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AFTER RECORDINC MAIL TO: :
GLEWVIEW STATE BANK COOK COUNTY. R 1INQIS
800 WAUKEGAM ROAD Froba FaR nLeCRo

GLENVIEW, 1L 60025 343 199 AUS -2 PN & 26 94683174

, 91683174
LOANNO, 302%324 ' ‘
{Spwce Ahove This Lise For Recardiog Paial : \3/

MORTGAGE

THIS MORTGAGY ("Security Instrument”) is givenen  duLyY 29, 1994 . 'The mortgagor is
MICHAEL O, REYNCLDS AND MARGARET D. REYNOLDS, WUSBAND & WIFE _

(“Borrower"),
This Security Instrument isa givento  GLENVIEW STATE BANK,
which is organized and existing undrs the lawsof  YHE STATE OF 1LLINOIS , and whoso address is
800 WAUKEGAN ROAD, GLIMVIEW, [ 60025 {"Lender").
Borrower owes Lender the principal sumoi, TWO HUNDRED FWENTY THOUSAND DOLLARS AXD NO/100
Dolars (U.5. $220,000.00 ). Thie debt i

evidenced by Borrower's note dated the sumc datc ax this Security Instrument ("Note"), which provides for monthly
payments, with the {ul} debt, if nut paid carlier, due and payable on AUGUST 1, 2004 ., ThisSecurily
{nstrument secures 1o Lender: (a) the repayment of (e debt evidenced by the Note, with interesl, and all rencwals,
extensions and oxxdifications of the Note: (b) the paynem of al) other sums, with interest, advanced undor paragruph 7
to protect the securily of this Security Instrument; and (c)<5¢ performance of Borrower’s covenants and agreements
under this Security {nstrument and the Note. For this purpuse, Lusrower does hereby mortgage, grant and convey o
Lendor the following described property located in cooi
County, Nlinois:

LOTS 14 AND 17 IN 7TH ADDITION TO GLEN OAK P4Z8, A BUBDILYVISION GF THE .

EAST 1/8 OF IHE SOUTK WEST 1/4 OF THE SOUTH WEST1/4 OF SECTION 25, TOWNSHIP

42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL AFRIDIAN, IN LOOK COUNTY,
LLLINDIS. .

-

6

PINS: 04-25-314-012-0000 & 04-25-314-015-0000

L LA €545
WOCATTNR

€

which has the address of 1430 BRANDON , GLENVIEW .
[Street| Ciy]
Minois 60025 (“Property Address®);
1Zip Codef

TOGETHER WITH at! the improvements now or hereafier erecied on the proparty, and ajl casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of lhe foregoing is referred lo in this Security instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfuslly seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Proporty against all claims and demands, subject to any

encupbrances of record.

© yoRMlore ome
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All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgagoe clause,
Lender shall have the right 1o hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniexs Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair
of the Property dumaged, if the restoration or repair in economically feanible and | ender's securily is not lessened. 1f the
restoralion or repair is not economically feasible or Lender's security would be loxsened, the insurance proceeds shall
be applied to the sums secured by this Security Inatrument, whether or not then due, with any excess pard v Borrower.
If Borrower abandony the Property, or does not answer within 30 days a notice from Lendsr that the insurance carrier
has offerad to settle a claim, then Lender may collect the insurance proceeds. .ender may use the proceeds to repair
ar reatore the Property ar Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Untess [ender rid Horrower ntherwise ugreo in writing, any application of proceeds to principal shall not sxiend or
postpone the due caro<f the monthly paymenta referred to in paragraphs 1 und 2 or change the umouint of the
payments. If under priagraph 21 the Property is acquired by Lender, Borrower's right to any insursnce policies and
proceeds resulting from da-nage to the Property prior to the nequisition shall pass to Lender to the extent of the sumy
securod by this Seourity Ir<trument immediately prior to tho acquisition,

6. Occupancy, Preservaiian, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, 2stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of thiy Security Ir=t;ument and shal) continue to occupy the Property us Borrower's principnl
residence for at least one year afier the drie of occupancy, unless Lender atherwine agrees in writing, which consent
shall not be unreasonably withheld, or unise cxtenuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in
Lender’s good faith judgment could resuit in forfeiturs of the Property or otherwise materially impair the lion created by
this Security Instrument or Lender's security interesl. Boruwer may cure such a dofault and reinstate, as provided in
parageaph 18, by oausing the action or proceading 1o he drimissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Horrower's interomt in the Property or other matocisl impairment of the lien
croated by this Security Instrument or Lander's securily intorext. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infoimziinn or statemonts to Lender (or failed to provide
Lender with any material information) in connection with the loan evidipced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prircioal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease 17 Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mceger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform *ie covenants and agreements
contained in this Security Instrumenl, or there is a legal proceeding that may significeiy affect Londer's rights in the
Properly (such as a proceeding in bankrupley, probate, for condernnation or forfeiturs-orc znforce laws or
regulations), then Lender may do and puy for whaicver is necessary o protect the value of {ic Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which ba: priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowr: s.¢ured by
this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts sneil hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fron: Lesder to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by \his
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any |
reason, the mortgage insurance coveruge required by Lender Iapses or ceases to be in effect, Borrower shall pay the
premiums required to ohtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agein becomes available and is obtained. Borrower shall pay the premiums required to
maintain morfgage insurance in effect. or to provide a loss reserve, until the requirement for martgage insurance onds
in accordance with any written agreement between Borrower and Lender or applicable law,
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sociired by this Security Instrument. However, this option shall notbe exercived by’ Londor if exercine in pruhibitod by
fedorul law an of the date of this Security Instrument.

It Lender oxorcises this option, 1.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumy secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (x) § days (or such other period
as applicable 1sw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
thin Security Insteument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; tb) cures any default of any other covenants or agreements. (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys' fecs; and (d) takos sich sction
as Lender inay reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bo:rcwer, this Security Instrument and the obligations secured hereby shall remain fully effective ns if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

19, Sale of Note; Ciiarge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-oranore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer }.taz:.collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be given wri*uit notice of the change in accordance with paragraph |14 above and applicable faw.
The notice will state the name and addre<s of the new Loan Servicer and the nddreas to which payments should be
made. The nolice will also contain say q;i.cr,qnformation required by applicable law.

20. Hlazardous Substances. Borrower sheil o) canse gf permit the presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Beiiower shal) not do, nor allow anyone else to do, anything affecling
the Property that is in violation of any Environmen:z! fawy. The preceding two sentences shall not apply to the presenco,
use, or storage on tho Property of small quantities of Hazardous Substances that are generally recognizoed to he
appropriate (o normal residential uses and to maintenance of the Property. :

Horrower shall promptly give Lender wrilten notice of any invesligation, claim, demand. lawsuit or olher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bor/ower leams, or is notified by any governmenial or
regulatory authority. that any removal or other remediation of any Hazs ucus Substance affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in‘arcurdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substaz es defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conislning asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” means fed:ral laws and laws of the
jurisdiction where the Property is focated thal relate to health, safety or environmental protesiion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration und'er guragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior: r-jeired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by whick the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice rnuy
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or hefore the date specified in the native, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homustead exemption in the Property.
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