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WHEN RECORDED, MAIL TO:

LONG BEACH BANK, A FEDERAL SAVINGS BANK
972 TOAN AND COUNTRY RD. 94653985

ORANGE, CA 92668 94683 986

Loan mumber: 81100119
— [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Secusity Instrument”) is givenon  JULY 18, 1994 . The mortgagor }s

TOSCANELLA ASKEW,JR and GHAPCN ASKEW , HIS WIFE AS JOINT TENANTS

Borrower. This Securite Instcument s o 496829885 . DEFT-G1 RECORDING $35.50
("Borrower”). This Secunty Instrument ls given 1o . T8990 TRAN 918 DB/03/9% 1410500

2 . w#WHIZDW #-Q4-AH83984
IONG BEACH BANK, A FEDERAL SAVINGS BANK COOK COUNTY RECORDER

which is organized and existing under the faws of The Unitaxl States of America » and whosc
address is 972 TOWN AND COUNTRY RD., ORANGE, (X 92668
" ender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND TWO HUNDRED FIFTY JIND NO/100~=wwm
Dcllars (US. 8 122,250,00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Secusily ..m’rumcnt( Note"), which provides for
monthly paymenis, with the full debt, if not paid carlivr, duc and payable on AUGUST 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, aivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenonts 2nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following
described property located in COCK County, lllinois:

LEGAIL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. o
10TS 20 AND 21 IN CAROL FIENE'S SUBDIVISICN wmnguaomsrwor*m: ,
18.4 ACRES OF THE NORTH 30.1 ACRES OF THE THE NORTHEAST '
1/8 OF SECTION 31, TOWNSHIP 42 NCRTH, RANGE 1 OF THE THIRD PRINCIPAL
‘f'HEFASTSOSBEEEI‘OFTHEmﬁIHILOSFEE'I’OFSAID

R D AR AT Bos o b R s Oy .
03,3/-2/3«0’2.7 ,ﬁ'@ )

P-ad - 62070

LAWYERS TITLE INSURANCE CORPORATION

RLINOIS-Single Farnity
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which has the address of - 23] SOUIH CHESTNUT AVENUE ,  ARLINGTON HEIGHTS
lllinois 60005 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and irierest on the debt evidenced by (he Note and any prepayment and lawe charges due under the Note.

2. Funds for Trxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mordhly payments are due under the Note, until the Nole is paid in full, a sum ("Funds™) for: (a) yearly 1axes
and assessmenis which mzy #itain priority over this Security Instrument as a lien on the Propeny: (b) yearly leaschold payments
or ground renis on the Prope 1y if any; (¢) yearly hazard or property insurance preniums; (d) yearly flood insurance premiums,
if any; {(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8, in jiex-of the payment of mortgage insurance premivms. These items are ealled "Escrow liems,”
Lender may, at any time, collect and 'old Funds in an amount not o exceed the maximum amount a lender for a federally
related morigage Joan may require for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another Taw that applies to the Funds
sets a lesser amount. If so, Lender may, at any rime, cellect and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount of Funds due on ik basts of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicabiedawy.

The Funds shall be held in an institution whose ‘depasiss are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply 1he Funds 1o pay the
Escrow llems. Lender may not charge Borrower for helding and applying the Funds, annually analyvzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest aa the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-time Chaigs for an independent real estate lax reporting service
used by lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be required 10 pay Porvower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be pandon »iie Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credis and debas 10 dne) Funds and the purpose for which cach
debin to the Funds was made. The Funds are pledged as additional secarity for all sums zeeried by this Security Insieument.

If the Funds held by Lender exeeed the amounts permitied 1o be held by applicable Taw, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable faw. [If the amount o he Furds held by Lender ai any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writinz, aid, in such case Borrower
shall pay to Lender the amount nccessary to make up the deficiency. Borrower shall make up the=deficiency in ne more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily retung 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

{Sireet, City],

this Sccurity Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2;
third. 1o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or pround rents, of any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pav them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the paymens.

Borrower shall prompily discharge any lien which has priority over this Securfly4ggwumeni upless Borrower: (a) agrees in
wrning (o the payment of the obligation secured by the lien in a manner acceplable to Lender? (B) ¢ohiests in good faith the lien
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by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Harzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower faily to maintain coverage described above, Lender mny, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pruuf of loss if not made prompily by Borrower,

Unless Lender and Sorrewer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rstoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically i¢zstble or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrumiens; whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 32 days a notice from Lender that the insurance carrier has offered to settle a ctaim, then
Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security Instrument, wheitier or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenie-reforred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lonast, Barrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall passio Lender to the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition.

