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THIS INDENTURE, made this '23RD day of JUNE.‘.:19794 R ':;1'_, . batwsen |
JULIO E. RUIZ, MARRIED TO SANDRA RUIZ+** o | -1".- L o e e
I " ... :!I fe R 2o e o f Martg.gqr, .n_d

EQUITY MORTGAGE CORPORATION ' ‘
a corporation organized and existing under the laws o¢ THE STATE OF ILLINOIS .

Mortgagee.

WITNESSETH: st whareas the Mortgagor is justly indebted to the Mortgagee, as is avidenced by a certain promissory
note exacuted and uel’-vrad by the Mortgagor, in favor of the Mortgages, and bearing even date horawﬂh in the principal
sum of ONE HUNDRZD FORTY TWO 'I'HOUSAND EIGHT HUNDRED
AND 00/100

Cae i MR

Doltars i$ 142,800.00 } payabla with interest at the rate of SIX AND

ONE HALF por centum { 6.5000 %) per annum on the unpsid balance until paid, and
made payasbla to the order of thi Nortgagee at its office in 33 WEST ROOSEVELT ROAD A e
LOMBARD, ILLINOIS .£05148 ! ‘ ,
or at such other piace as the holder niay designate in writing, and daliverad or mailed to the Mortgugor. tho said prlnulpnl
and interast baing payable in monthly instsliments of NINE HUNDRED TWO = _ e
AND 59/100 ' ! ) ' o '
DotHars ($ 502.59 } beginning on the first day of AUGUST 1 ,1994 | and

continuing on the first day of aach month thereaftr until the note is fully paid, except that the final payment of principal
and interast, it not soonsr paid, shall be due and payat le on the first day of JULY L r 2024 R

NOW, THEREFORE, the said Mortgagor, for the ba ter sacuring of the payment of said principal sum of money and
interest and the performance of the covenants and agreerient; herein contained, does by these presants MORTGAGE and
WARRANT unto the Mortgages, its successors or assigns, th.o f-ilowing described raal estate situate, lying and being in the
county of COOK and the State of lllincis, to wit:

THE WEST 33-1/2 FEET OF THE EAST 66-2/3 FEET OF LOT 35 IN BUEHLER'S '
SECOND SUBDIVISION OF THE NORTH 1/2 OF THT SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT THE NORTH 1/Z OF ThE EAST 1/2 THEREQOF AND EXCEPT
THE EAST 33 FEET OF THE SOUTH 1/2 OF THE ENAST 1/2 THERECF HERETCFORE
DEDICATED FOR NORTH 50TH AVENUE) IN SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI}N, IN COOK COUNTY, o

TLLINOIS. L e b e e e i e e W8
LI -~ [ NI LI Mof e et p
, s
: R . . .. 1 H m
**SANDRA RUTZ IS EXECUTING THIS MORTGAGE SCLELY FOR T.{& PURPOSE Lcry'%
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS -1
13-21-413-030 _ , , L
TOGETHER with all and singular the tanements, hareditaments and appurtenances thareunto b o’ .ging, and ths réntl,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection wich (b= premises hearain
described and in addition theratc the following described housshold appliances, which are, and shal! be desmad to ba,
fixtures and a part of the realty, and are a portion of the security for tha indebtadnass harein mentioned; || Wego o spran goen
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TO HAVE AND TO HOLD the above-dascribed premisass, with the sppurtsnances and fixturas, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herain set forth, frea from all zights and benafits under and by
virtus of the Homestead Exemption Laws of ths State of lilingis, which said rights snd banalits the sald Mortgagor does
hereby exprassly relaase and waive. DPS 447
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fult payment o! the entire indebtadnass reprasenied thareby, the Mortgageae ss Trustes shal, In computing the amount of
such indebtednass, credit to ths asccount of the Mortgagor spy credit besiange remaining under the provisions of
subparagraph (a) of the preceding paragraph. tf thars shall be a dafault under any of the provisions of this mortigage,
resulting in & public sals of the premises covared hereby, or if thve Mortgagee scquires the property otherwise after
dafauit, the Mortgsges as Trustee shall apply, at the time of the commencament of such proceedings or at the time the
proparty e otharwise asquired, the amount than remaining ta eradit of Mortgagor under sald subparagraph (s} ss & cradit on
the Interast accruad and unpald and the balance 1o the principa) then ramaining unpald undar sald note.

AS ADDITIONAL SECURITY for the peymant of tha indebtadness afarasaid the Mortgagor doas haraby sssign to the
Mortgagee all the rents, issues, and profits now due or which may hersstter becoms due far the uss of the premises
herainabove described. The Mortgagor shall be entitlad to collect snd retain ail of sald rents, issues and profits until
dnfault heraunder, EXCEPT rents, bonutes and royaltiss resulting from oil, gas or other minarai isnases or conveyancas
thereof now or harssfter in affect. The lasses, sssignee or sublesses af such o), pas or miners! lease Is directed to pay
any profits, bonusas, rents, revenues ar royaitiss to the owner of the Indebtadness secured hateby.

