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AOFL0G o i . Dollars{U.S.§140,000,00 ). This debt is
avidenced by Borrower S nata dated the sama dlate ag this Securlty Instrument (*Nata’), whlch p;ovldes for monlhly ”
,)aymants, with-the full debt, § not patd earler, draand payablean. Avgust 1, 2089, . . Thia Seculty ™ s

strument secures o Lender: (a) the repayment f taz debt avidenced by the Note, with fnterast "and al renewals, "
extensions and modifications 'of the Note; (b) the-pey ient ot all: other sums, with interest, advanced under paragraph 7
to protact the securtty of this Security lnatrument' and {c¥ne performance of Borrower's ‘covenants and -Bgreemonts:;
urider this Securlty instrument andithie'Note, For th}s‘purposp Bcrrowm doeshereby mortgage; grantand oorwowo
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TOGETHEFI WITH all the, improvamenls ROW or hereafter erectad on tha properly, and all easements‘ b
appunenancas. and fixtures now at hereafer a part of the property. All replacements and additions shell also be
covered by this Secutlty Instrumsht. AR of the foregalng Is referred to tn this Security Instrumerit as 1ha *Property.”

- BORROWER CQVENANTS that Borrower is fawfuily seised of the estate hereby convayed and:hasthe right to-
mortgage. grant and convey the Praperty and that'the Property is unencumberad, except for encumbrances.of record.
Borrower warrants and will defand generally ma titie to the Propeny agalnst all claims and demands, subject to any
encumbrancaa of record.
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 All Insurance pollcies and.renewals ahwl be accepiable.to Lender and shall Includa a standard martgage cisuse,
Larcler shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promplly give to Lender

all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice tothe -
Insurance carrier and Lender. Lenvder may make proal of loss If not mada promptly by Borrower.

" Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied ta restoration or repalr
of the Property damaged, i the restoraticn of repalr Is economically feasible and Lender's securlty Is not-lessened. if the
rastoration of repair ks not'economically feasible or Lender's sacurity wouid be lessenied, the Inaurance proceeds shall
be appiled to the sums sectired by'this Sacurity Insirument, whether or nct then dus, with any:excess paid to Botrowar,
if Borrowar abandons the Property, or does not answer within 30 days a notice from Lender thal tha insurance carrier
has offered to settie a ciaim, then Lender may collect the insurance proceeds, Lenter may usa the proceeds to repalr
of restore the Property or to pay sums secured by this Security Instrumant, whether of not than dua. The 30-day period
will begin whenthewoticals given.. .. - .~ - . L e : '

" Unless Lender a2 Borrower otherwise agraein writing, any application of proceeds to principal shall not-axtend or
postpone the due datr ai the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of the
payments. if under pauesash 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
praceeds resutting fron: Lzimapne to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insirurant immediately prior to the acquisition, - ... e o i o g

" 8. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securtty Insinsnt and shall continue to occupy the Property as Borrower's principal -
residence for at laast one year after the Cate nf occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unlets extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impairthe Property, allow the Property to deterlorate, or commit waste on the -
Property. Barrower shall be in defaull if any fortehi e actlon or proceeding, whether civil or criminal, is begun that in . -
Lendar's good faith judgment couid result in forfeiure of the Property or otherwise materially impalr the lien created by
this Security Insirument or Lender's security Interest. [Sorrower may cure sucha default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be disnilssed with a ruling that, in Lander's good faith ..
determination, preciudes forfeiture of the Borrowar's intersst i the Property or other materlal impairment of the lien
created by this Security instrument or Lender's security interesi. Borrower shall also be in default i Borrower, duning the
loan application process, gave materially false or Inaccurate infarinetion or statements to Lender (or failed to provide
Lender with any material Information) In connectlon with the loan eviue:iced by the Note, including, but not limited 1o,
representations concerning Borrower's accupancy of the Property as 2 principal residence. If this ‘Securlty Instrument Is
on a leasehold, Borrowet shall comply with all the provisions of the lease. 1 Snrrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merges inwrlting, -~~~ -~

.- 7. Protection of Lender's Rights in the Property. |f Borrower fails to peitarn the covenants and agreements
contained in this Security Instrument, .or there is & legal praceeding that may signif arily aifect Lender’s rights in the
Propery (such as a proceeding in bankruptcy, probate, for condemnation or forfeituuis o to entorce laws or
regulations), then Lender may da and pay for whatever Is necessary to protect the value cf the Property and Lender’s A
rights in the Property. Lender’s actlons may Include paying any sums secured by a llen v-hich:has priority over this
Security Instrument, appearing In count, paying reasonable attorneys' fees and entering on (ha F'roperty to make -
repairs.: Although Lender may-take actlon under this paragraph 7, Lender does not have to ou sr. . cn S

~' . Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borirwer secured by 74 |7,
this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounte shaitbear  Aa
Intarest fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice Yoom Lenderto = ~v
Borrower requesting payment. - o e s e

* 8, Mortgage Insurance. !f Lender raquired mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
preriums required to ablaln coverage substantlally equivalent to the martgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, froman afiemate - -
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable, < '
Borrower shall pay o Lender each month a sum equal to one-tweifth of the yearly mortgage Insurance premium belng *
pald by Borrower when the (nsurance coverage lapsed or ceased to ba In effect, Lander will accegta,'use and retaln these
payments 8 a 1083 rasgrve In liai of morigage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurdnce coverage {In'the amount and for the period that Lender requires) provided by an
insurer approved by Lenderiagaln becomes avallable and is obtained. Borrower shall pay the premiums required to
rhaintaln mm insiifance yeffect; of io'provide & foss reserve; untilithe requirement for mortgage insurance ends
in acoordance with'anywrittehugreement batween Borrower and Lenderor applicablo-law: dis.s; i GLesi ey
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gecured by this Security Instrument. Howaever, this option shail not be exercised by Lander axércls; is prohiblted by
fedaral law as of the date of this Securlty Instrument.