6. Occupancy, Preservation, Mainteniance and Protec'ion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowver s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, whick consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. FLorrower shall not desiroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste on the Property- Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fait% judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument 5t Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action orpreceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interzst an the Property or other material
impairment of the licn created by this Security Instrument or Lender's security interest. Rorower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nuic, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Séonrity Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titl: to-the Propery, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasohable attorneys’ fees and entering ot: the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
8. Mortgage Insurance. If Lender required morigage insurance as a condiiion of making the loan secured by this Security
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Instrument. Borrower shall pay the preminms reguired to mamtain the mortgige insusanee i ctfect 11, for any ieason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shali pay thic premiums required ‘o
obtain coverage substantially equivalent to the mongage insurance previously in effect. af a cost substantially cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate morigage imsurer approved by Lender. If
suhstantially equivalent mortgage insuranee coverage is nol available, Borrower ahall pay (o L ender each month a st equal to
one-twelfih of the yearly morigage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these paymenis as a loss reserve m hien ol motirage surance. Loss teserve
payments may no longer be required, at the option of Lender, 1 morigage insurance coverage (n the wmmount and Tor the period
that Lender requires) provided by wn insuter approved by Lender again becomes available and is ohtained. Borrower shall pay
the preminms required [ MENGEN HOREIge insurance in edfect, or 1o provade i loss reserve, until the regquirement for mortgage
insurance ends in accordance with any winen agreement between Borawer and 1emder o appheable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior {0 an inspection specitying reasomable cause for the mspection.

10, Conderination. The proceeds of any award or clwm for damages, direct or consequenisal, in comnection with any
condemnation or othsi-taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1uking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether of not then due, williany excess paid (0 Borrower, {n the event of a pantia) taking of the Property in which the fair
market value of the Property impediately before the taking is equal to or preater than the amount of the sums secured by (his
Security Instrument immediately botare the taking, unless Borrower and Lender otherwise agree in wnting, the sums seeured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota
amaunt of the sums seeured immediately-defore the taking, divided by () the fair market value of the Property immediately
before the taking. Any bilance shall be paic to Borrower. In the event of 4 partial takmg of the Property in which the fair
market value of the Property inmediately before/the taking is less than the amount of the sums secured e fately before the
faking, unless Borrower and Lender otherwise agrec in writing or unless apphicable Taw otherwise provides, the proceeds shall
he applicd to the sums secured by this Security Instrumers whether ot not the sums are then due,

If the Propenty is abandened by Borrower, or if. affer fotie by Lender o Borsower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respend-to Lender within 30 days after the date the nohce is given,
Lender is authorized to cotleet and apply the proceeds, at its optieieither to restoration of sepair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any gprteation of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments referred 1o in paragraphs 3a5a 2 or change the amoeunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Eatension of the time for payment o modification
of amortization of the sums secured by this Sceurity Instrument granted by Lenger 2any successor in inierest of Borrower shall
not operate to release the Jiabilily of the original Borrower or Borrower’s successors b anterest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend 1ime for paysent.ar atherwise modify amontization
of the sums sceured by this Sccurity Instrument by reason of any demand made by the @wriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall sot beaa waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liahility; Co-signers. The covenaris dnd agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjccrio the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosipns Lhis Security
Instrument but does not execute the Note: {ad is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeny under the terms of this Security Instrument; (h) is nol personaily obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terins of his Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan sccured by this Security Instrument is subject 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charpe
(o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a dirccl
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shill be directed to the Property Adcress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided (or in chis
Sccurity Instrument shal) be deemed 10 have been given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

(7. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a Seneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without
Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums sccured by (his
Security Instrumeny; Hawevet, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instiurmical.

i Lender exerciscs ais option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the Sae the notice is defivered or mailed withine which Borrower must pay all sums sceured by this
Security Instrument, If Borrowzr fzifs to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrutnesst »vithout further notice or demand on Borrower.

18. Borrawer's Right to Reln=iate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument tiscontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatemer:) tefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment.erforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under-tiis-Security Instrument and the Nole as il no acceleration had occurred; (b)
cures any default of any other covenants or agreements. fe) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, anrl.{d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon ieinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective as if no acielziation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a part’al-interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A-saie may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note ana this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicab!c [2w. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
informaiion required by applicable law.

