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THIS MORTGAGE ("Securizy Instrument”) is made on JULY 15, 1994 . The Mortgagor is
ENRIQUE L. VILLANUEYA AND RIZA VILLANUEVA, HUSBAND AND WIFE AND RECTO - i

SILVESTRE, A BACHELCk

4047 NORTH SAWYER, CHICAGO, ILLINOIS 60618
("Borrower”). This Security Instrument is given to

FIRST FEDERAL FUNDING CORP DBA( FIRST FEDERAL MORTGAGE BANK

)

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose

address is 390 EAST DEVCN
ROSELLE, ILLINOIS 60172 (*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND FIVE HUNDRYL AND 00/100

Dollars (US.$ 162,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Gecwsity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUIZUST 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy (b2 Mote, wuh interest, and all renewals.
extensions and modifications; (b) the payment of all other sums, wilh interest, advan x vnder paragraph 6 to protect he
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecmenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convcy to Lender the following
described property located in COOK County, Illinois:
LOT 13 IN BLOCK 4 IN J. E. WHITE’S KELLOGG PARK SUBDIVISICWN, BEING A '
SUBDIVISION OF THE EAST 20 ACRES OF THE SOUTHEAST QUARTER (1’4) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 29, TOWNSHIP 40 NORTH, RANGL 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. DEPT-01 m:cunmuc |
. T&1iil TRAN 6152 OB/03/9% 15% 15400
951718 995 L CG K54 -GBELETE
13-29-318-013 > 7 (OOK COUNTY RECORDER - - -

which has the addressof 2523 NORTH MC VICKER AVENUE, CHICAGO - ' BtreetClty ,

IHinois 60639 Zip Code ("Property Address™); ‘
: ‘ ot FIEA Tlinots Mortgage - 2/91

s
m-ARfILI #1103 VMP MORTGAGE FORMS - 13121263-8100 - 18001821-7291 —

o $51.00
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4. Fire, Mood and Other Huzard lusurunce, Borower shall insure &l) improvements on the Property, whetiier now in
existence or auhsequently erocled, agninst any huzirds, casuaites, urfd cnn’imaé’ucicu. mc?hdmy fire{ fur which Lender roquises
mstirance. This wnsurence shall be mamtiined m the ymonts and Tor the penods that Londer requires. Borrower shall klko
msure all improvements on the Property, whether now in existence or subsoquently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender und shall include loss paysble clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is herehy authonzed and directed to make payment for such lois
directly to Lender, instead of to Barrower and to Lender jointly. All or any part of the insursnce proceeds may be upplied by
Lender, at its option, ¢ither (a) to the reduction of the indebiedness under the Nole and this Security Instrument, first 1o any
delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due dato of the
monthly payments which are reforred o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
uver an amounl rswred to puy il outstanding indehiodness undor the Note and this Secunty Insrumont shall bo paid to th

entity legelly entiid thereto,

In the event of ioric'asure of this Security Instrument or other transfer of tlitle to the Property that extinguishes the
indebtedness, all right, titis =ad interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occun,, establish, and use the Property as Borrower's principul residonce within sixty daya sfter
the execution of this Sectirety Instrumen! srd) +hall costinue ta vecupy the Property as Borrower's principal residence for al least
one your after the dite of occupancy, unlens thy Secretary determines this requicoment will cauwe undue hurdship for Borrower,
or unless extenuating circumstances exist v hich are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not co/amit waste or destroy, dumage or substantinlly chunge the Property or allow
th: Property to deteriorate, reasonabie wear nnd ¢ ewerpled. Lender may inspect thy Property if the Property s vacant or
ahandoned or the loan is m default. Lender muy tsks jessonahle action to protect and preserve such vacant or ahandoned
Property. Borrower shall also be in detault if Borrower, during the loan applicution provess, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lende:with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniciiris conceming Borrower's occupancy of the Property as a
principal residence. If this Security [nstrument is on a leasehold, Zoriower shull comply with the provisians of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title skal' 1ot be merged unless Lender agrees to the merger in

writing.
-
6. Charges to Borrower and Protection of Lender’s Rights in the Progerty. Borrower shall pay sll governmental otg
municipal charges, fines and impositions that are not included in paragraph 2. Borewsr shall puy these obligations on timegp

directly to the entity which is owed the payment. If failure to pay would adversely affect lender's interest in the Property, upon &3
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payn.ents. N

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails (0 pe form any other covenants
and agreements contained in this Security Instrument, or there is a legul proceeding that may significaria+ affect Londer's rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce faws or regulaticas), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inc'uding payment of

tuxes, hazard insurance snd other items mentioned in paragraph 2. '

-

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by -
this Security lnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of '

Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any’
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned and
shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first 10 any Jelinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wlll)ich ar:

m-«ﬁnm.l 2108 Page 301 8
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12. Successors und Assigris Bobnd) Joind nnd Swwerdl/l, ¥ SaShdvi-ghe Rovenants ot agrooments of this

Socurity tuitewment shall bimd and bonelit the succoksoes and wijfe Bt Cardor sid Bonobwer, subjset 10 the provisions of
prragraph 9.0 Bortowet's covenints and agiccnicnts shall be juint and sevord. Any Bortower who co-mgas this Secutity
Instrument but does not execute the Note: (s} 15 co-signing this Security instrumeni only to mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personully obligated to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Wo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Nutices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another methud. The notice shull be dirccted o the Property Address
or any other nddress Borrower designates by notice to Lender. Any notive to Lender shull bo given by first class mail to
Lender’s address stated herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ur clause of this Security Insirument or the Note
conflicts with applica¥iz law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without thie conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severuble.

15. Borrawer's Copy. Borruwer shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borr¢wer vaconditionally assigns und transfers to Lender all the rents and revenues of the
Property. Borruwer authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby direcls each tenant of the
Property to pay the rents 10 Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Insiruraent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Thie assignment of rents constitules an absolute assignment and not an

assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all reats woceived by Borrower shell be held by Borrower us trustee for .
benefit of Lender only, to be applied to the sums secused by the-Security Instrument; (b) Lender shall be entitled ta callect and
receive all of the rents of the Property; and (c) each tenant of the Pionerty shall pay alf rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not/and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required lo enter upon, take control of or maintain the Property ozfore or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time thece is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendes. Thiz assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrumeat is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Tos

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclobe
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titfe

o

evidence.
LR

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al| right of homestead exemption in the Property.

DPS 1643
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