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MORTGAGE

THIS MORTGAGE (“Secunty Instrument”) is given on the st day of August, 1994,
The mortgagor s RAYMOND E. LEE, SI.. , AN UNMARRIED MAN

-

(“Borrower”). .
This Security Instrument is given to AMERICAIN STATES MORTGAGE, INC., A CORPORATION, which is organized
and existing under the laws of the State of ILLINGS, and whose address is 915 W. 175TH STREET, HOMEWOOD,

ILLINOIS 60430}
(uumlcrn)

Borrower owes Lender the principal sum of EIGHT.E.CHT THOUSAND TWO HUNDRED FIFTY and
NO/100-----Dollars (U.5. § 88,250,00). This debt is evidencod bv Porrower's note daled the sumo date as this Security
Instcument (“Note”), which provides for monthly payments, with tbz fall debt, if not paid carlier, due und payable on
August 1, 2024, This Sccurily instrument secures (o Lender: (a) tho roperment of the debt evidenoed by the Note, with
interest, and all rencwals, extensions and modifications of the Note; (b) the payment of sl other suma, with interest,
tdvanced under parugraph 7 to protect the security of this Socurlty Instruisent: and (¢) the performunce of Borrower's
covenants aod agrecments under this Socurity [nstrument and the Note, ¢ this purpose, Borrower does herchy
mortgage, grant and convey lo Lender the following described property located tp/'CLOK County, lllinois:

LOT 6 IN BLOCK 4 IN FORD HOMES, A SUBDIVISION OF THE UOQUTHWEST 144 OF THE

NORTHWEST 1/4 IN SECTION 7, TOWNSHIP 36 NORTH, RANGE 15 EAST O} ""HE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOJS.
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which has the address of 443 MANISTEE AVENUE, 7
CALUMET CTTY,

. " o
Hlinois ml _ (“Propesty Addrus %
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5. Hawmrd or Property Insarance. Borrower shafl keep the improvemenis now existing or hereafter erected on
the Property insured against Joss hy firc, hazards inctuded within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance.  This insurance shali be mainlained in the amounts and
for \he periods that Lender requires. The inturance currior providing the insurance shall be chusen by Borrower subject
to Lender's apprroval which shall not be unrcasonably withheld. If Borrower faily 10 maintuin coverage described nhove,
Lender may, at [enders option, oblain coverage to protoct Lender's righls in the Property in accordance with puragraph 7.

All insurunce policies and rencwals shall be nceoptable to Lender and shall include a standard marigage chyuse.
Lender shall have the right to hold the policies and rencwals, iF Lender requires, Borrower shall promptly give to Leader
all receipts of paid premiums and renewn) notices. in the cvent of loss, Borrower shali give prompt nanlice to the
insurance carrier and Lender. Lender may make proof of Yoss if nof made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shail be applicd to restoration or
repuir of the Property dumaged, if the restoration or repair is economically feanible and Lender's security is not lessened.
If the restoration or repais is not coonomically foasibie or Lender’s aecurily would be dessened, the insurance procecds
shali be applied 10 the sums secured hy thu Security Insrument, whether or not then due, with uny excods pald (o
Bortower. If Boitowver sbandons the Property, or does not answer within 30 days a notice {rom Lender that the Insurance
cartier has offered 20 settle a claim, then Lender may collect the insurance proceeds. Lender may use (he proceeds to
rcpair or restore the’ Pioperty or 1o pay sums socured by this Security Instrument, whether or not thea due. The J-
day neripd will begin whier the notice is given.

Uniess Lender ane! Sorrower otherwise agroe in writing, any application of proceeds to principal shall not extend
or postpone the due date of i monthly pusymenia referred to in puragraphs 1 und 2 or change the amount of the
paymenis. If under paragrapl. 2. the Proporty is ecquired by Lender, Borrower's right to any insurunce policies nnd
proceeds resulting from damsge o the Property prior W the acquisition shall puss 1o Lender to the extent of the sums
sccured by this Security Instrument (mricdately prior to the acquisition.

6. Occupancy, Preservation, sairi>aance and Protection of the Property; Borrower’s Loun Application;
Lesseholds. Borrower shall accupy, estab ish, and use the Property ua Borrower's principsl residence within ity days
after the wxecution of this Security Instrument (nd shall continue to oceupy the Property as Borrower’s principal residence
for at least one year alter the dute of occupuncy urlers Lender otherwise agroes in wriling, which consent stuill not be
unreasonably withhicld, or unless cxtenuating ciscumsicives cxist which sre beyand Borrower's control  Borrower shall
oot destroy, damage or impair the Property, allow the Sioperty to deteriorale, or commit wuste on the Property,
Borrower shall be in default if any [orfeiture action or proceeding, whether civil or criminal, is bogun that in
Lender's good fuith judgment could result in forfeiture Of e Propetty or otherwise muerially impair the licn
created by this Security Instrument or Lender’s sccurity inte/es’. . Borrower may cure such g default and reinstale,
as pravided in patagraph 18, by causing the action or praceediny to be dismissed with u ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrowers interest in the Property or other material
impairmem of the licn created by this Securily Insteument or Lendsi's soourty interest.  Botrower shull also be in
defuult if Borrower, dusing the loan application process, gave matcrintly false or inaccurste inlormation or
slatements to Lender (or failed to provide Lender with any materisl wicimation) in connection with the losn
evidenced by the Note, including, but not limited to, representations conceraing. Borrower's occupancy of the
Property as a principal residence. If this Security Instcuraent is on a leaschold, Borrower shall comply with all the
provisions of the jcuse. [f Borrower acquires fec title 10 the Property, the leascho!d and the fee litle shall not
merge unless Lender agrees to the merger in writing,

