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MORTGAGE OF PROPERTY
Ta secure payment of a Note h..,w.:wdnypmmisingtop-ywyourudulbenbou Principal Bahncetogutherwnhmrerwuthe

interest rate set forth In Lhe Note, each of the audersigned grants, mongages and warrants (o you, with morigage covenants, the real estate
described below, all fixtures and personal puopeny located therean and all present and Future !mpmvememonf.hc rulm(coﬁecﬁvely
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Pern t (ndex Number: 06-24-318-022 .
255 HACKBERRY DR, STREAHWOCD« IL 60107

Street Address:
hereby releasing and waiving all rights under and by vinue of the horestead axemption Jaw. f the State of Hlinois.
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ACKNOWLEDGEMENT . , .
, centify that WIESLAW BALICKI e

THE UNDERSIGNED

L

{snd REGINA BALICKI . hisfher spouse,] personally knowa (o me (o be the same persoa(s} whose
namo(s) isfere subsczibed Lo the foregoing instrument, appeated before e this day in person and acknowledged that hefshafthey signed and
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(Seal] NOT F(’OPBJN WALLER
by and . be reterned to: ARY PUBLIC. STATE OF ILLINDIS
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The words “1,” “mc,” and "y seferto all Mortgagors indebicd on the Note secured by this Mortgage. ., ... ., .., .. .,
The words “you” and "your” reler 1> Mottgagee and Morigagee s assignee if this Monigage [s sasigned. L o
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TAXES - LIENS - INSUWENCMI Am @.@Pl able, all taxen, Hens, assessme~in,
obligations, water rates and r e r i y the fen of this morigage, maintsin haaid
insurance on the Property in your favor in a form and amount satisfactary to you and maintaln and keep the Property in good repair at
all times during the term of this morigage. You may pay any such tax, Hen, assessment, obligation, water rates, premium of other charge
(including any charge to maintain or repair the Premises) or purchase such insurance in your own name, if I fall to do so. The amount you pay
wil] be due and payable to you from me on demand, will bear an interest charge at the interest rate set forth In the Note secured by this
mortgage if permitted by law of, if not, st the highest inwful interest rate, will be an additional lien on the Property and may be enforced mnd
collected in the same manner as the other obligations secured by this mongage. The Insurance carrier providing the insurance referved to
above will be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policies snd tenewals must be
acceptable 1o you and must include a standard morigagee clause. You will have the right to hold the policles nod renewals. if you require, 1
wilt promptly give to you all receipts of paid premiums and renewal notices, In the event of s loss, | will give prompt notice to the insurance
cattier and you. You may flls proof of loss If not made promptly by me. Insurance procestds will be applied to the restoration of repair of the
Proparty damaged or, at your option, the tnsurance proceeds will be applied 1o the sumas, secured by this mortgage, whether ot not then
due, with any exceas paid to me. If I abandon the Property, or do not answer within ten (10} days, a notlcs from you that the insurance carrier
has offered to scttle & clalm, then you may collect the insurance proceeda. The ten (10)-day period will begin when the notice is given.
TITLE - | warrant the title to the Property. | further warrant that the Hen crosted by thiv mongage in a valid and enfotceabie second ten,
subordinats onty to (1) the sdvances actually made and secured by any first mortgage, and (2) easements and restrictions of record exisiing as
of the date of this mortgege, and that during the entire term of indebtedness secured by this mortgage such lien will not become aubordinate
to anything eise, inciuding subsequent advances secured by any first mortgage.

CONDEMNATION - Tbe proceeds of any award ot clalin for damages, direct or consequential, in connection with any condemnation (the
taking of my prop” «ty for a public use) or any other taking of any part of the Psoperty, of for conveyance in lieu of condemnation, are hereby
assigned and will be prid to you and are subject to the lien of this mostgage. In the event of a taking of the Propenty the proceeds will be
applied to the sums sécyict by the mortgage, whether of not then due, with any exceas paid to me. If the Propenty is abandoned by me, or If.
after notice by you to nue v the condemnot offers to make an award or settie a claim for damages, | fail to respond (o you within ten (10}
dnys afiet the date the not’Cs 2 plven, you are authorized 1o coliect and apply the proceeds, at your option, elther to the restoration or repair of
the Property of to the sutns securo | hy the mortgege, whether or not then due.

CONSENT TO TRANSFER O« ALTERATION . Escept in those circumstances in which federal law otherwise provides, | will oot,
without your prior written consent, Le!f or transfer the Property or alier, remove or demolish the Propetty.