MORTGAGOR WILL CONTINUOQUSLY maintain hazard insurance, of such type or types and amounts ss Morigages may
from timae to tima require, on the improvemants now or hereaftar on said premisas, and axcept whan payment for all such
premiums has therstofore been made, he/she will pay pramptly when due any premiums tharafor. All insurance shalt ba
carriad in comp nics approved by the Mortgages and the policies and renswals theract shall be held by the Mortgagse and
have attached thevetoc loss payable clauses in favor of and in farm scceptable to the Mortgagae. In the avent of loss
Mortgagor will give irimadiste notice by mall to the Mortgages, who may make proof of loss if not mads promptly by
Mortgagor, and aaca larurance compaay concernad is hereby authorized snd directed to maka paymant for such lass
directly to the Mortgas ae .nstead of to the Morigagor and the Mortgagee jointly, and the insurance procesds, ur any part
thereof, may be appliad by th» Mortgagee at its option sither to the raductiaon of the indebtedness thiereby sacured or to the
restoration or rapair of the plopurty dsmaged. In evant of forecliosure of this mortgage, of othar transfer of titie to the
mortgagsd property in extingu/sh nent of the indebtadness securad heareby, all right. titte and intarest of the Mortgagor in

and to any insurance policias tha'in force shalf pass to the purchaser or grantes.

IN THE EVENT of default in making ary monthly payment provided for hereln and in the note sacurad harsby, or In case
of a braach of any other covenant or agree nent herain stipulatad, then the whola of said principal sum remaining unpsid
togethsr with accrued irterest therson, shill, at the alection of the Mortgagee, withaut notice, become immediately due

and payable.

IN THE ZvENT that the whola of said debt is “uriared to be dus, the Martgagee shail have the right immaediately to
foreclose this mortgage, and upon the filing of any t ilf tor that purpose, the court in which such bilt is fited may at any
lime thereafter, sither before or after sale, and withou! nolice to the said Mortgagor, or any party claiming under said
Mortgagor. and without regard to the solvency or insolveicy at the time of such aprilication tor a receiver, of the persan or
persons lable for the payment of the indebtedness securec hereby, and without ragard to the value of said premises aor
whether the sams shall then be occupied by tha ownar of the aruitr of redemption, as a homestead, appoint a recaiver for
the benefit of the Mortgagee, with power ta collect the rants, iszars, 2nd profits of the said premises during the pendency
of such foreclosure suit and, in case of sale and a deficiency, dur’ar the full statutory pericd of rademption, and such
rents, issues, and protits whan collected may he applied toward the pavmant of the indebtedness, costs, taxes. insurance,
and other items necessary for the protaction and presarvation of the p.operty L . o

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any coust 2 law or aquity, s reasonable sum shall be
sllowed for the solicitor's fees of the compisinant and for atenographers’ fees (t.the complainant in such pracseding, and
also for all outlays for documantary svidence and the cost of a complete abstract of titie tor the purpose of such
foreciosura; and in case of any other sult, or legal procesding, whasein the Mortgzgie ri1all be made a party therato by
reasan of this mortgage, its costs and expanses, and the reasonable fees and charges of {n>» attorneys or solicitors of the
Mortgagee, so made partiss, for services in such suit or proceedings, shall be a furtha: lish and charge upon the said
premises under this mortgage, and all such axpensss shall become so much additional indebtcdnet s secured hereby and be

allowed in any decree foreciosing this mortgage.

THERE SHALL BE iNCLUDED in any decree foreclosing this mortgage and be paid out of the procecd- uf any salse made In
pursuance of any such decree: [1) All the costs of such sult or suits, advartising, saie, and conveyance, ‘nriuding reasonable
attarnays’, solicitors’, and stenographers’ feas, outfays for documantary svidence and cost of said abstract and
sxamination of titie; (2} all the moneys advancad by the Mortgagee, if any, for any purpose authorized in the mortgage,
with interest on such sdvances at the rate provided for in the principal indebtadness, from the time such advances are
mads; (3} atl the accrued intarest remaining unpaid on the indebtedness hereby sacured; (4) ali the aaid principal money
remaining unpaid; (5) ail sums pald by the Dapartment of Veterans Affairs on account of the guaranty or insurance of the
indebtedness secured heraby. The ovarplus of the proceads of sale, it any, shall then be palid to the Mortgagor.

it Martgagor shall pay said note at the time and in the manner aforesald and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be nufl and void and Mortgagee will, within
thirty days after written demand tharefor by Mortgagar, exscute a relsasa or satisfaction of this mortgage, and Martgagor
hereby waives the benetits of afi statutes or laws which require ths earliar execution or delivary of such release or

satistaction by Mortgagee.