Loan No: 2404580 Data 1D: 291

7. Protection of Lender's Rights in the Property. 1f Borrower fails to pefonn the covenunts and g

.~ -

7]
&

.
L)

by

)

LY

N

agreements contained in this Sccurity Instrument, or there is 8 legal procecding that ey significantly affcct w’"‘*‘

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation o1 forfeiture or to 4™
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protec: the value of the pd
Property and Lendcr’s rights in the Property. Lender’s actions may include paying any sums sccurcd vy a lien whichg
has priority over this Security Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on theg, g

Property to make rcpairs. Although Lender may take action under this puragraph 7, Lender does not have to do
50.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear intetest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. 1 Lender required morigage insurance as u condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for uny reason, the mortgage insurance caverage required by Lender [apses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantinlly equivalent 1o the mornigage insuranice previeusly
in effect, at & cost substantlally equivalent to the cost 10 Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. [f substantially equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender
will accept, use and retain these paymonts as a loss reserve In licw of mortgage insurance. Loss reserve payments

Form 3014  9/80 (Page 7 of & pages)
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Loan No: 02404580 ! Data ID: 29}

16. Borrower's Copy. Barrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or s Beneflcial Interest in Rorrower. If all or any purt of the Property or any
Imterest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nuturat person) without Lender's prior writien consent, Lender may, at its option, requirc immediate psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is
prohibited by fedcral law as of the datc of this Sccun'ly Instrument.

If Lender excreiscs this option, Lender shall giwe-Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument. If Borrower fails to pay Ihesc sums prior to the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Rejustate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale conlained in
this Security Ins*utaent; or (b) entry of a judgment enforcing this Security Instrument. Those conditioms are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument snd the Note as if no
acceleration had oceyrred; (b) cures any defauit of any other covenants or agreements; (c¢) pays ull expenses incurred
in onforcing this Security (rstrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action
as Lender may reasonably reauire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowes's obligation to pay the suaw sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Insurm2nt and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this rignt 10 scinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ol Lran Servicer, The Note or o partial interest in the Note (together with this
Sccurity Instrument) may be sold onc or mrre times without prior notice to Borrower, A sale may result in a change
in the cntity (known as the "Loan Service:”) that collects monthly payments due under the Notc and this Security
Instrument. There also may be one or more cannees of the Loan Servicer unirelated (o a sale of the Note. If there is
u change of the Loun Scrvicer, Borrower will be giver eitien notice of the chenge in accordance wilh paragraph 14 above
and applicable law. The notice will state the name ind address of the new Loon Servicer and the address 1o which
puyments should be made. The notice will afso contain (ny other information required by applicuble luw,

20. lHazardous Substances. Borrower shall not caure or permit the presence, use, disposal, stornge, or release
of any Hazardous Substances on or in the Property. Borrowsr rhall not do, nor allow anyone else 1o do, anything
affecuing the Property that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hacridrus Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any inveslige tion, claim, demand, lawsuit or other action
by any governmental or regulatory agency ot private party involving the Fioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearrs. or s notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Syisstance affecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with- Environmental Law.

4

As used in this paragraph 20, “Hazardous Substances” arc those substances d:fined as toxic or hazardous”

substances by Environmentaj Law and the following substances: gasoline, kerosence, other fla nmedle or toxic petroleu
products, toxic pesticides und herbicides, volatile solvents, matcrials containing asbestos or formai’ciyde, and radioach)
materials. As used in this parsgraph 20, “Environmental Law” means federal laws and laws of the jl'.i-'hs.llon where ﬂ
Property is located that relate to bealth, safety or envitonmental protection. ™

NON-UNIFURM COVENANTS, Borrower and Lender further covenant und agree us foliows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required 1o cure
the defanlt; (c) a date, not less than 3 days from the date the motice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanit on or before the date specifled ip the notice may result In
acceleration of the sums secured by this Security Instrument, foroclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defavit or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specifisd in the notice, Lender at its option may require
immediate payment in full of @il sums secured by this Security lnstrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred
ia pursuing the remedios provided in this paragraph 21, lmllldw. blll not lh!iled to, reasonable attorneys’ fees and
costs of title avidence.
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