20. Hazardous Substances. Borrower shail noi cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else wod%, ~nything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be aprropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenlal or regulatory authority, that
any removal or other remediagion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is (ocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folfows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
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of any covemant or ugreement in this Security Instrument (but not prior to aceeleration wider parageaph 17 unless
spplicable Inw provides otherwise), The notice shalt specifs: @) the defwdty (0 the action requived to cure the defauly;
(¢) o dute, not less thun 1) days From the date the natice is given to Borrower, by which the defunbt must be cured; and
() thaut fafture (o cure the defanlt on or befope the date specified in the notiee muy result jn acceleration of the sums
secured hy thls Securfty Instrument, foreclosure by judlcial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acecderation and the right (o assert in the Torechosure proceeding the
non-existence of o default or any other defense of Borrower (o aceeleration and foreclosure. [T the default {s nof cured on
or hefore the date specified in the notice, Lender, ot its option, may require immedinte paymeat in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upan payment of all sums secured by this Security Instrument, Leader shall refease this Security Instrumem
1o Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fee is paid (0 a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver #« Homestead. Borrower waives all right of homestead exemplion i the Property,

24. Riders to thls Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shalk be incorporated into and shall amend and supplement
the covenants and agreemeats of chis Secueity Instrument as if the riderts) were o part of this Securiy Instrument

[Check applicable box{cs)

bﬂd Adjustable Rate Rider [:] Comnlominium Rider lj 1-4 Family Rider
Graduated PPayment Riden L] planned Unit Development Rider {1] Biweekly Payvment Rider
Balloon Rider Rate Improvement Rider (-] Second Home Rider

D V.A. Rider ':j Other(sy Ispecify}

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants comained iy this Securny Instrument and
in anty rider(s) executed by Borrower and recorded with it.

Witnesses: .
.;:’ﬁ:fltfns.g;l_fﬁlﬁuaﬂ j) {Seal}

TOSCZNFLLA ASKEW, JR -Bormawer

j/f. {M_ 7o __gz/{dé (-€ (,«”‘ ‘Scal)
SHARCN ASKEW -Borrower

(Seal) A {Seal)
-Borrower

-Rorrower

STATE OF ILLINOIS, Countyss: (@0 &
[, (w& A- . C(W"{"b , & Notary Public in and Tor said couy and s1ate do hereby certify

M et AaYos . T omd Swron Aoy

. personally known to e to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for (p# uses and purposes therein set forh,

Given under my hand and official scal. this , gm day of

My Commission Expires: 4_(13“2’ - -
Notary Public

This Instrument was prepared by: LONG BEACH BANK, A FED) SAVINGS BANK
7270 COLLEGE DRIVE, SUITE 101 e — < ——— 4T

CHICARD, ILLINOIS 60463 OFFICIAL SEAL

Kust A Clrments
ﬁ-ﬂQSGQHmu: Page 6 ot 6 Motary Dintic, State of {1
. fun tirplees A
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ADJUSTABLE RATE RIDER * ., sii00u
Service #:

THIS ADJUSTABLE RATE RIDER ix made this 18TH uny of JULY .19 94 and
is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Scourity 1deed (the "Security

Inatrument”) of the samc date given by the undersigned (the "Horrower”) to scecure Borrower's Adjustable Rate Note (the "Note") Lo

(the lenﬁcr* E oi %Ec samc salc’anactwcnng %Ec pr'n?'#ny Hcsr:.'ihcﬁ in Shc Sccurity Instrumen! and Incated at:

231 SOUTH CHESTNUT AVENUE, ARLINGTON HEIGHTS, IL. 60005
(Pro %Ad:[mss)
THE NOTE CONTAINS PROVISIONS ALLOWING THE Ci’le/\ GES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.
In addition to the ts and agr
follows:

A. INTEREST RAZ E AND MONTHLY PAYMENT CHANGES
6.990 o nc Note provides for changes in the interest rate and

ta madc in the Security [nsirument, Borrower and Lender further covenant and agree as

The Note provides (o7 an initial intcrest rale of
monthly payments, as felicws:

4, INTEREST RATE AND M7ZNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chanyc o ' first day of 19 9§ , and on that day cvery 6th month

thereafter. Each date on which my interest rat: could change is called a “Change Date™

(B) The index

Beginning with the first Change Date, my interesi i will be based on an Index. The “Index” is the average of the London interbank
offered rates for six month dellar deposits in the Londen iviket based on quotations at five major banks ("LIBOR"), as set forth in the
“Money Rates” scction of the Wall Street Journal, Westein Edition or, if the Moncy Rates scction ccases to be published or becomes
unavailable for any reason, then as set forth in a comparable publizatinn selected by the Lender. The most recent Index figurc available as of

the datc 45 days beforc each Change Date is cailed the "Current Index”.
If the Index is no longer available, the Note Holder will chovan a new index that is based upon comparable information. The Note

Holder will give me aotice of this choice.

