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940053419 MORTGAGE

THIS MORTGAGE (*Sccurity Instrument”} is given on  JULY 29 1994
The mortgagor is JBMES J. GANLEY AND MARY H WIRTR GANLEY ,HUSBAND AND WIFE &

: ) ("Borrower*),
‘This Security Instrument is given 1o #2NCHOR MORTGAGE CORPORATION

which is organized and existing under the imyeof TEE STATE COF ILLINOIS : ,and whose
address s 7818 W. HIGGINS RD., A
CHICAGO; IL 60631-3325 (“l_c“dcr")"'
Burrower awes Lender the principal sum of

TWO HUNDRED EIGHTY-FOUR THOUSAND "#0 HUNDRED AND 00/100 Dallars

(US. § 284,200.00 ). This debt is evidenced by Borrower's note dated the same daie as this
Security Instrument ("Note"), which provides for monthly paymen.s, with the full debt, il not paid carlier, due and . payable

on AUGUST 1, 2024 . 118 Security Instrument secures to Lender: (a} the repayment of

the debt cvidenced by the Note, with interest, and all renewals, extensirins and modifications of the Note; (b) the payment of all other .
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of -
Borrower's covenants and ngreements under this Seeurity Instrument and the Note.  For this purpose, Borrower does hereby -
mortgage, grant and coavey to Lender the following described property locacd in

COCK County, Hlinois:
LOT 7 IN CRAM'S SUBDIVISION OF LOTS 1 AND 2 IN BLUSX 4 OF THE SUPERIOR

COURT PARTITION OF BLOCKS 2, 4, 7 AND THE WEST 1/2 -0 BLOCK 3 AND THE
SOUTH 1/2 OF BLOCK 8 IN COCHRAN'S SUBDIVISION OF THE ST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
'I’HIRD DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX NO.: 17-06-416-029 VOLUME NO.: 585 .
iStroetl . ) (Ciyl
Iinols 60622 ("Property Address");
{2ip Catta)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurienances, and fixiures
now or hercafter a part of the property.  All replacements and additions shall also be covered by this Seeurity Instrument.  All of
the Toregaing is referred 1o in this Security Instrument as the " Property”,

NORROWER COVENANTS that Borrawer {s lawfutlly seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property sl that the Proporty is anenerrbered, eXee for cncnmbrances of recond,  Borrower waerants and will
defent generally the title to the Property against all claims and demunds, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurunee. Subject to applicable law or to a writlen waiver by Lender, Barrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes and
assessments which may attain priority over this Security Instrument as 2 lien on the Property: (b) yearly leaschold payments or
ground rents on the Property, if any; (¢} yeasly hazard or property insurance premiums; (d) yearly flood insurance premivms, if

any: () yearly mortgage insurance premiums, it any; and (£ any sums payable by Borrower to Lender, in accordanee with the
Lenter

provisions of paragraph B, in Yiew of the payment of mortgage insurance premiums,  These items are ealled “Escrow ltems”,
may, ot any time, collect and hold Funds in an amount not io exceed the maximum amount a lender for a federatly related mongage
loan may require for Borrower’s escrow necount umder the federnl Read Estate Settlement Procedures Act of 1974 as amended {rom

time to time, 12 U.S.C. § 2601 ct seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, 1150, Lender
nity, at any time, collest and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds

due on the basls of curront dat and reasonable estimates of expenditures of futare Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be hetdaran institution whose deposits are insured by a federal agency, instrumentality, or entity {including .

Lender, if Lender is such ar’insization) or in any Federal Home Loan Bank.,  Lender shall apply the Funds 1o pay the Escrow ltems,
Lender may not charpe Borrowerfurialding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
[tems, unless Lender pays Borrower/in.erest on the Funds and applicable law permits Lender to make such a charge, However,

Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in '. ,

connection with this loan, unless applicable lvw movides otherwise, Unless an agreement is made or applicable law requires interest
t0 be paid, Lender shall not be required to pay Besrower any interest or earnings on the Funds, Borrower and Lender may agree

in writing, however, that interest shall be paid or. the Funds. Lender shall give to Borrower, without chagge, an annual accounting -
of the Funds, showing credits and debits to the Funds ard the purpose for which cach debit to the Funds was made. The Funds are

pledged as additional security for all sums secured by tais Seeurity Instrument,

If the Funds held by Lender exceed the amounts permitza to be held by applicable law, Lender shall account to Borrower fnr'

the excess Funds in accordance with the requirements of applicsole taw. f the amount of the Funds held by Lender mt any time is

not sufficient to pay the Escrow liems when due, Lender may so-seiisy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrowei shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund to Borrower any Funds hcld

by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Luader, nrior to the acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acquisition or sale as 4 cledit ‘against the sums secured by this Sccurity
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymw:. recpived by Lender under paragraphs 1 |

and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to ameusis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitrikuiable to the Property which -

may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. ‘desrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay 1him o' time dircctly 10 the
person owed payment. Borrower shall prompily furnish to Lender al) notices of amounis to be paid undsr ihis paragraph. If
Borrower makes these piayments direcily, Borrower shall promptly furnish to Lender receipis evidencing the prymants.

Borrower shall prompily discharge uny lien which has priority over this Security Instrument unless Borrower: (a} agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, lcgal proceedings which in the Lender's opinion operate 1o prevent the enforcement of
the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which may atain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the aclions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hcrcafter erected on the Property

insured against loss by fre, hazards included within the term “extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

236

A M2

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not . -
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coveragc '

to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a smndard mortgagc clause, I.ender shalf .

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
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premiums and renewal notices. In rN @IF Fnl @ I'AI&“‘“IG‘@ PIMHLL carrh.r and Lender, Lender
nptly

may make proof of loss if not made proi by Borrower.

Unless Lender and Borrower otherwise agree it writing, msur.mcr. prductl& t.tm!l hc. dl)plltd m rumr.mm: or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened.  [f the restoraion or
repair is not economically feasible or Lemder’s security would be lessened, the insurance proceeds shall be applied 10 the sums secured
by this Sccurity [nstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Propenty, or docs
not answee within 30 days a notice from Lender that the insurance carrier has offered to seutle o claim, then Lender may colleet the

insurance proceeds.  Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured by this Security -

[nstrument, whether or not then due, The 30-ay period will begin when the nolice is given,
Unless Lender and Borrower otherwise ngeee in wriling, any application of proceeds to principnt shall not exiend or posipone
the due duie of the monthiy payments referred to In paragraphs | and 2 or change the anownt of the payments, 1 under parigeaph

21 1he Property 18 acequired by Lender, Borrower's right to ony insurance polleies and proceeds resulting from damage 1o the Propenty -

prior to the uequisition shall pass 1o Lender to the extent of the sums sceured by this Security Insteument immediately prior to the
acquisition.

6, Occupuncy, Preseevation, Maintenwnee and Profection of the Property; Borrower’s Loan Applicution; Luu.sc.lmldo..
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument-and.shall continue to occupy the Property as Borrower's principal residence for at feast one year after the date
of occupancy, unless Londor otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ziecheyond Borrower's control.  Borrower shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or comevitwaste on the Property. Borrower shall be in defuult il any forfeitre action or procecding, wheiher
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or olherwise materially
impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the 'H:li(m or praceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Qor/ower's interest in the Property or ather materinl impairment of the Lien created by this
Security Instrument or Lender's seeurity inteiest, Sarcower shall wiso be in defmill il Borrower, during the lonn application process,
gave matecintly fulse or inpecuente infarmation o stawments o Lender (or fabled w provide Lender with any materia) information)
i conneetlon with the loan evidenced by the Note, meading, but not Hindted w, representations concerning Borrower's oceupaney

of the Property as u principal residence, If this Seeurity f2atzament is on a leasehold, Borrower shall comply with all the provisions -

of the lease. [ Borrower acquires fee title to the Property  the leasehold and the fee title shall nol merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowey tails to perform the covenans and agreements contained in ihis
Security Instrument, or there is o legal proceeding that may significantly plfect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforce laws‘orregulations), then Lender may do and pay tor whatever
is necessary to proteet the value of the Property and Leader's rights in the Pioperty.  Lender's actions may include puying any sums
secured by a lien which has priority over this Security [nstrument, appearing-he court, paying reasonabic attorneys' fees and eniering
on the Property 1o make repairs.  Although Lender may take action under this piragrarh 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additioratdebt of Borrower secured by this Seourity

