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STATE OF ILLINOIS

This Morgage ("Security Instrument”) is given on JULY 25, 19494

The Mortgagor e’ )0 10 C. PEREZ, AND ANA 1. PEREZ, HUSBAND AND WIFE, SIMCN PEREZ, ROSA PEREZ, HUSBAND AND WIFE
ANO WASHINGTON PEREZ, 5 NGLE MALE, NEVER MARRIED
VEST DRUMMONDO PLACE , CHICAGD, 1L 60639

whose addressis 4347

(‘Borrower"}. This Security instrumant Is given to MiD-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws Gl THE STATE OF ILLINOIS, and whoss address I8 361 FRONTAGE

g
ROAD, BURR RIDGE, ILLINOIS 60521. ("Lender”).
Borrower owes Lander the principal sum of! OBE HUNDRED FOURTEEN THOUSAND ONE HUKDRED FIFFY DOLLARS

Dollars (LLS.$ 114,150.00 ).
This debt is evidenced by Borrower's note date { the same date as this Securlty Instrument {"Note®), which

provides for monthly payments, with the full debt, i’ noy paid earlier, due and payableon august 1, 2024
. This Security Instrument sezures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extenslons ard modifications; (b} the payment of all other sums,
with Interaest, advanced under paragraph 6 to protect trie Zecurity of this Security instrument; and (c) the
rity Instrument and the Note. For this

performance of Borrower's covenants and agreements un’arthis Sacu
purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property
located in CO0K County, hirsis: = @
y S 3
5 \,.'XR?.O @
LOT 17 IN BLOCK 2 IN OVERFIELD'S RESUBOIVISION OF CAX»S AND COOMBY ?3—‘ ’ S
ADDITION TO PENNOCK, A SUBDIVISION OF THE SOUTHWEST 1/¢ OF THE re. o
NORTHWEST 1/4 OF THE SOUTHEAST {/4 8F SECTION 27, TOWNSHIZ 40 NORTH, b wﬂ
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘COUATY., ILLINCIS. -
P.I1.N.: 13-27-409-005
[,
My
-3
L]
whichhastheaddress of 4347 WEST DRUMMOND PLACE CHICAGD RS
(Street) (CHy) =
Ningls 60639 ("Property Address™); ('

{Zip Code)
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and ail
fixtures now or hereafter a part of the property. All replacements and additions shall aiso ba coverad by this

Security Instrument. All of the toregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s lawfuly seized of the astate hereby conveysed and has the
right to mortgage. grant and canvey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
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1. Paymant of prine|
Bormwsr shall pay when due the grinclpsal al, and interest on, the debt svidsnoed by the Note and late chargea dus under the Note,

2. Monthly Payments of Taxss, Insurance and Othar Charges.
Barrowaes shall include In sach monthly paymant, together with the principal and Interest as sat lorth In the Note and any Iate charges, an

Instaliment of any (a} taxes and special assessments levied or to be Jevisd against the Property, (b) leasehold paymants of ground rents on
the Property, and {c} premiumas for Insurance required by paragraph 4,

Each monthly instaliment for items (a), (b}, and [c} shali equal one-twelfth cf the annual amounts, as reasonably sstimated by Lender,
plus an arpount sufficient to maintain an additlonal balance of not mare than one-gixth of the estimated amounts. The full annual amount
for each itermn shall be accumulated by Lender within a peried ending cne month betore an item would become delinguent. Lender shail
hold the amcunts collected In trust to pay items (a}, {b) and {c} before they bacome delinquent,

It at any time the total of the payments held by Lander for items {a), {b), and (c). together with the future monthly payments for such
itams payable to Lender prior to the dus dates of such items, sxceeds by mare than ane-sixth the sstimated amount of payments raqulred
to pay such itams when dus, and it payments an the Note are curreny, then Lander shall sither refund the sxcess over one-iixth of the
sstimated payments or credit the excess over one-gixth of the estimated paymaents to subssquent paymaents by Borrower, at the option of
Borrowers. H the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay the Item when due, then Borrowsr shall
pay to Lencder any amount necessary to make up the deficiency on or before the date the ilem bscomes due.

