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. 1834 . The morgagor

Equity Credit Line

THIS MORTGAGE (*Securlty Instrument”) is given on JULY 26
is _NINA VASQUEZ AKA WINA M, VASQUEZ, MARRILD TO RAUL VASOUEZ, JR.

(“Borrowar')

go

This Security Instrument is glven to
whichisa National Bank _ organized and existlng under the laws of _the United States of America
whose address is _One Firet National Plaza Chicago_ lilinols_§0670 (“Lender). Borrower owes

Lender the maximum principal sum of FIFTY THOUSAND AND No/100

Dallars (U.S. § $0,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of sven date herewlith execiuted by Borrower
("Agreement*), whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, if not paid earier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to ime during the Draw Period (as deflned in the
Agreement). Thz Draw Period may be extended by Lender In its sole discretion, but in no event lator than 20
years from ths da.e hereof. All future loans will have the same lien priority as the originatl loan. This Securlty
Instrumant securer o Lender: {a) the rapayment of the debt evidenced by the Agreement, (ncluding all principat,
interest, and othar <harges as provided for in the Agreement, and all renewails, extensions and modificatlons; (b)
the payment of all sinsrsums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Sacuity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Secuwrity Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice ‘3 maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the following described property located In COOK County,

Hlinols:

THE SOUTH 58 FEET OF THE NONT, 118 FEET OF LOTS 31,

32, 33 AND 34 IN BLOCK 1 IN QRIGHT VIEW ADDITION, _ o

BEING A SUBDIVISION OF THE EAS7 2t RODS OF THE . DEPT-01 RECORDING - §27.50
. TRAN 8&74 08/03/94 1010
P4 —6H8

NORTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE EAST 7

RODS OF THE NORTH 5 ROBS) OF SECT.OH 30, TOWN- T PDO

SHIP 36 NORTH, RANGE 15 EAST OF TiF ~HIRD PRINCIPAL DRSS §C.J 43106
. CooR COUHTY RECURBER

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanznt Tax Number: 30-30-207-053, ,
which has the addrass of _17009 GREENBAY LANSING, IL 60438 l =
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims o: demands whh respect to
insurance, any and all awards made for the taking by eminent domain, water rights arwd stzck and ail fixtures now
or hereafter a part of the property. All replacements and additions shall also be (oveed by this Security -
Instrurment. All of the foregoing Is refarred to In this Security Instrumant as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed zna nas the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for cnzumbrances of
record. Barrower warrants and will defend generally the title to the Property agalnst all claims ‘and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to N/a

dated and recorded as document number_N/A

COVENANTS. Boarrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request. Borrower shall promptly
turnish to Lender all notices of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Barrower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges. license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish te Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of gny such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same belore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under piotest if Borrower desires, unless -
such contest shall suspend the collection thereof, (¢) neither the Propgerty nor any part thereof or Imgrosl therein are
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at any time in any danger of belng sold, foroited, 1ost or Interfered with, and {d{} Borrowar shall lurnish such
securlty as may ba required in tho contest or as roquested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existlng or hereafier erected o tha
Property insured against loss by fire, hazards included within the ferm “extended coverage” and any other
hazards, Including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower lails to
maintain coverage described above, Lender may, at Lender’s option, obtaln coverage to protect Lender's rights in
the Property in accaordance with Paragraph 6.

All insurance policlas and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right ta hold the policles and renewals. If Lender requires, Bofrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
to the Insurance carrler and Lender. Lender may make proof of lass If not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoratlon or
repalr of the Priperty damaged, if the restoration or repair s economically feasible, Lender's security is not
lessened and Barrower is not In default under this Security Instrument or the Agreement. 1l the restoration of repalr
Is no! economica’ly Teasible or Lender's security would be lessened, the Insurance proceeds shall be applied 10
the sums secured 0Oy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 1'ie Propenty, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered o “sittis a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds to repair or rasicre’ihe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bug'n when the notice is given.

It under paragraph 19 the /2:Gperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage te'the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instmsinnt kmmediately prior to the acquisition.

5. Preservation and Maintenance ¢ Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change tl e Property, allow the Property to deterlorate, or commit waste. Borrower
shall be in default i any forfeitura action or oceeding, whether civil or criminal, is begun that In Lender's good
falth judgment could result in forfelture of t.e-property or otherwise materially impair the lien creatad by this
Security Instrument or Lender’s security Interest.” Porrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property or other material Impairment of the llen
created by this Security Instrument or Lender's secLrity (nterest. Borrowar shall also be in defaull i Borrower,
during the loan application process, gave materially falze ¢r inaccurate information or stalements 1o Lender {or
falled to provide Lender with any material information) in ceanaction with the loan: evidenced by the Agreement.
If this Security Instrument is on a leasshold, Borrower sitall comply with the provisions of the leass, and H#
Borrower acquires fee titie to the Property, the leasehold and tes th.ia shall not merge unfess Lender agrees 1o the
merger in writing.

