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THIS MORTGAGE ("Sccurity Instrument™) is given on  July 28, 1994 . The mortgagor is
RICHARD &. CICCIU AND VERNA LEE CICGIU, « OEPT-01 RECORDING 433.00
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AUSBAND AND WIFE. .
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«

Chase Home Mortgage Corporation R

("Borrower”). This Securic) Instrument is given o
, und whose address is

which is organized and cxistingarder the laws of  the State of Delaware

4915 Independence Parkvzy, Tampa, FL 33634-7540
("Lender'). Borrower owes Leader the principal sum of Two Hundrad Twenty-Five Thousand and
Doliars (USS$ . 225,000.00 ).

No /100
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if no. paid carlicr, due and payable on August t, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
extensions and modifications of the Note; (b) \bZ zoyment of all other sums, with interest, advanced under paragraph ?
to protect the sceurity of this Sccurity Instrument:/azd (c) the performance of Borrower’s covenants and agreements

under this Security Instrumcnt and the Note. For (his purpose, Borrower docs hereby mortgage, grant and convey 1o
County, Hlinois:

Lender the following described property located in CUOK

A0 nonciny nr TTOMINTY

SEE LEGAL DESCRIPTION RIDER ATTACHED ANU MPDE A PART HERETO

N
) LOT 16 IN HEATHERCREST UNIT S, BEING A SUBDIVISBION IN THE
NORTH EAST QUARTER OF SECTION 17, TOWNSFLP 42 NORTH, RANGE
0 12, EAST OF THE THIRD PRINCIPAL MERIDIZ . IN COOK COUNTY,
(:'5 ILLIONIS.
~ S
-
\
=
”
“ which has the address of 1825 IVY LANE NORTHBROOW W
[Street] (Chy} Lo
3 Hiinois 60062 ("Property Address”); =
{Zip Code] g
¥\ [
TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, g

appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriag rcal property.

Tax 1D Number
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whe
principi! of and inferest on the debt evidenced by the Note and any prepayment and hite charges due under the Note

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
J.ender en the dny monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (n} vearly
taxes and assessments which muy altain priority over this Security Instrument as a lien on the Property: (b yearly leaschold
payments or ground remis on the Property, if sy, () yearly hazard or property insutance premivms, () yearly flood
insurance premiums, if any; (©) yearly morngage insurance premiums, if any; and (N any sums pavable by Rortower (o
Lender, in accordance with the provisions of paragraph R, in licu of the payment of morigage tsurianee preatinms, These
items are called "Escrow Jtems.” [ender may, ¢t any time, collect and hold Funds in an amount not to exceed the masimum
amount a lender fur o federally related mortgage loon may require Tor Borrower's escrow account under the federal Real
Estile Scitlement Procedures Act of 1974 as smended from ime to time, 12 USCo 2608 of seq. ("RESPAT) uniess
another law that applics to the Funds sets a lesser amount. | so, Lender may, at any time, collect and hald Fands in an
amounl not to exceed the lesser amount. Lender may estimate the amount uf Funds due on the basis of current data and
rcasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or enty
(including Leracr, if Lender is such an institution) or i any Federsl Home Loan Bank. Lender shall apply the Funds 1o
pay the Esclow-tiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyipe the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits

However, Lender may require Borrawer to pay a one-tme charge Jar an independent resl
Uinfess

n due the

Lender to make siach n charge.
estale tax reporting servize used by Leader in connection with this loan, unless appheabie Law provides otherwise.
an agreement is made o applicable faw requires interest 1o be paid, Lender shall not be required o pay Borrower any

interest of carnings on the Fands Borrower and Lomfer moy igree in writing, however, that anteress shadl be pawd on the

Funds. Lender shall give to Barrhwer, withuut charge, an snnueal accounting of the Funds, showing eredis and debits (o the
Funds and the purpose for whics cach debit to the Funds was made. The Funds are pledged as additional security for all

sums secured by this Security Instrurien:
iIf the Funds held by Lender exeged the amounts permitied te be held by applicable law. Lender shall account 10