Ag used in this Security instrumant, *Secretary” means the Secretary of Housing and Urban Development or his or her designes. Most
Security Instruments insured by the Secrelary are insured under programs which require advance paymant of the entire mortgage
insurance premium, H this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premiurn, then each monthly payment shall alsa include either: (i) an instaliment of the annual morigage Insurance
premium to be paid by londer to the Secretary, or {ii) 8 menthly charge instead of a morigage Insurance premium if this Security Instrument
is hatd by the Secretary. Each monthiy instaifment af the mortgage insurance premium shall be in an emount sulficient to accumulate the
full annual moriaage insurance premium with Lender one month prior to the date the fuli annual mortgage insurance premlum s due {o
the Secretar . or ! this Security Instrument is held by the Secretary, each monthly charge shall be In an smount equal to one-twelfth of

one-half percen: of the outstanding principal baiance dus on the Note.

t Borrower teiide a (2 Lender the full paymeni of all sums secured by this Securlty Instrument, Borrowsr's account shall be credited with
the balance remaininy for all installments for items (a), (b) and () and any mortgage insurance prsmium Instaliment that Lender has not
become obligated to ~.ay 0 the Sazretary, and Lender shail promptly refund any sxcess funds to Borrower. Immaediately prior to a
forsclosure sale of tiie 7. 0:ua:ty of {ts acquisition by Lender, Borrower's account shall be credited with any balance remaining for all

Instaliments for items {a), (L) and (¢).

3. Application of Paymen’s.
All Payments under paragragic; 1/ind 2 shall be appiied by Lender as follows:
FIRST, to the mongage insuran >~ gremium to be paid by Lender to the Secratary or to the monthly charge by the Secretary instead of

the monthly mortgage Insurance premi::m, unlsas Borrower paid the enilre mortgage Insuranos premium when this Securlty Instrument
was signed;

SECOND. to any taxes, special asses=nnis, isasshold payments or ground rents, and Hire, flood and other hazard Insurance premiums,
as required;

THIRD, to interest dus under the Note;

FOURTH, to amortization of the principal of the Nate:;

FIFTH, to late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance.
Borrower shall insure all improvements on the Prope.ty. ' ether now In axistence or subsequently erected, against any hazards, casualties,
and contingencies, (nciuding fire, for which Lendar requi'wsinsurance. This insurance shall be maintained In the amounts and for the peiiods
that Lender requires. Borrower shall also insure all imprawements on the Property, whether now in existence or subssquantly erected, against
loss by floods 1o the extent required the Secretary. All inguran e sk all be carried with companlies approved by Lender. The Insurance policies
and any renewals shall be held by Lender and shall include lo:s payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of |oss, Barrower shall give Lender immediate noticy. by rail. Lender may make proof of loss it not made promptly by
Borrower. Each insurance company concerned is hereby authorized §ad Zirected to rake payment far such loss directly 16 Lender, instead of
10 Borrower and 1o Lender jointly. Al or any part of the insurance proceod. may be applied by Lender, at its option, either {a) to the reduction
of the indebtednass under the Note and this Security Instrument, first to uny Jde'inquent amounts applied in the order in Paragraph 3, and
then to prepayment of principal, or (b) to the restoration or repait of the dain-.ge 1 property. Any application of the procesds to the principal
shall not extend or postpons the due date of the monthiy payments which ara r:f~:red to in Paragraph 2, or change the amount of such
payments. Any excass insurance proceeds over 8n amount required 1o pay ol outstaring indebtedness undar the Nots and this Security
instrument shall be paid to the anlity legally entitled thareto.

In the avent of foreclosure of this Security Instrument or othsr transfer of title to the Propuny that extinguishes the indebtedness, all right,
title and interest of Borrower in and to Insurance pojicies in force shall pass to the purchus .

