansdand mortage clanse, Lender
shall have the right to hold the polwivs and renewals, 1F Lender requires, Bonower shall promptly give to Lendes wll receipts of
paid premuums and renewal notices. In the event of Joss, Borrower shall give prompt notice ta the insurance carrer and Lender,
Lender may make proat of toss tf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree it wnling, insurance proceeds shall be applied to restorution or sepuir of the
Property damaged, if the restoration of reparr i cconomically feasible and Lender’s secunty is not lessened. ! the nestoration or
repasr is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be apphed to the sums
sectired hy this Security Instrument. whether or not then due, with any excess puid to Borrower. 1f Boerower abandons the
Praperty, or does pot answer withm 30 davs a notice from Lenter that the msuornce carmer hus offered o settle a cluim, then
Lendet may ol the instrance proceeds. Lender may use the proceeds to sepuir or restore the Property or o pay strs
sectired by this Securicy Instrument, whether or not then due. The 30-day perod will begin when the notice 1s given,

Unless Lender a1 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1t
under patagraph 2| the Property As acquired hy Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Propenty prior (o the sequusition shadl pass to Lender to the extent of the sums secured by this Security Instrument
mmedhately prior to the acyuisiior;

6. Occupancy, Preservation, Maiatenance und Protection of the Praperty; Borrower's Loan Applieation; Leascholds.
Borrower shall oceupy, establish, and use<he Property as Borrower™s principal residence within sixty days after the execution of
this Security [nstrument and shall continue ¢ occipy the Property as Borrower's prineipal residence tor at least one year afier
the date of acoupancy. wnless Lender othurwise spsies in writing, which consent shall not be unreasonably withheld, or unless
extenuiating circumstances exist which are beyond Borrawer's control. Borrower shall nut destroy, damage or impur the
Property, allow the Property to deterivrate, or commicswaste on the Property, Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender’s good taith fudgment could result in forfeiture of the
Propenty or otherwise materially impair the lion created by iy Security Instrument or Lender’s security interest. Borrower may
cure such # default and reinstate. as provided in paragraph 18, be/casing the action or proceediag to be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture ‘ot the Borrower's interest in the Property or other muterial
impairment of the Len created by this Security Instrument or Lender’s tecurity interest. Borrower shalt also he in default if
Borrower. during the loan application process, gave materially false or ingcerate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan videnced hy the Note, including, but not fimited
to, representations concerning Borrower's oceupancy of the Property as a princinal (esidence. If this Security Instrument 15 on &
Jeasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquires fee title to the Propery, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlorm the covenants and agreements contained in
this Security Instrument, or there is & legal proveeding that may significantly aftect Lender’s nights in the Propeety (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or reguleiions), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property und Lender's rights in the Paipnty, Lender's nctions muy
include paying any sums secured by a lien which has priority over this Security Instrument, eppoaring in courl, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action nader this paragraph
7. Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from they
date of dishursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting”,

\
Frlag '™

payment. [
8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security, &)

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the &L
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Botrower shall pay the premiums required 1

ohtain coverage substantialiy equivalenl to the mortgage insurance previously in elfect, at a cost substuntaily equivalent to the €3 -

cost to Borrower of the mortpage insurance previously an effect, from an alternate snortgage insurer approved by Lender. 1N
substantiatly equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will necept, use and rotiin these payments as aloss resenve in lieu of mortgage insurance. Loss reserve
' Dis 1OMY
Form 3014  9/90
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17, Vrmwsfer of the L\thNlQhE F jll@ IALWWQ ﬁm o the Property or any interest in 1
Bor

s sold o transterred (or 11 heneticm] miersst e Boreower is s6)d of trandlened w werl 8 (6t natorsd person) without
Lender's prior wotten consent, Letder mny, 88 s opion, require imnediate payment in full of all sums secured by this
Secunty Tnstrument. However, this option shall not e excrced by Lender if exercise 15 proliituted by federad Saw nx of the dute
of ths Secunty Tnstiament,

1 Lender exereives this option, [erder shall give Bareawes notiee of aeeeleration. The notice shall provide s pvrmd ul nat
fess than 30 days from the date the notice is debiverad or mailed within which Borrower must pay all sums secured by this
Securtly {nstrument, It Borrower s to pay these sums prior to the expiration of this penod. Lender may invoke any remedies
pernutted by this Secunty Instrument without further notice or demand on Burrower.