Borrower Tor the excess Funds in accordancsowith the requirements of applicable law 1 the amount of the Funds held by
Lender at any time is not sufficient to pay(the Escrow Bems when due, Lender may so notfy Borrower in writing, and, in
such case Borrower shall pay 10 Lender the aaopnt necessary ta make up the deficieney  Borrower shall make up the
deficiency in no more than twelve monthly pavmeditTat Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instruntent, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propenty, shalt apply any Funds held by Lende! at jhe time of acquisition or sale as a credil against the sums
securcd by this Sccurity Instrument.

3. Application of Payments,
paragraphs 1 and 2 shall be applied: first, to any prepayment chargss ¢ae under the Note; second, 1o amounis pavahle under

puragraph 2; third, 1o interest due; founth, 10 principal due; and last./(o/any late charges due under the Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargys, diaes and impositons aitibutable to the Propeny
which may atlain priority over this Security Instrument, and teaschold paynienis ar ground renis b any. Rorrower shall pay
these obligntions in the manner provided in paragraph 2. or if not paid in thaldaaner, Bortower shall pay them on time
directly 1o the persan owed paymient. Burrower shall promptly furnish 1o Lender alaotices of amoums 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompt’y furnich to Lender receipts evidencing

Unless applicable Jaw provices otherwise, alf payments received by Lender under

the pavments.
Borrower shall promptly discharge any lien which has priority over this Sceurity Instiument unless Borrower: {a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to‘tynder: (b} contests in good {aith
the licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreerient swisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any psrt of the Propery is subject 1o a lien
which may allain priority over this Security Instrument, Lender may give Barrower a notice identifynng oz lien. Borrower
shall satisfy the licn or 1ake one or more of the actions set forth above within 10 days of the giving of notio=

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erested on the
Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, Including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoeunts end for the
periods that Lender requires. The insurance carricr providing the insurance shaill be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage descnibed above,
Lender may, at Lender’s aption, obtain coverage 1o protect Lender’s rights in the Propenty in accordance with parsgraph 7.

All insurance policics and rencwiils shall be acceptable te Lender and shall include o standard mongage clause. | cndcrL-s
shall have the right 10 hold the poticics and renewals. 1T Lender requires, Borrower shall promptly give to Lender .all.:x
reeeipts of paid premiums and renewal noiices. In the event of loss, Barrower shall give prompt satice to the insurance -.;
carrier and Lender. Lender may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied o restoration of repair of
the Propeny damaged, if 1he restoration or repair s ceonomically feasible and Lender's seeurity is not Jessened. I the
restoration or repair is not econumically feasibie or Lender's sccurity would be dessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any exeess paith 10 Borrower. i}
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a cluim, then Lender may collect the insurance praceeds. Lender may use the proceeds 1o repair of resiore
the Property or 1o psy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Form 3014 /90 (page 2 of 5 pages)
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 21
the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Propenty
peior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument immediately prior 1o the
acqguisition.

6. Occupuncy, Preservation, Meintenunce and Protection of the Praperty; Borrower's Loan Application; Lenseholds. Horrower
shall occupy, establish, und use the Property as Horrower's principal residence within sixty days after the execution of this Security
Instrument and <hali continue (0 oceupy the Property as Horrower's principul reswdence for at least ane year after the date of
occupancy, unloss lender otherwise agreos n writing, which consent shall not be unreasonsbly withheld, or unless extenuuting
circumstances exist which are beyond Borrower's control. Borrower shull not destroy, demage or impuair the Property, allow the
Property 1o deleriornte, or commit woate an the Propenty. Horrower shall be in defuult if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or atherwise
materially impair the licn created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a defuult and
reinstate, as provided in paragraph B8, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the loan application
process, gave mateiially false or inaccurate information or statcments to Leader (or failed to provide Lender with any materinl
information) in ronnrclion with ihe loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
oceupancy of the Projscrty as a principal residence. If this Security Instrument is on & leaschold, Borrower shall comply with all the
provisions of the lease’ It Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in wriang