6. Protection of Lender’s Rights in the Property. i Borrowerrails t2-.perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding thit mav significantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy, ptobats, for condemsiation or 1o enforce laws or regufations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s aclions may Include paying any sums secured by 4 jtin which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, ang’¢nicring on the Property to make
repairs. Although Lender may take action under this paragrauh, Lender does not haveilo do so.

Any amounts disbursed by Lender under this paragraph shail become additionat-Jebl. of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear
imerest from the date of disbursement al the Agreament rate and shail be payable. with intZrist, upon notice from
Lender to Borrower! requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tiv froperty. Lender
shall glve Borrower notice at the time of or prior 10 an inspection specitying reasonable cause foithsinspection.

8. Condemnation. The proceaeds of any award or claim for damages, direct or consequential,‘in connection
with any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Propsrty, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excass pald to Borrower. in the event of a panial taking of the
Property, unless Borrower and Lender otherwlise agree In writing. the sums secured by this Securfty (nstrument
shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the falr market wvalue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandored by Barrawer, or i, afler notice by Lender to Borrower that the condemnor offers to
make an award or seflia a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
natice is given, Lender is authorized to collect and apply the proceeds, at {ts option, either to restoration or repair
of the Property ar to the sums secured by this Securlty Instrument, whether or not then due.

g. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of the Borrower shall not operate to releasa the liability of 1he original Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any successor In interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions of provisions hereof, or of the Agreement. or any pan
thereof, shall apply to the particular instance or Instances and at the panicutar time or times only, and no such
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waliver shall be deemed a continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreament shall survive and continue to remaln In full force and effect. No waiver
shall be assertad against Lender unless In writing signed by Lendaer.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreemants of this Security inastrument shall bind and bansiit the successors and assigna of Lender and Borrower,
subject to the provisiong of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenants and agreements shall ba joint and several. Any Borrower who co-signs this Securlty instrumant but
does nat execute the Agreement: (a) Is co-signing this Security Insirument only to mortgage, grant and convey
that Borrowar's interest in the Property under the tarms of this Sacurity instrument; (b) is not parsonally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and arny other Borrowsr may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security instrument
or the Agreement without that Borrower's conseni.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and th.t law is finally Interpreted so that the Intarast or other foan charges coltacted or ta be collacted In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar, 10 raduce the charge to the permitted limit; and (b) any sums already collacted from Borrower
which exceeded rernitted limits will be refunded to Borrower. Lander may choose to make this refund by
reducing the princips’ o ved under the Agreement or by making a diract payment to Borrower. W a refund reduces
principat, the reducticiiwill be freated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice tr'2arrower provided for in this Security [nstrument shall be given by delivering It or by
mailing it by first class mal un.ess applicable law requires usa of another method. The notlce sha¥ be directed to
the Property Addrass or any other 2Jdress Borrower desighates by notice to Lender. Any notice to Lendar shall be
given by first class mail to Lender's s wiress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for ir this._Security [nstrument shall be deemed to have been given to Borrower or

Lender whan given as provided in this pzragraph.

13. Govemning Law; Severability. 1ih!s Z=curity instrument shali be governed by federal law and the taw of
lilinols. In the event that any provision cr risyse of this Security Instrument or the Agresment conflicts with
applicable law, such conflict shall not affect ciher rirovisions of this Security Instrument of the Agreament which
can be given effect without the confiicting provisiL i To this end the provisions of this Securlty Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign al or any portion of its Interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financiri tstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suzczed to all the rights, interests, and opttons of Lender
harein and in the Agreement, and Lender shall thereupon ha= 'no further obligations or liablilties thereunder.

15. Transfer of the Property or a Beneficlal imerest in' BLrrower; Due on Sale. f ali or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and
Borrower (s not a natural person) without Lender's prior writte!i consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Instriment. However, this option shall nat be
exearcised by Lender  exercise Is prohibited by fedaral law as of the date.of Yils Security Instrument.