_ The lien of this instrumsnt shall cemain in tull force and affect during any postponement or extension of the time of
payment of the indebtadness or any part tharsof hereby secured; and no axtension of ths timea of psyment of the debt
hereby sscured given by the Martgagea to any suscessor in intereat of ths Mortgagor shsil aperate to ralasse, in sny

mannpr, the original (iabitity of the Mortgagor.
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1-4 FAMILY ‘RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day ot JUNE , 1994 ,andis
incorporated into and shail be desmed to amsnd and supplement the Mortgages, Desd of Trust or Seourity Deed ithe
Sacurity Instrument”) of the sams date given by the undarsignad (the “Borrowsr*} to secure Borrower's Nota to
EQUITY MORTGAGE CORPCRATION

ithe “Lander”) of the same data end covering the Property described in the Security Instrument and located at:

5014 WEST SCHOOL STREET, CHICAGO, ILLINOIS 60641

(Proberty Acdress)

1-4 FAMILY CO/E'NANTS. In addition to the covenants and agreaments made in ths Sacurity Instrumant,
Borrower and Lender furtter .ovenant and agree as follows:

A. ADDITIONAL PROFERP VY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrun.zit, the following itams are added to the Property description, and shall also constitute
the Proparty covered by the Security imtrument; buiiding materials, sppllances and goods of every nature whatsoaver now
or heraatter located in, on, or used, or ‘nYended to be used in connection with the Proparty, including, but not limitad to,
those for the purposes of supplying or dist/ibuting heating, cooling, alactricity, gas, water, air and light, tire pravention and
extinguishing apparatus, secutity and sccess-cunirol apparatus, plumbing, bath tubs, water haaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispcsais, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, sttachiad mirrors, cabinets, panslling and attachad floor coverings now or
hereafter attached to the Property, all of which, includingsvcolacemants and additions thereto, shall be deemed to be and
remain a part of the Property coversd by the Security Instrumant. All of the foragoing togather with the Propesrty
described in the Security Instrument (or the leasehaid estateif tha Security Instrument is on a leasehold) are referrad to in
this 1-4 Family Rider and the Security Instrument as the “Prope.ty’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirowve shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unlass Lender has agiaed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirsmants of any governmantal .oy applicable to the Property.

C. SUBORDINATE LIENS. Except 2s permitted by federal law, Boitowe: shall not allow any llen inferior to tha
Security Instrument to ba parfectad against the Property without Lander's prior'v\it'en permission. ,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reit J5ss in addition to the othar hulrds
for which insurance is tequired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s dmtad

F. BORROWER'S OCCUPANCY. Unless Lendsr and Borrower otherwise agree in viriting, the first sentence In
Uriform Covanant B concerning Borrowar’'s occupancy of the Proparty is delated. All remaining<osrants and agresmsnts
set forth in Uniform Caovenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign ta Lander all ICasus of tha Propany
and all sscurity deposits made in connection with leases of the Property. Upon the assignment, Lender thu’l have the right
to modify, extend or terminate the existing leasas and to exacute new laases, in Lender's sole discretion. As usad in this
paragraph G, the word “lease” shall maan “sublease” if the Security Instrument is on a lsasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutalv
and unconditionally assigns and transfars to Landsr sli the rents and revenuss (*Rents*) of the Property, ragardiess of to
whom the Rents of the Property are payable. Borrowsr authorizes Lender or Lander's agents to colisct the Rents, and
agtees that sach tenant of the Property shail pay the Rents to Lender or Lendar's agents. However, Borrower shali racaive
the Rants until (i} Lendsr has given Borrowar notice of dafault pursuant to paragraph 21 of the Security Inatrument and (li} /)
Lender has given notice to the tenantis) that the Rents are to be paild to Lender or Lendor's agent. This assignment of Rents m -
constitutes an absolute assignment and not an assignment for additional ascurity only, . o -, L s g L ‘é}" ﬂ
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADIUSTABLE RATE RIDER is made this 23RD . day.of
JUNE v 1994 , andd ¥ incorporated into and shall be desmed to amend and suppleient

the Morigage, Dewd of Trust or Security Deed (**Security Instrument ) of the same date given by the undorsigned

{**Borrower” ) 2o securs Borrower’s Note ('Note™) to bprete b
EQUI'I‘Y MCKTCAGE CORPORATION s

(the **Lender’) of the sme date and covering the property described in the Security Instrument and Jocated at:

5014 WEST SCHOOL SMEET, CHILAGO, ILLINCIS 60641 %
Property Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER K{UST PAY. I