7. Protection of Lende:'s «ights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there s aZegal proceeding that may significamly affect Lender's rights in the Property (such us o proceeding
in bankrupicy, probate, for condern#tion or forfeilure or 1o enforce Jaws or regulations), then Lender may do und pay for whatever
is nceessary to proted the value ol Uz Property and Lender's righta in the Property. Lender's actions may include paying any sums
sccured by a lien which has priority over 7iis Security Instrument, appearing in court, paying reasonable attorneys’ fees and cnicring
on the Property to make repairs. Although/c/ader muy take action under this paragraph 7, Lender does not have Lo do so,

Any amounts disbursed by Lender under thiz.oaragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agice t¢ other terms of payment, these amounts shall bear imierest (rom the date of
disbursement at the Note rate and shall be payabis, -«ich interest, upon notice from Lender 1o Borrower requesling payment,

8. Mortgage Insurance. [f Lender required m-egage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums requirca to/mannain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage requircd by Lender lapses or ceascs 10 be in cffect, Borrower shatl pay the premiums requircd to obtain
coverage substantially equivalent to the mortgage insurance ricviously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, froi: an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the
yearly mortgage insurance premium being paid by Borrower when Liic fasurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mzasage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the 2insunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or o provide a Joss reserve, until the requiremient for morigage insurance ends in accordance with uny
written agreement between Borrower and Lender or apptlicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeifying reasonable cause for thedaspection.

10. Condemnation. The procceds of any award or claim for damages, direct or colsequential, in connection with any
condemnation or other taking ot any pan of the Propeny, or for conveyance in lieu of condzrinaiion, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secared. v this Sccurity Insirument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Prc perty in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the scias cerurad hy this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums’secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the to.o” anmount of the sums
securcd immediately before the taking, divided by (b) the fuir market value of the Property immediatcly belar the taking. Any
batance shail be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market vale= of the Property
immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, Lthe proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums arc then due.

If the Property is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or to the sums sccured by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in intercst Lender shall not be requircd to
commence procecdings against any successor in inlerest or refuse Lo extend time for payment or otherwise modify amontization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any rigit or remedy shall not be a waiver of or preclude the excreise of any right or

remedy.
MTGE3LGL Form 3014 8/90 {(page 3 of 5 pages)
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12. Successurs and Assigns Bound: Joint and Several Liabibity: Cosdgners. The covenants and agreemenis of this Sceurity
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of puragraph 17.
Borrower's covenants snd agreements shall be joint and several. Any Borrower whe eo-signs 1his Scearity Instrument bul does not
execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that Borrower's inferest mn the
Propenty under the terms of this Securdy Insdtrument; (b is ao personadly oblygates to pay the sums secered Dy This Securily
fnstrument; and () agrees that Lender and any other Borrower may agrec 1o extend, modity, forbepr or meke any
necommodations with regard to the terms of this Sceunty fnstrument or the Note without that Hurrower's consent

L Lo Charges. 1 the poan seensed by this Secunty Instrument is subjedt (o o low which sels maamum loan charges, amd
that faw is Dinally interpreted so that the anlerest ug other Junn chacges colieaed o to be callected i connechion with the foan
exceed the permitted Hmirs, thene b sny such kaon charge shal) e seduced by the amount necessiny 1o reduce the cheage (o the
pernutted linat, and () any sums alveady coffected from Borrower which excecded permtted s swall beorefunded 1o Horrower
Lender may choose (o muke this relund by jeducing the principe! owed gnder the Note or by makang, o dired pavmen? 1o
Barrower If o refund reduces peincipal, the reduction wild e treated as a partia) prepaviment withow! any prepayment charge
under the Nale.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by deliverning it or by maihing it by
first class mail unless applicable law requires use of another method. The notice shall be directed ta the Propeny Address or any
ather address Borznwer designales by notice to Lender. Any notice to Lender shall be given by first cliass mail ta Lender's address
stated herein‘or ey other address Lender designates by notice to Borrower, Any natice provided for in chis Secary Hasteamem
shiatt e deemed 107 have been given 10 Borrower or Lender when given as provided in this puragraph.