18, Borrower’s Right 1o Reinstate, It Borrower meets cortwin conditions, Borrower shall have the nght 1o have
entoreoment of this Security Instrument discontinued w8 wny time prior o the eacher of: (1) 8 diys (or such other period us
apphicable Inw mav specity tor remsistementy bedore sale ot the Property pursuant to any power o <ale contained i ths
Securty [nstrument; or (b) entry ol a judgment entoreng this Security Instrament. Those conditions arg that Borrower: (1) pays
Lender alt sums which then would be due under this Security Instrument wid the Note us 3 no aeceleration hid oceurred: (h)
cures any detuult ol any other covenants or agreementss (©) pays all expenses ieosred inenforeing this Secunly Instrunent,
including, but pat limied to, reasonable attornoys’ fees; and (d) tuken such action as Lender muy rensonably require to assuse
thut the lien of this Security [astroment, Lender's nghts in the Property and Borrower's abligation to puy the sumy secured by
thes Securtty Instrogneri shnll continue unchanged. Upon reinstatement by Boreewer, this Secnrity  instrument amd the
obligations secured her 0y shall remain fally effective us it no aceelecation had ocenrsed, However, this right o reinstate shdl
not apply i the case of wecdesation undor paragraph 17,

19. Sale of Note; Chuaage of Loan Servicer. The Note or a partia) interest in the Note (together with this Security
Instrument) muy be sold one or m°rE trmes withaut prior notice to Borrower. A sale may result o u change in the entily (known
us the “Loan Servicer™) that vollects ronthly payments due ender the Note and this Security {nstrument, There also may be one
or more changes of the Loan Servicer unrélated to a sale of the Note, {f there is o change of the Loan Servicer, Rorrower will be
given written notice of the change in accordinee lvith paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the aduirsss o which payments should be made. The notice will also contain un) mher
information required by apphicable law. =

20. Huzardous Substunces. Borrower shall no*uise or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sl aot due, noy allow anyone else to do, anything altecting the
Property that 15 1 violation of any Environmental Law. Che preveding two sentences shadl not apply to the presence, use, or

storage on the Property of small quantities ot Hazrdous Substaapes that are guner&tll} recugnized to be appropriste o notmal

residential uses ancd o mamtenance of the Pruperty, :
Bosrower shall promptly gtve Lender written notice of any tnvestization, claim, damund Iuw~uli or other action hy uny

puvernmental or regulatory agency or private party mvolving the Propor; 2ad any Huzardous Substance or Environmental Law
of which Borrower has actug] knowledge, [t Borrower leasns, or is notified By any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Pranerty is necessary, Borrower shall promptly take
all necessary remedial actions in avcordance with Environmental Law.

Ar used i this paragraph 20, “"Hazardous Substances” are those substances duanad as togic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other Bammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde. and radivactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acedlerition; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s hrench
of uny covenunt or agreement in this Security Instrument (but not prior to reeeleration under pazagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the uction required to cure the defuult;

{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and
(d) that failure to cure the default on or hefore the date specified in the notice may cesult in acceleration of the suns
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Prupen) The notice shull further &
inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreclosure proceeding qhe )
non-existence of a defuult or any other defense of Borvower to acceleration and foreclosure, IF the defuult is not cured o9 QC
or hefore the date specified in the notice, Lender, at its option, may require immuediate payment in full of all sumii W
secured hy this Security Instrument without further demand and may foreclose this Security Instrument hy judicial X
praceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this pumuruph 4, ]
21, including, hut not limited to, reasonable atlorneys’ fees and costs o title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ln»:rummn
without charge to Borrower.  Borrower shall pay any recondation costs.

23, Waiver of Homestend. Borrower waives all right of homestesd exemption in the Property. Form 3:1"" ;"’;;
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