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If box is checked, this mortgage secures future advances.
THIS MORTGAGE is made this 29TH day of JULY . 1984 belwecn the Mongagor

THE SPERCS MICHAELS AND HELEN MICHAELS DECLARATION OF TRUST DA’I‘ED DECEMBER 15,

1932.

(herein "Barrower”), and Mortgagee HOUSEHOLD BANK, F.8.B.

whose address Iy 590 som'u aosaw,n: RD ASCHAUMBURG, IT, 60193 -V A CT T e
(herein "lendery, L - SR ) T

The following paragraph preceded by 4 checked box is applicable.

[:j WHEREAS, the land trust beneficiary of the Borrower it indebted 10 Lender tn the principal sum of
3 . evidenced by Borrower's foan Agrecement dated cand any
extensions or renewals thereof (including thosc pursuant (o any Renegotiable Rate Agresmem) {hercin "Note™), providing
for monthly instrlinents of principat and interest, including any adjustments to the amount of paymenis or lhc contract rate
if that rate is variauie, with the balance of the indebledness, if not sooner paid, due and payable on

v

- WHEREAS , the land trust beneficiary of the Borrower is indebied 10 Lender in the principal sum of
$ _49,500.00 or so much thereof as may be advanced pursuant to Borrower’'s Revolving Loan Agreement
dated___ JULY 29, 1l52. and extensions and renewals thereof (herein "Note"), providing for monthly
instaliments, and interest ai-thc rate and under the terins specified in the Note, including any adjustments in the interest

rate if that rate is variable, an< providing for a credit Jimit stated in the pnnclpal sum above and an initial ad\'anoc of
$ 10,035.00

‘

TO SECURE to Lender the ripayment of (1) the indebtedness evidenced by the Note, with intcrest thereon,
including any increases if the contract rate /s variable; (2) future advances under any Revoiving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
and (4) the performance of covenants and agree.ineits of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors el assigns the following described property located in the County or

COOK State of Nlinols:

LOT 2131 IN LANCER 21 UNIT 1, /. SUBDIVISION IN THE WEST 1./2 B
OF THE SOUTHEAST 1/4 OF SECTTON 2%, TOWNSHIP 41 NORTH, '~ = |
RANGE 10, EAST OF THE THIRD PRINCTZAL, MERIDIAN, IN Cook ' . . = "
COUNTY, ILLINOIS. Y o '
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TOGETHER with all the improvemenis now or hercafter crcucd on the property, amd all casements, rights, appurtienances
and rents, all of which shall be decined 10 be and remain a part of the property covered by this Morngage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a lenschold) are hercinalier referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, gram and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants tha
Borrower warrants and will defend generally the titie to the Property against all ctaims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures nll puyments of principal and interesi due
on a variable rate loan. The contract rate of Interest and payment amounts may be subject 1o change as provided in the Note.
Borrowers shall promptly pay when due ali amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the
day manthly payments of principal and intcrest arc payable under the Note, until the Note is paid in full, a sun (herein
“Funds") equal to one-twelfth of the yearly axes and assessments (including condomintum ad planned unit developinent
assessments, if any) which may attain priority over this Mongage ard ground rents on the Propeny, iF any, plas one-twelfth
of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage msance,
if any. all as rcasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
rcasonable estimates chereof. Borrower shall not be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes svici.rayments 1o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Furiis (o Lender, the Funds shall be heid in an institution the deposits or accc unis of which are insured or
guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said (axes, assessments,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accousn( ar verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law perris Lender to make such & charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that irierest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inlerest (z-oe paid, Lender shall not be required to pay Borrower any interest ot carmings on the
Funds. Lender shall give 1o Borrower, without charge, an annual acconming of the Funds showing credits and debits to the
Funds and the purpose for which each dels viihe Funds was made. The Fumds are pledped as addinonat sccunty for 1he sums
sccured by this Mortgage.