5. Preservation and Maintenance of the Property, Leassholds.
Borrower shall not commit waste or destroy, damage or substantially change the Property oi allz.w the Property to daterlorate, reasonable

wear and tear excepted. Lender may inspect the property if the property is vacant or abandanec or ine loan is in default. Lendsr may take
reasonable action to protect and preserve such vacant or abandoned property. if this Securlty instrurwntison & lsasehoid, Borrower shall
comply with the provisions of the laase. If Barrower acquires fae title to the Proparty, the leasehold ar d fes title shali not be merged unless

Lender agreas to the merger in writing.

B. Charges to Borrower and Protsction of Lender's Rights In the Property.

Borrower shall pay all goveramental or municipal charges, fines and impositions that are not included in Pare,ra..n 2. Borrower shail pay
these obligations an timae directly 1o the entity which is owed the payment. If failure 1o pay would adversely attet }.ander's interest in the
Property, upon Lender's request Berrowsr shall promptly furnish to Lender receipts evidencing these payments.

# Bortower fails to make these payments of the payments required by Paragraph 2, or falis 10 perforrm any other coy enents and
agreernents contained in this Security Instrumant, or there is a lega! proceeding that may significantly affect lender’s 1ichis in the Property
(such as a procesding in bankruptey, for condemnation or to enfarce laws or regulations), then Lander may do and pay whatever is necessary
to protect the value of the Property and Lender's rights in the Property, including paymer! of taxes, hazasd insurance and othet itemsa
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Securlty
lastrument. These amounts shall bear Interest from the date of disbursement, at tha Note rate, and at the option of Lender, shall be

irnmediately due and payable.

TT4E8906

7. Condemnation.
The proceeds of any award or claim for damages, direct or conseéquential, in connection with any condemnation or other taking of any part of

the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of
the indebtedness that remains unpaid under the Note and this Security Instrument. Lendes shalt apply such proceeds to the reduction of the
indeLredness under the Nate and this Security Instrument, first to any dalinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shail not extend or postpons tha cue dals of the manthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any sxcess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shail shell be paid to the entity legaily entitied thereto.

8. Fees.
Lend~:- may collact fees and charges authorsized by the Secrotary.
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9. Grounds lor Acoeleration of Debt.

{a) Detault
Lander may, excepi ss lirnited by regulations lssued by the Secretary in the case of payment defauits, require immediate paymant In
{ull of all sums secured by this Security Instrument if:

(i} Barrower defauits by 1aliing to pay in full any manihly psyment required by this Security instrument prior to or on the due date of

the next monthly payment, or
(i) Borrowss defaults by faiting. 1or a period of thirty days, to psrform any ather obiigations contained In this Security instrument.

(b) Sale Without Credit Approval.
Lendar shall H permitted by applicabie law and with the prior approval of the Secretary, require immediate paymaent in full of all the

sums secured by this Security Instrument .
(i} All or part of the Property is otherwise transferred (cther than by devise or descent) by the Borrower, and

(i1} The Proparty is not accupied by the purchager or grantee as his or her primary residence, of the purchaasr of grantse does so
oocupy the property but his or har credit has not been approved in accordance with the requiremants of the Secretary.

{c} No Waiver.
H circurmstancss occur that would permit Lander to require immaediate payment in ull, but Lender dces not require such payments,

Lender doer a0t walve its rights with respect to subsequent svents.

{d) Reguiationn of HUD Ssaretary.
In many circums (i ces ragulations Issusd by the Secratary will fimli Lender's rights, in the case of payment dataults, fo require
immediate payiner.t in fuii end foreciose if not paid. This Security Instrument does not authorize acceleration or foreolosure if not

permitted by regul’dor s of the Secretary.

10. Aeinstatemeant
Borrower has a right o be reinsiate~ i Landes has required immediate paymant in full because of Borrowera's failure to pay an amountdue
under the Nete or this Security ins'ruraent. This right applies sven attar foreciosure proceedings are Instituted. To reinstate the Security
Instrument, Borrowar shall tender in/~iump sum all amounts raguired to bring Borrowar's accaunt current including, 10 the extent they als
obligations of Borsower under this Securib-inatrument, foreclosure costs and rsasonabie and customnary attorney's 1808 anc expenses
properly associated with the foreciosure (srar #97ing. Upon reinstatement by Borrower, this Securlty instrumsnt and the obligations that it
secures shall remain in eHect as [f Lender iiac nat required immaediale payment in full. However, lander is not required to permit
reinstatement if: (i) Lender has accepted reinstate .ont after the commencement of foreciosure proceadings within two ysars immaediately
preceeding the commencement of a current fore closu e proceeding. (i) reinstatemaent will preciude foreclosure on ditfsrent grounds in the
1uture, or {iii} reinstatement will adversely affect te prarity of the lien created by this Security Instrument.