(C) Calculation of Changes *% ST x AND ONE HALF

Before cach Change Date, the Note Holder will calculate my new interest r7.c sy adding %%
percentage points ( .500 %) to the Current Index. The Note Holder #il! then round the result of this addition to the nearest

onc-cighth of one percentage point {0.125%). Subject to the limils stated in Secticn 4(12) below, this rounded amount will be my new interest
rate untii the next Change Date.

The initial interest rate sct forth in Scction A of this Rider is not based on the index used 17/ mabe later adjustments, plus the margin, but is
established by the Lender based upon existing market conditions. Becausc the interest rate in >ftet during the term of your {oan can never be
lower than the initial interest rate, at any time the sum of the index plus the margin does not exered Mie initial interest rate your new intercst
rate will equal the initial interest rate and will not be bascd upon the index plus the margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt t¢ repay the unpaid p.ncipal [ am
expected to owe at the Change Date in full on the maturity datc at mu ncw intcrest rate in substantistly cgral pryments. Tlie result of this
calculation witl be the new amount of my moathly payment.

{D) Limits on Interest Rate Changes QAin q

LCiL 88y
The intcrest rate | am required 1o pay at the Change Date will not be greater than 7.990 % or less thaa é 990

%. Thercafter, my interest rate wilt never be increased or decreased on any single Change Date by more than onc pur‘fgtagwim (1.0%)
from the rate of interest | have been paying the for preceding six months. My interest rate wil! never be greater than 3. % ar

less than 6.9 %.
(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. [ will pay the amount of my ncw monthly payment b@n@nﬂgubjgg
monthly payment date after the Change Date until the amount of my monthly jayment changes again. A

~

{F) Notice of Changes .

The Noate Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before the
cffcctive date of any change. The notice will include information required by law to be given me and also the title and telephdne number of a

person who wili answer any question [ may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES T IN BORROAWICR
Uniform covennnt 17 of the Sccurity Instrument is amended (o read as foliows:
‘T'ransfer of the Property or s Beneficial Interest in Borrower,

tf all or any part of the Property or any tnterest in it is sold of traasferced (ar of o beaficial interest in Borrowey s sold or siansfesred and
Borrower is nol s naturel person) without Lender's prios written consent, Lender may, alits option, requite immediate payment in full of all
stirns secured by thix Security Instrument However, this option shall not be exercised by Lender af exerone isprohibited by fedetal law as of
the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower ciiuses 1o be submitted to Lender information
requited by Lender to evaluate the intended transferee as if a new loan were being minde to the Lansferee; and (b) Lendet scasonably
determines that Lender's security will not be impaired by the foan assumption and that the tisk of a breach of any anvenant or agreement m
this Sccurity Instrument is sceeptable 1o Lender.

To the extent pormitted by applicable law, Lender may charge a reasonabie fee as i condition 1o Leader's consent o the joan assumption.
Lender also may requice the transferce to sign an assumption agreement that is acceptable to Lender amd that obligates the tansferee to keep
all the promises and agreements made in the Note and in this Sccurity Insteument. Borrewer will comtinue 10 be obligated undes the Note
and this Security Instrument unless l.ender relcascs Borrower in writing.

If t.ender excereike the option to require immediate payment in full, Lender shall give Bortower notice of sceeteration The notice shali
provide o period ¢7 not iess than 30 days from the date the notice s diclivered or mailed within which Batrawer must pay all sums securcd by
this Sccurity Insiruimant. If Horrower fails (o pay these sums prior (o the expiration of this period, Lendes may invoke any remedics pormitted
by this Security Instrrment withoul further notice or demand on Borrower.

BY SIGNING BELOUY/, orrower accepls and agrees to the teems and covenants contained in this Adjustable Rate Rider.

'WZ/; Y W e . % //_}AA(%{ < 7//.1) /9' {SEAY
SHARON ASKEW
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