15. Governing Law: Severabllity, This Sccurity Instrument shall be governed by Tederal law and the law of the jurisdiction in
which the Property is Jacy ed. In the evem that apy provision or clause of this Security Instrument or the Naote conflicts with
applicable law, such comticy shidl not affect other provisions of 1this Secuwity Instrument or the Note swhich can e given effect
“n s end the provisions of this Secory Instrument and the Note are declated 1o be severable,

without the conflicting provizies
16, Borrower's Copy. Rorrorcer shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property o Beneflcinl Inferest in Borrower. {( all or any pact of the Propenty o any anerosl i it is sold
or transferred (or if a beneficial interesUm Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, Ot aption, require immediate pavment i full of all saems secured by this Securiy
Instrument. However, this option shall nat beoorercised by Lender if exercise is prohibited by federal law as of the date of this

Sceurity Instrument.
If Lender exercises this option, Lender shatigive Borrower nonee of acceleration. The notice shall provide a period of not fess

than 30 days from the date the natice is delivercbdramianed within which Borrowers must pav all sums sccured by this Security
tnscrument. i Borrawer fails to pay these sums priac o’ the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice ur des nd on Borrower.

18. Borrower’s Right ta Reinstate. 1 Borrower meets cerann conditions, Borrower shall have the rght 1o have enforcement
of this Sccurity [nstrument discontinucd at any time priar to  he carbier of: (a) 5 days (or such other penod as applicable fww may
specify lor reinstaiement) before sale of the Propersy pursuant 10 apy power of sale contiained in this Svcurity Instrument: or (b)
eatry of a judgment enforcing this Security (nstrument. Those conaiiiens are that Borrower: (a) pavs Lender all sums which then
would be due under this Security Instrument and the Note as if no aolc)ceation had oveurred; (h) cures any detault of any other
covenants or agreements, (¢) pays pll expenses incurred in enforcing vas securnity Instrument, including, but not limited 10,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonsbly require te assure 1hat the lien of this Security
Instrument, Lender’s rights in the Propenty and Borrower's obligation to iy the goms secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument {ndd the obligations secured hereby shall remain
fully effective as if no sceclerstion had occurred. However, this right Lo reinstate snadb ot apply in the case of acceleration under
paragruph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note Zogrdher with this Secunty Instrument)
may be sold onc or more times without prior notice 1o Borrower. A saie may result in a changcir/the entity (known as “he "Loan
Servicer®) that collects monthly payments due unader the Nete and this Sccurity Instrumeni Thore also may be one or more
changes of the Loan Scrvicer unrctated to a sade of the Note. If there is a change of the Loan Sorvicer, Borrawer will be given
wrilten notice of the change in sccordance with paragraph 14 above and applicable faw. The notce will state the neme and
uddress of the new Loan Servicer and the address to which pavments should be made. The notice w22 550 contain any other
tnfarmation requircd by applicahle Jaw.

20, Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storags, o release of any
Hauzardous Substances on or in the Property. Barrower shall not do, nor allow anyone else 1o do, anything alfecting the Propeny
that is in violation of any Enviranmental Law. The preceding two sentences shall nal apply to the presence, use, «r storage on the
Propeny of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to mainicaance of the Praperty.