It Lendler exercises this option, Londer shall ?}ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is delivered or malted within which Borrower must pay all sums secured
by this Security Instrument. If Barrowar falls 1o pay those suma prior to the expiratian of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notico or demand on Borrowaer.

18. Borrower’s Right to Reinstate. If Borrower moets cenaln condhions, Borrower shali have the right to have
anforcement of this Security Instrument discontinued at any tme prior ta the earller of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement) before safe of the Proponr pursuant to any powsr of sale contained in
thig Securlty Instrument; or Sb) entry of a Judgment enfarcing this Security Instrument. Those conditions are that
Borrowsr: (a) pays Lender all sums which then would be due under this Security instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreemests; (c) pays all expanses Incurrad
in enforcing this Securlty Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasanably require to assure that the llen of this Security Instrumant, Lender's rights In the Property and
Borrawar's obligstion to pay the sums secured by this Security Instrument shall continue unchanged, Upon
relnatatement by Bo,rower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration har arsurred. Howevar, this right 10 reinstate shall not apply in the case of acceleratlon under
paragraph 17. : ,

" 19, Sale of Note; Uisury of Loan Servicer. The Note or a partial interest in the Note (together wih this Security
instrument) may be sold ona o more limas without prior notice to Borrower. A sale may result In a change In the entity
{knawn as ths “Loan Servicer’) et collects monih!r payments dua under the Note and this Security Instrument. There
als0 may be ana or more chanfez -yt the Loan Servicer unrclated ta a'sale of the Note, if there s a change of the Loan
Servicar, Borrower will ba given writtnn notice of the change in accordance with paragraph 14 above and agpllcable law.
The natlce wili state the name and agiursss of the new Loan Servicer and the address 1o which paymants s ould be
made, The notice will also contain any othrr information required by applicabld law. . '

20, Hazardous Substances. Borrower shaii not cause or permit the prasence, use, di e!:;o:’.astl. storage, or release of
any Hazardous Substances.onor in the Properiy. Sorrower shall not do, nor allow anyone else 10.do, anything affecting
the Property that Is In violation of any Environmenisi *aw. The preceding two sentences. shall not apply to the presence,
use, or storage on the Property. of smgilquantitles.of 'dazarrious Substances that aye gengrally rgcagnized,to be
appropriate to normal residential uses and to maintenane ot thePropenty. * .~ . . T T

Borrower shall promptly give Lender written notice of ary bivestigation, ¢laim, demand, lawsutt or ather action by
any governmental or.regulatory agency or private party Involvirig $he Proparty and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. it Brrcwar leams; orls notitied by any governmental or

regulatory authority, that any removal or ather remediation of any +ieza:dous-Substance aflecting the Property s - -

necessary, Borrower shall promptly take all necessary remediat actionz-n accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those subs.ances defined as taxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kergnene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatlle soivents, materfals curtalning asbestos or formaldehyds, "

and radioactive materlals. As used in this paragraph 20, "Enviranmental Law" means ‘aderal laws and laws of the
Jurisdiction where the Praperty Is located that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iolicwa: L

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior 1o acceleratlar (~ilowing Borrower's

breach of any covenant or agreament in this Security Instrument {but not prior to acceleruiden under paragraph
17 uniess applicable taw provides otherwise). The notice shail specify: (a) the default; {b) th< zcilon required to
cure the defgult; (c) a date, not less than 30 days from the date the notlce Is given to Borrowes, b which the
default must be cured; and {d) that faliure to cure the default on or before the date specified in the notice may - -
result In acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further inform Barrower ol the right to reinstate after scceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and toreclosure. if the detault Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment'in tull of all sums secured by this Security Instrument without further
demand and may forecloss this Security instrument by judicial proceeding..Lender shail be:entitled to collect alt
expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not limited to,
msamgh’mmqys"ﬁes and costs of title evidenco, -
e e el I R A L ST Y L ey
22. Heleass, ,Upan.payment of all sums secured by this Securlty Insirument, Lender shall release this :S”écurjt,y .
‘__J’..‘,'J LR ttedkbobel R

Lok Locwiiglphrih LAl ! A PRIV IR Aty bt
Instrament without charga ta Borrower. Borrower shall pay any fecordation'costs. A

Bein sy B LR

' ¥ H Vot 4 . b (l < Lod
3, Waiver ﬂ! !}‘-"'ﬁ‘u','-‘“,“!h Borrower yajvas all right of homestead exemption in the Propenty. ..
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