If the amount of the Funds held by Lender, (ogetaer with the future monthly installments of Funds payable prior to the due
dates of taxcs, assessmems, insurance premiwnas and ground remts, shall exceed the amount required to pay said laxes,
assessmenls, insurance premiums and ground rents -~z they fall due, such excess shall be, at Borrower's option, cither
prompily repaid to Borrower or credited to Borrower or. rionthly installments of Funds. 1f the amount of the Funds held by
Lender shall not be sufficient 1o pay taxes, assessments, 4rsurance premiums and ground rents as they fall due, Borrower shal}
pay to Lender any amount necessary to make up the deficiency 1none or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 10 Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold or the "rojerty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its accaisition by Lender, any Funds held by Lender at the time

of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under thie Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Borrov/z: under paragraph 2 hereof. then o interest, and

then to the principal. .

4. Prior Mortgages and Deed of Trust; Charges; Llens Borrower shall pecforr. all of Borrower's obligations under any
mortgage, deed of trust or other securily agreement with a lien which has priority’ cves this Morigage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taz=s; assessments and other charges, fines
and impositions astributable to the Property which may auwain a priority over this Morigag. -and leaschold payments or ground
rents, if any.

5. Heazard Insurance. Borrower shall keep the improvemenis now existing or hereafter e-ecied on the Property insured
against loss by fire, hazards included within the term "exiended coverage,” and such other hazards as L ender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approvai by 2nder; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall b< i a form acceprable 1o
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Yender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement

with a lien which has priority over this Mortgage.
In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums

secured by this Morigage. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants crealing or governing the condominium or planned unit development, the by-laws and rtcgulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable altomneys’

fees, and take such action as is necessary 1o protect Lender’s interest.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the contract rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts ‘$tralli-bg; payable upon notice from Lender 1o Berrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incur any expense or take any action hereunder.

.

05-01-94 Mortgage HB IL ORIGINAL HRB A0




UNOFFICIAL COPY , ™

8. Inspection. Lender may take or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender 8 interest
in the Propeny.

¢. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in cunneclhm with any
condemnation ar other taking of the Property, or part thereof, or for conveyance in Heu of condemnation, are herchy asstgned
and shall be paid to Lender, subject to the werms of any mortgage, deexd of trust or other security ngreement with a lien which
has priority over this Mortgage.

10. Borvower Not Released; Farbearance By Lender Not a Walver. Extenslon of the time for peyment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operaie
to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Mongage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forhearance by Lender in excrcistng any right or remedy hereunder, or otherwlse afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragrzph 16 hereol. All covenams and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs this Morngage, but does not exccute the Note, (a) is co-signing this Mortgage only to morigage, gran
and convey that Loytower’s interest in the Properly to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any (thrr. accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest In the Propeny.

12. Notice. Except for any antice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided for in this Mortgage sbit be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such-Ollier address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given bv/ zértified mail 10 Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as pro:idsd herein. Any notice provided for in this Morigage shall be deemed to have heen
given to Borrower or Lender when giveniu '«e manner designated herein,

13. Governing Law; Severability. Thé statzund local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoin sentence shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clause of this Mongags or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which w«p-be given effcct without the conflicling provision, and lo this end the
pravisions of this Mortgage and the Note are declay=? 1 be severable. As used herein, "costs,” "expenscs,” and 'auornzys'

fees” include all sums to the extent not prohibited by applicable law or limited herein.
14. Borrawer's Copy. Borrower shall be turnished a cunturmed copy of the Note and of this Morigage at the umc of

execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home rchabuuauon,

improvement, repair, or other loan agreement which Borrower eniers irto with Lender. Lender, at Lender’s option, may requirc
Borrower 1o execule and deliver to Lender, in a form acceptable i¢ Jicinder, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or/se.vices in connection with improvements |

made to the Property.
16. Transfer of the Property. If Borrower sells or transfers all or any-part of-the Property or an interest therein, excluding