Borrower shall prompily give Lender written notice of any investigation, cleim. demand. [awsunt or other actien by any
governmental ar regulatory agency or privale party involving the Zroperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall prompiiy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as toxic or hazardous substances bw
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuns products, toxic
pesticides and herbicides, volatile solvents, materiais contiining asbestos or formaldehyde, and radioacuve malenals. As used in
this paragraph 26, "Environmental Law”™ means federal Jaws and laws of the jurisdiction where the Property is Jocated that relate

1o health, salety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or sgreement In this Security Instrument (but not prior to acceleration under puragruph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be
cured; and (d) that faiture to cure the default on or before the dute specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defuult is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument wilhout further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in
this paragraph 21, including, but not limited to, reasonable kttorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums sceurcd by this Sceurily Instrument, Lender shall refease this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walve: of Homestead. Borrower waives all right of homestead exemyption in the Property.

24. Riders ¢ this Security Instrument. !f onc or more riders are executed by Borrower and recorded together
with this Sccurity Irstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covznants and agreements of this Security Instrument as if the rider(s)} were a part of this Security

Instrument. {Check applicahle box(es)]

x ] Adjustable RQa‘c Rider [_—] Condominium Rider D 1-4 Family Rider

[ ] Graduated Pagmsnt Rider [} Planncd Unit Development Rider [ Biwcekly Payment Rider
(—] Balloon Rider m Rate Improvement Rider D Second Home Rider

Other(s) [specify]
BY SIGNING BELOW, Borrowes.#ieipts and agrees to the terms and covenants contained in this Sceurity Instrument

and in any rider(s) exccuted by Borrower and-cccorded with it

g QQ&aQ C\ pfiowet

aré’iunn 7. TiceIu
/

Witnesses:

UL‘L yt_&_(if—b c(_. _..4__.(.(_(_,/ .ﬁ%r

LEE CIcCIU

VERNA

{Space Below This Line For Acknowledgment)

STATE OF Illinois

COUNTY OF Lake

I, the undersigned , & Nolary Public in and for said county and state, do
hereby certify that Richard A. Cicciu and Verna ILee Cicciu, his wife , personally known to me

to be the same person(s) whose name(s} is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she /they signed and delivered the said instrument as his/her/their freec and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this % 28th dayof J& Q .19 94

S A e e gk

& &
< “OFFICIAL SEAL" b R i
4 Margaret A. McBee » Gtary Public
: Notary Fublic. State of llinois p

My Commission Expires 11/7/95 » Commission expires: 11/7/95
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(Fipst Seven Years Fixed)

(One Year Treusuey Index - Rute Caps)

THIS ARDJUSTABLE RATE RIDER is made this 28th davol July, 1994 )
and is incarporated into and shall be deemed to amend and supplemem the Morgage, Deed of Trost or Secusiby
Deed fthe "Sceurity  Instrument”)  of the same date given by the undersigned  (the "Borrower™ o secure
HBorrower's Adjustable Rate Note  (the "anc"6 10
Chase Home Mortpgage Corporation, a Delaware Corporation

(the "Lender’} of the same date and covering the properly described in the Sceurity Tnstrument and locned o

1825 IVY LANE
NORTHBROOK, IL bBODB2

[Proporty Addross]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTARLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE 7'ME AND THE MINIMUM AND MAXIMUM RATES | MUST PAY.

ADDITION/L COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower ane Lender further covenant and agree as follows:

A, INTEREST Rafs< AND MONTHLY PAYMENT CHANGES

The Note provailcs {or an initial interest rale of 8.3750 . ‘The Nole provides for
changes in the interest rate ana 1%z monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

The initial fixed interest rate-3 will pay will change 1o an adjustable interest tate on the fint day of
August, 2001 , and’ o the first day of cvery twelfth month thercafier.  Each date on which my
interest rate could change is called a "Change Date”

(B The Index

Beginning with the first Change Lizle,) my adjustable imerest rate will be based on an “Index”. The
“Index” is the weekly average vicld on Unitea-5taiss Treasury sceuritics adjusted o a constanl maturity of one (1)
year, as made available by the Federal Reserveddard. The most recent Index fipure available as of the date
forty-five (45) days before cach Change Datc is called ihc "Current index.”