11. Borrower Not Releassd; Forbearance By Lenaar <0} a Walvar.
Extenslon of the time of payment or modification of amoruz~:i2n of the sums secured by this Security Instrument granted by Lender to any
succeasor in interest of Borrawer shall nol operate ta reiease |he liability of the originai Borrower or Borrowar's succeasdr in interest. Landar
shall not be required to commence proceedings against any AUCCS8CT in interest or reluse 1o extend time for payment or otherwiss modify
amortization of the sums secured by this Security Instrument by ( 3ason of any damand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in sxercising any 1ini of ramady shail niot be & walver o! or preciude the exercite of any

right or rernedy.

t2. Successors and Assigns Bound; Joini and Several Uabllity; Co-3iynirs.
The covenants and agreemaenta of this Security Instrument shall bind and bene’.( 5'.e successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Borrowar's covenants and agresmsr s (hall be joint and several. Any Barrower who co-signs this
Security instrurnaent but does not execute the Note: (a) is co-signing Lhis Security Ir.s*-Jment only o morigage, grant and convey that
Borrower's interest in ihe Property under the terms of this Secutity Instrumant: (&) fs not ~2:sonalty obligated to pay the sums sscured by this
Security instrurment; and (c) agrees that Lender and any other Borrower may agree 1o e denc, madify, iorbear or make any sccommodations
with regard to the term of this Security instrument or the Note without that Borrowsr's cunsent.

13. Notices.
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or Ly maiiing It by first class mail unless

applicable law requires use of ancther method. The notice shall be directod to the Property Addrcus or uny othar address Borrower
designatss by notice 1o Lender. Any notice 10 Lender shal! be given by first class mail to Lender’'s addre 2 stated hersin of any address
Lender designates by notice to Borrower. Any natice provided for In this Security instrumaent ghaii bs Ces med 10 have been given to Bortowser

or Lender when given #s provided in this paragraph.

14. Governing Law; Severability.
This Security inatrurment shall be governed by Federal {aw and the law of the jurisciction In which the Property is (o.at~d. in the svant that
any provision or clause of this Security instrumant or the Note conilicts with applicable law, such canfiict shall not a¥er’ cther grovisions of

this Security instrument and the Nots are declared to be severable.

15. Borrower's Copy.
Barrower shail be given one conforred copy of this Security instrument.

186. Assignment of Rents.
Borrower uncondilionaliy assigns and transfers to Lender all the rents and revenues of the Property. Borrower authorizes Lendar or Lender's

agents to coliect ine rents and revenues and hereby directs each tenant of the Property ta pay the rents lo Lendes or Lander's agents.
Howsver, prior to Lender's notice to Borrawer of Borrower's braach of any covenant or agreement in the Security Instrument, Borrower shail
caliect and receive all rants and revenues of the Froperty as trustee for the benefit of Lender and Borrowar. This assignment of ronts

constitutes an absoclute assignmaent and not an assignment for additional ascurity only.

it Lender gives notice of breach to Borrower: (a) afl rents received by Borrowaer shall be held by Borrower as trustes for bensfit of Lender
only, to be applied to the sums secured by the Security Instrument: (b} Lender shall be entitied 16 colfect and receive all of the ranis of the
Property:; and {c} ¢ach tenant of the Property shall pay all rents due and unpaid to Lender or Landet’s agent on Lender’s written demand to
the tenant.

Borrower has nat executed any prior assignment ot the rents and has not and will not perform any act that would prevent Lender from
exercising its rights urider thie paragraph 16.