(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a trinsfe. by devise, descent, or by operation of law

upon the death of a joint tenant, (c) the grant of any leaschoid interest of thice vears or less nol coplaining an option o
purchase, (d) the creation of a purchase money sccurity interest for houschold appliances, (e) a transfer 1o a relative resulting
from the death of the Borrower, () a transfer where the spouse or children become =n owner of the property, (g) a transfer
resulting from a decree of dissoluiion of marriage, legal separation agreement, or flom un incidental properly settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of riglts of occupancy in the property,
or (i} any other transfer or disposition described in regulations prescribed by the Federal Home Losn Bank Board, Borrower
shall cause to be submiited information required by Lender to evaluate the transferee as if a new !2up were being made to the
transferce. Borrower will continue to be obligated under the Nole and this Mortgage unless Lendr¢ releases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this-Morgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shali mail Borrower notic= of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not {ess than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permilted by
paragraph 17 hereof. L =

NON-UNIFCORM COVENANTS. Borrower and Lender funther covenam and agree as follows: .

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower'’s breach of any covenant or =
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, .‘.
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; ~
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to -
Borrower, by which such breach nmust be cured; and (4) that failure to cure such breach on or before the date specified In
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to scceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and cost of documentary evidence, abstracts and title

reports.
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I8, Borrower's Right to Reinstate, Notwithstanding Lender’s aceelermion of the sums secured by this Morgage due o
Borrower's breach, Borrewer shall have the right to have any proceedings begun by Lender to enlorce this Mortgage
discontinued a1 any time prior 1o entry of a judgment enforcing this Mortgage; if: (@) Borrower pays Pender al sums which
would be then due under this Morigage and the Note had no acceleration occurred; () Bosrower cures all breaches of any
other covenunts or agreements of Borrower comained in this Morigage; (¢) Borrower pays atl reasonnble expenses mcurred by
Lender in enforcing the covenants and agreements of Borrower contained 1n this Mortgage, wnd an enlorcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fres; and (d} Bonower takes
such action as Lender may reasonably require to assure thot the lien of this Morigage, Lender's interest in the Property and
Barrower’s obligation (0 pay the sums sccured by this Mortgage shalt continue unimpaired. Upon such paymem and cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and cffect as if no acceleration had
occurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assiens o Lender
the reats of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, i abandonment of
the Property, have the right to colicet and retain such rents as they become duc and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Praperty
including thosc past due. All rents collecied by the receiver shali be applied first (o payiment of the costs of management of the
Property and callection of rents, including, but aot limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable
atiorneys’ fees, ani then (o the sums secured by this Morngage. The receiver shall be liable to account only for those rents

actually received.
20. Release. Upon/pavment of all sums secured by this Mongage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homest<ad Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
IN WITNESS WHEREQF, Buniower has executed this Morigage.

Sperbs Michagls. as trustee - Borrower

/d-‘L‘(,-L’KJ Al e
Helené'lichaels , 38 trustee
ounty ss:

- Borrower

STATE OF ILLINOIS, Cook Wi
I, Jerry A Jevert . aJ~otary Public in and for said county and state, do hereby ce.ify that
Speros and Helen Michaels
subscribed 10 the foregoing instrument,

personally known to me to be the same person(s) whosc nam\(;)— are
appeared before me this day in person, and acknowledged that __ t he ¥ signed and delivered the said instrument as
free voluniary a<t, for the uses and purposcs therein set forth.

their
Given under my hand and official scal, this 29¢h L dayof _July . L1984 .
-~ 1
. ; N
My Commission expires: [_0"3 £ 7 ! £ . of e )( ( Ctn T
i 4 Nmar)(l:‘qm
QP W AP AP N N N NN
4 “OFFICIAL SEAL” [ 3 This i/istzument was prepared by
4 Jerry A. Jevert » 7/,
€ Kotary Peblic, fock County, Sate of IMinois B Tony Raia =~ Houc ,.V}ld Bank
W My Commission Expires 6/21/97 » (Namg
L A A 2L b4 A AAd
590 S. Roselle Rd. Scheumvurg IL 60193
{Address)
{Space below This Line Reserved For Lender and Recorder) =

Return To:

Houschold Bank, f.s.b.
Stars Central

577 Lamont Road
Elmhurst, IL 60126
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