If Lender exercises this option, Lender shali give Borrower natice of ucceleration. The notice shall provide &
period of not less than 30 days from the date the notice Is delivered or mailed v.tbin which Barrower must pay alt
sums secured by this Security Instrument. If Borrowsr lails 16 pay these sums prlovin the expiration of this paried,
Lender may invoke any remedies permitted by this Security Instrument or the Aglaerent without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shah have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of &_[vJdoment enforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender ali sums which the > iould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any dafzull of any other
covenants or agreements; {¢) pays all expanses incurred In enfercing this Security Instrument, inctuding, but not
limited to, reasonable attorneys’ fees; (d} takes such action as Lender may reasonably require to| acsure that the
lien of this Security tnstrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had accurred. However, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release
of any Hazardous Substances on or in the Property. Boerrower shall not do, nor allow anyona else to do anything
affecting the Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantties of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, ciaim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowsr has actual knowfedge. (f Borrower fearns, or is notified by any governmental
of regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Eavironmental Law.

As used in this paragraph 17. "Hazardous Substances”® are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasdline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaidehyde, and radioactive matetlals. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is iocated that refate to health, safety or environmenta! protection.
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18. Prior Morigage. Borrower shall not be in defaull of any provision of any prior mangage.

19. Acceleration; Remedies. Laender shall glva notice to Borrower prior to accelgration lollowing: (a)
Barrowar's fraud or material misrepresontation In connoction with this Securlly Instrumant, the Agreemen or the
Equity Credll Line svidencod by the Agreemant; () Borrower's laflure to moot the tepaymenl terms ol the
Agreement; or {¢) Borrawer's actlons or inactions which adversoly aftoct the Propanty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwisa). Tho
notice shall specify: (a) the defaulfl; (b} the action raquired to cure the defaull; (c} a dale, not less than 30 days
trom the date the nolice Is given 1o Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by Ihis Securlly
Instrument, foreclosure by judicial proceeding and sale ol the Propernty. The notice shall funther inform Borrower
of the right to reinstate after acceleration and the right to assent in the foreclosure proceeding the nonexistence of
a defaull or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on or belore
the date specified in the notice, Laender at its option may require immediate payment in full of all sums secured by
this Securdy Instrimant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enviind 1o callect all expenses incurred in legal proceedings pursuing the remedies provided in
fhis paragraph 19, iriclzing, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

20. Lender tn Posseselon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expirat’on i any period of redemption following judicial sale. Lender (in person, by agent or Dy
judicially appointed recetve . shall be entitied to enter upon, take possession of. and manage the Property and to
collect the rents of the Property including those past due. Any renfs collected by Lender or the recedver shall be
appiied Hest to payment of the Costs of management of the Property and collection of rents, inciuding, but not
limited 10, receiver's fees, premblins on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument” Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absernce of the taking of actual possesslon of the Property by Lender pursuant to
this Paragraph 20, In the exerclse of the prwars hereln granted Lender, no liability shalt be asserted or enforced
against Lender, alf such fiabliity being expre.sly waived and reieased by Borrower.

21. ARelease. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security

Instrument,
22. Waiver of Homestead. Borrower walves ailimat of homestead exemption in the Propeny.
23. No Offsets by Borrower. No offsel or clalim that Bocrower now has or imay have in the fulure against

Lender shall relieve Barrower from paylng any amounis duc undet the Agreement or this Securlty Instrument or

from performing any other obligations contained therein,
24. Riders to this Security Instrument. lf cne or more ridfers are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements Ol sach such tider shall be incorporated irto and
shall amend and supplement the covenants and agreements ot (his) Securlty Instrument as if the rider(s} were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenuris Comained in this Securily
instrurrjent and in any rider(s) executed by Borrower and recorded with the Securlty Instriiment.

e, /
£r d\s‘kfﬁ-{'f" el
T 7 4
UL vnsouzz JR. /} ] / [ -Borrawer
Flena Vi Lo L.
INA_VASQUEZ AKA o ﬂdw‘ Iy it i Ll LA B T
iNA K., VASQUEZ Borrower

?4&?41
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iSpace Below This Line For Acknowlsgment)
This Document Prepared By:

a_G. Bhodes
the First National Bank of Chicago

Orne First National Piazae f):fte 0%, Chicago, 1L 60670
STATE OF ILLINDI3, County $s:

/ -
//7 BaPLY. S W/é //, a Notary Public in and for said county and statle, do hereby
.

I,
cettity thal_K1Ns YASGUEZ AKA NIKA 8, VASCUEZ, MARRIED 10 RAUL VASOUED

personally knawn to me to ke the same person(s) whose name(s) Is (are} subscribed to the foregoing instrument,
signed and

appeared before me this day I person and acknowledged that LAy
delivered the said Instrument as__—4/1/ free and voluniary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this & / day of /, (.19 7‘/
. ’./?
MyCommfsslonexplres. \ "OFFICIAL SEAL" A/;/ﬁ" /.r ',/,//
LRINAW. HILL 4. Notary Public

4
3§

F B3 100 FD

5.
£ MY TONNISEIEN EXPIRES 10!18/9? {