if the Index is no longer available, the Notl Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(&) Calculation of Changes
Before cach Change Date, the Note Holder will calculic: my new interest rate by adding

Two and Three-Fourths perceniage points ( 2.75 %), the "Margin® 10 the Current
Index. The Note Holder will then round the resull of this additions 2o the nearest one-cighth of one pereentage
point (0.125%). Subject to the limitations in Scction 4(D) below, thiscvunded amount will be my new interest
rate until the next Change Date,

The Note Holder will then determine the amount of the montn)y payment that would be sufficient to
repay the unpaid principal that T am expected to owe al the Change Date ia ful! on the Maturity Dale at my new
interest rate in substantially cqual payments. The result of this calculation will b’ the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

On the sccond Change Date and cach Change Date thereafter, the inlercst raie may nol increase of
decrease more than two perceniage points (2.00%) from the interest rate immedialcly prior to (he Change Daic.

There is a limil of four pereentage points (4.00%) on the amount by which the wieicss rale may increase
or deercase [rom the initial intcrest rate over the entire term of the loan. N a change in the/Carrent Index would
otherwise cause the new interest rate to exceed the two  percentage points (2.60%:) or the foul percentage points
(4.009%) rale adjustment limilations, the unused portion of such increase or decrcase will not oo eirried forward
and applicd to change the rate in future years. My interest rate will never be greater than 12.3750 g
or less than 4.3750 9% (bul in no event less than the Margin).

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 owill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoum of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telepbone number of a person who will answer any questions | may have
regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

(A) Until the interest rate is converted from a fixed rate o an adjustable rate at the end of year seven,
Uniform Covenant 17 shall be as follows:

SOOVHIVE

MR17-1 Page t of 2 10/27/93




. UNOFFICIAL.COPY

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold  or  transferred) without immediate payment in fufl of all sums secured by this Sceurity
Instrument, Lender may call all such sums immediately due and payable.

If Leander excreises this right, Lender shall give Borrower notice of acccleration.  The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within
which Borrower must pay all sums sceuted by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the cxpiration of this period, Lender may invoke asay remedics permitted by this Sceurity
Instrumcent without further notice or demand on Borrower.,

(B) OUnce the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above
shall then cease Lo be in effect, and Uniform Covenant 17 shall instead be as follows:

i1 ial Interes
If all or any pant of the Property or any interest in it is sold or transferred (or if @ beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Sceurity
Instrument, Lender may call all such sums immediately due and payahic.

If Linder exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a‘period of not less than thirty (30) days from the date the aotice is delivered or mailed within
which the Boriower must pay all sums sccurcd by this Sceurity instrument. I Borrower fails to pay these
sums prior 1o (ne)expiration of such period, Leader may invoke any remedies permitted by this Security
Instrument withoubquither notice or demand on Borsower,

After the iifs¢ Change Date, the Lender shall not exercise this right it {a) Borrower causcs to be
submitted 1o Lender “infrsmation required by Lender to evaluate the intended transferce as if a new loan
were being made to the ‘ransferce: and (b) Lender reasonably determines that Lender's sccurily will aot
he impaircd by the loan aiswmption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

To the extent permitied ‘037 applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the lean assumptinn.  Lender may also require the transferee 1o sign an assumplion
agreement that is acccptable to Leader and that obligates the transferee to keep all the promiscs and
agreements made in the Note and v tlis Security Instrument.  Borrower will continue to be obligated
undcr the Note and this Sccurity Instrumentur!sss Lender releases Borrower in writing.

BY SIGNING BELOW, Borrower accepl. and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

S Rlle] Q. Cice,
[Scal] ) 2. : e

- Borrower” RICHARD A. ClCCIU

[Seal] /flz/b’ﬂ.—ﬂ ﬂf(.c, &A’_»(L,(,(_L/

- Borrower  WERNA LEE ciCCIU

|Seal]
- Borrower

[Seal]
- Borrower

[Sign Original Only]

3640701
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