ADDITIONAL COVENANTS. In addition to the ovenants and agreements madc m thu Sccumy
Instrument, Barrower and Lender further covenant and agresas Bollows: = 0
INTEREST RATE AND MONTHLY PAYMENT CHANGES . ' e e

(A) Change Date Y, o e

The interest rate may change on the first day of  OCTOBER , 1985 ", and on thnt day
of each succeeding year. "Chdngc Date” means each date on which the interest ma could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "ledex™ means the weekly

uversge yield on United States Treasury Securities adjusted to a constant maturity of onz ver r. as made available
hy the Federal Reserve Board. "Current Index" means the most recent Index figure available 0 days hafore the
Change Date. 1f the lndex (as defined above} is no longer available, Lender will use as a nev. Iadex any index
prescribed by the Department of Veleruns Aftairs. Lender will give Borrower notice of the new Ladux, o0 i

{C) Culculution of Interest Rate Changes

Before cach Change Date, Lender will calculate @ new interest rale by adding & margin of
TWO percentuge point(s) ( 2.004¢ %) 1o the
Current Index and rounding the sum (o the nearest one-eighth of one percentage point (0. 125%). Subject fo the
limits stated in paragraph (D} of this R:dcr thas rounded amount will be the new tn!emﬁ rate until the next

Change Date. o ‘ ‘ Dt
e oL ST pagmray e h VA Mﬂiﬁﬂml\.mmg ioéi
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VA ASSUMPTION
16975679

LLH645802

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMFPTION POLICY RIDER is made this 23RD dayof JUNE, 1994 , and
is incorporated into snd shall be deemed to smend and supplement ths Mortgage, Deed of Trust, or Deed to Becura Dabt
{"Instrumeant”} of the sama date herewlth, given by the undersigned {*Mortgagor*} to secure the Mortgagor’s Note ("Note*} of

the same date to
EQUITY MORTGAGE CORPORATION

its suocasnOrs and assigne
(“Mortgagee”) and covarir g the proparty described In the Instrument and located at:

5014 WEST SCHOOL STREET, CHICAGO, ILLINOIS 60641

{Property Address)

Notwithstanding anything to the contisr; 4y forth in the Instrument, Mortgagee and Mortgager hereby acknawledges and
agrees to the following:

GUARANTY: Should the Department of Vetercar 2ffairs fail ar rafuse to issue its gusranty in full amount within 80 days
from the date that this loan would normaily bescr—s eligible for such guaranty committed upon by the Department ot
Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Banafits”, the Mortgagee may daclare the
indebtedness hersby securad at once dus and paysb's and may foreclose immediataly or may axercisa any other rights

hersunder or take any other proper action as by law provide .

TRANSFER OF THE PROPERTY: If all or any part of the Propert, o any interest In it is sold or transferred, this loan may be
declared immediately due and payable upon transfer (“assumptisr’} of the property securing such loan to any transtferee
{*assumer”), unless the acceptabllity of the assumption and trans e of this loan is established by the Department of
Vaterans Atfairs or its authorized agent pursuant to Section 1814 of Chup‘ar 37, Title 38, United States Code.

An autharized transfer {“assumption”) of the property shall siso be subisZ( to additional covanants and agraements as set

Forth below:

ﬁal ASSUMPTION FUNDING FEE:] A fes squal to ona—halt of 1 percent {.50%} w1 ny unpaid principal balance ot this loan
as of tha date of transfer of the property shall be payable at the time of tranafer \= <Fs.rortgagee or it authorized agent,
as trustee tor tha Department of Veterans Affairs. if the assumar fails to pay this fee 7 *he time of transfer, the fes shall
constitute an additional debt to that siready securad by this instrument, shall baar Interest % the rate herein providad, and,
at the option of thea mortgagse of the indebtedness hereby sacured or any transferee thera 3t shail be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 28 U 5.C. 1829 (b).

procassing fee may be charged by the mortgagee or its authorized agent for determining the crid'cworthiness of tha
assumer and subsequently revising the holder’'s ownership records when an approvad transfer is comple ed. Ths smount of
this charge shall not excaad the lesser of the maximum astablished by the Departmeant of Veterans Aftras for » loan to
which Section 1814 of Chapter 37, Title 38, United Statas Code applies or any maximum prescribed by spplicable State
law.

U{! ASSUMPTION INDEMNITY LIABILﬁ"l:j If this obligation is assumed, then the assumer heraby agreas to assume all of
the obligations of the vetaran under the terms of the iratrumants creating and sacuring the loan, including the obtigstion of
the veteran to indemnify the Department of Veterans Atfairs to the extent of any claim payment arising from the guaranty

or insurance of the indebtedness created by this Instrument.

N WITNESS WHEREOF v cuted this Assumption Poliay Rider.

ol
(Seal} {Seal)

Mortgagor Mortgagor

iSeal) {Seal)
Mortgagor Mortgagor

(10/90)