Lender shall not be required to snter upon, 1ake control of or maintain the Property before or after giving notice of breach to Borrawer.
However, Lender or a judicially appoinied receiver may do so at any tima there is & breach. Any application of renta shall not cure or walve
any default or invalidate any ather sight or rernady of Lender. This assignmaent of rents of the Property shall terminste when the debt secured

by the Security instrument is paid in full,

T1LE89p6
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17. Foreclosure Procedure. if Lender requies immediate payment in fuil under paragraph 9. Lender may forsclose this Securlty
instrurnent by judicial proceeding, and any remedies provided in this paragraph 17, including, but not limited to, reasonabis aticrneys’ feds

and costs of titie evidencs.
18. Reiease. Upon paymaent of all sums secured by this Security instrument, Lender shall release this Bscurity Inatrumant without
charge to Boirower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives ali right o! homesiead sxsmpiion in the Property.

Borrowsr agrees that should this Security Instrument and the nots secuied thersby not be eligible for Insurance under the National Houaing
h 9, requite immadiale

Act within NINFTY DAYS from Lha date hereal, Lender may, atita option and nomithutnndin&anv\hlnn in Fll'lgl'l
paymenl in fuil of all suma ssoured by thiz Secutlly instiurment. A written siaternent of any suthorized agent of t retary deled

subsequant to NINETY DAYS from the date hareo!, declining to insure this Security lnsirument and the note sacured theraby, shall e
deamaed conciusive proof of such ineligiblilty. Nathwlihstanding the foregoing, this option may not bs exercised by Lender when the
unavaliability of insurence Is solely due to Lender's failure to remit & morigage lnsurancs premlum to the Becrelary.

Riders 1o this Securhty instrument. H ane or more riders are sxecuted by Borrower and recorded 10gether with this Becurlty
Inatrurnent, the ~Ovenants of each such rider shall be Incorporaied into and shall amend and supplement the covenants and agreemants of

thia Security hstll\u nent as If the rider(s} wers in & part of this Security instrurnent. (Check applicable box{ss}].

D Adjustabie Rete Rider D Growing Equity Rides

D Condom) aum Rider
D Other FHA Due-On-Sale Rider

[:‘ Ptanned Unl. Dvvtoprment Rider [-_—I Graduated Payment Rider

BY SIGNING BELOW, Sorrowsr »zcepts and agiees io the terms containad In this Security instrumaent and In any rider(s) exscuted by
Borrower and recorded with |t

witness.

}-//;_n‘/ﬂo e . 2.44:3

[FJuL10 C, PERE
f -
- I/a,ww e 3
SIMUW PEREZ

b aea Goles

R0.P PEREZ

,

PEREZ“

+
)o t\\k'a- .n§ Femea {Seal) Fy
ANA 1. PEREZ Borrower WASHINGTY

STATE OF ILLINQIS, Caok County »2:

I. THE UNDERSIGNED ., a Nolary Public in and for sald county and state, do hareby certily that, JULTO C. PEREZ, AND ANA

PEREZ, HUSBAND AND WIFE, SIMON PEREZ, ROSA PEREZ, HUSBAND AND WIFE AND WASHIKGTON PERE”, SINGLE MALE, NEVER MARRIED
ARE

I.
, personally kaown to me to be the same parson(s) wh.ss . .ame(s)

subscribed to the faregoing instrument, appeared beiore me this day in person, and acknowiedged that THE ¥

:
g

signed and delivered the said instrument as THEIR fres an voluntary act, for the uses and purposes therein set forth.

Given undef my hand and official seal, this2 5 T H dayot JULY , 1994

geaeececeeccpeccecececcecceeeceeeees:
, CIAL SEAL” ¥ )
Karen Glowacki Maggert
' Notary Public, State of Tlinois

* My Commission Expires 04/04/98 2 L/ / Notery Public

% CELECCLLECELCLLLLLLCLLLLLLLELCC N
This instrument was prepared by:

O

Mary Yackeo
MID-AMERICA MORTGAGE CORPORATION

381 Frontage Road, Burr Ridge.IL 60521