DEFAULT - I [ defauit In paying aiy part of the obligations secured by this mortgage of if | default in any other way under this mongage or
under the nots which it secures, or If [ deiav'l vader the lerms of any othet morigage of security document covering the Property, the ful}
unpald principal balance and sccrued and unjaid interest charge will become due immediately if you desire, without your advix.ng me. |
agree to pay ali costs and disbursements (includin g res sonable attorney fees) to which you are legally entitled in conniection with any suit to
foreclose on or collect this mortgage. If any mone;: ks i»® over after you foreclose on this mottgage and deduct such costs and disbursements,
it will pald to the persons legally entitied to it, but If sy r.oney is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNME! T /)F RENTS - | agree that yor are entitied Io the appointment of & recelver in any
action to foreciose on this mongage and you may also enter /- Tyoperty and take possession of it, reat it if the Property i not already rented,
receive all rents and apply them (o Lbe obligations secured by this cetgage. 1 assign all rents (o you but you agree that t may coniinve to
coliect the rents unless [ am in default under this mortgage or the ! fote.

RIGHTS CUMULATIVE . Your rights under this mortgage will be repi rate, distinet and cumulaiive and none of them will be in exclusion
of any other nor will any act of your be considered as an clection to - osced under any one provision of this mortgage to the exclusion of
any other provision.

NOTICES - [ agrec that any notice and demand or request may be givan to me 74th ér In person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees Llat no extension of time or other variation of any obligation

secured by this morigage will affect any other ohligations under thls mortgage.
APPLICABLE LLAW - This mortgage Is made in accordance with, and will be ccastru:d under, the taws of the State of [linois, and

applicable federal law.
FORECLOSURE - In the event that any provision of this mortgage Is inconsistent with an v svision of the Hlinois Mortgsge Foreclosure
Law Chapter 110, Sections 15-1101 et. seq., [II. Rev. Swt., as amended ("Act”), the provisiors of ‘the Act shall take precedence over the
provisions of this Mortgage, but shatl not invalidate or rendet unenfotceable any cther provision (1 iz’ mortgage that can be construcd in a
.. - manner consistent with the Act. If any provision of this mortgage shall grant you any rights or remedies upon my defaull which are more
limited than the rights that would otherwise be vested in you under the Act in the absence of sajd-provision, you shall be vested with
the rights granted in the Act to the full extent permitted by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounis 2oy, or_hereinafter owed} that
shall be secured by this morigage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property does not contain any undergr und siorage tanks ot
conditions which require notification or compliance with the Responnible Party Transfer Act of (988, as amendad (linols Annotaled
Statutes, Chapter 30, Paragraph 901 of. 8¢q.), In conjunclion with the execution and delivery of this morigage.
 EXCESS INTEREST - It being the intention of you and me to comply with the laws of the Siate of iHinois and applicable federal law, it is
agreed that notwithstanding any provision 1o the coatrary in the Note, this mortgage, or any of the other loan documents, no such provision
shall reguire the payment or permit the collection of any’ amcunt {"Excess Interest”) In exness of the maximus amount of inlerest nermitted
by law (o be charged for the use or detention, of the forbearance in the collection, of all or any portion of the indebtedness hereby secured. IF
any Excess Interest Is provided for, or is adjudicated tn be provided for, in the Note, this mortgage, or any of the other loan documents, then
in such cvent (a) the provisions of this paragraph shall govern and control; (b) I shall not be obligated to pay any Excess Interest; (¢) any
Excess [nierest that you may have recelved hereunder shall, at your option, be (i) applied as a credit against the then unpald principal balance
under the Note, accrued and unpaid interest thereon (not to exceed the maximrumn amount permitied by law), or both, (il) refunded to the payor
thereof, or (i) any combination of the foregoing; (d) the tate of interest under the Note shall be automatically subject to reduction to the
maximum lawfui rate allowed under the laws of Hlinois or spplicable federal law and the Note, this mortgage, and the other loan documecnts
shall be deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of interest under the Note.
RECEIPT OF COPY - Each of the undersigned acknowledges receipt of & completed and signed copy of this morigage.
BINDING EFFECT - This mortgsge Is binding on and inires to both your and my successors and assigns.
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UNOFFICIAL COPY,

9 4 4" 13

EXHIBIT “A"

LOT 51 41! STREAMWOOD GREEN, UNIT 4~PHASE 3, BEING A SUBDIVISION OF
THAT PAKT.OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND PART OF THE
WEST 1/2 /OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9, EZST TO THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RICORDED AUGUST 29, 1989 AS DOCUMENT NUMBER 89404792
AND CERTIFICATE OF CORRECTION RECORDED SEPTEMBER 18, 1989 AS

DOCUMENT NUMBER #,°438764, IN COOK COUNTY, ILLINOIS.