Instrument,  Unless Borrower and Lender agree o other terms of payment, these asoviaisoshall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende: v Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 17 Tor any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms cequired to obtain coverage

substamiatly equivalent to the mongage insurance previously in efieel, at a cost substantially equivaleri o ihe cost to Borrower of

the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender, 10 substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to one-tweifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will

accept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve payments may no longer be
required, at the option of Lender, il morigage insurance coverage (in the amount and for the period that Lender requires) provided o
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain -

mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any -~

written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and mspccuons of the Property. Lender .\.Inil give
Borrower notice at the time of or prior 1o un inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby assigned and shall '

be paid to Lender.
fn the event of a ol taking of the Properly, the proceads shall be applicd 10 the swms seeuved by this Sceurity Instniment,
whvthor of et (et slie, with any eavess pabd 10 Borrower, B the ovent ol a partial taking of the Proparty 10 which the air warkat

vilue of the Property immedintely before the tuking is equal to or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower and  Lender otherwise agree in writing, the sums secured by this
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Security Instrwmont shalf be n.[T_cJ , @nll i pnul‘by; m,mm () the total wnoum of
Lhe sums seeured immedintely before the taking, divided by (i) the tair mgpket yabilg of the l’;ppurty immuiim&ty hetore the tking,

Any balance shall be paid to Borrower. I the event of 8 partinl taking of the Pn’;pu(} it which'the nir mhrketvnlie of the Property

immediately before the 1aking is Jess than the amount of the sums secured Immedintely belore the taking, unless Borrower and Lender

otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 1o the sums sccured by this

Security Instrument whether or not the sums are then due,

1T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers 1o make an award
or scttle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

nuthorized to cotlect and apply the proceeds, al its option, cilher (o restoration or repair of the Property or o the sums sceured by
diis Security Instriment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, anty application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments refeered te In paragraphs | and 2 or change the amount of such payments,

(1, Borrower Not Relessed; Forhearunce By Lender Not a Walver,  Extension of the time for payment or modification of
amorlizasion of the sums sceured by this Security Instrisment granted by Lender to any successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to -

commence peoceedings against any successor in interest ot refuse to exten time for payment or otherwise modify amortization of
the suems secueed by-anis Security Tnstrument by reason of any demand made by the original Borrower or Borrower’s successors in

inierest. Any forbearanse by Lender in exercising any right or remedy shiadl ot be a waiver of or preclude the exercise of any right -

or remedy.

12, Successors and Agssigne Bound; Joint and Severnd Linbility; Co-signers.  The covenants and agreements of this Security

Instrument shall hind and beneiit o successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Bosrower’s covenanis and agreements snall be joint and several. Any Borrower who co-signs this Security Instrument but does nol
execute the Note: (@) s co-signing thiz Security Instrument only to mortgage, grant and convey that Borrower’s inlerest in the

Property under the terms of this Security [nurement; (b) is not personally obligated to pay the sums secured by this Security .
Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or make any accommodations -

with regard 0 the terms of this Security Instrum:at or the Note without that Borrower's consent.

13. Loan Charges. [ the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges, and
that tuw is finally interpreted so that the interest or other oin sharges vollected or to be coliected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shall b2 scduced by the amount necessary o reduce the charge 1o the permitted
limit; and (b) any sums already collecied from Borrawer which exceeded permitted fimits will be refunded to Borrower. Lender may

choose to make this refund by reducing vhe principal owed undes the-Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated as a partial prepaytaencavithout any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security ipstrament shall be given by delivering it or by mailing it by

first class mail unless applicable faw requires use of another method, Thediedse shall be direcied 1o the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shail be given by first class mail to Lender's nddress

stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity instrament shall -

be deemed to have been given io Borrower or Lender when given as provided in tais puragraph.
15. Governing Low; Severability. This Security Instrument shall be governed by Yeceral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secutity Tustrument or the Note confliels with

applicable law, such conflict shall not affect other provisions of this Scourity Instrument or the-Note which can be given effect

without the conflicting provision. Ta this end the provisions of (his Security Instrument and the Note are declared 1o be severabie.
16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrumeny,
17. Transfer of the Property or a Benceficinl Intevest in Rovrower. H all or any part of the Property o any interest in i is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a’nuerral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secared-by this Security
Instrument.  However, this option shall aot be exercised by Lender if excreise is prohibited by federal law as i the date of this -

Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not Jess ©

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

Instrument. [f Borrower fails to pay these sums prinr to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) 5 days {or such other period as applicabie law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (2) pays Lender all sums which then would

be due under this Security [nstrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants -

or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasenable
attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security (nstrument,

Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Sccurity Instrument shall continue

ZCREEIV6

unchanged. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as if no ncceleration hid occurw N@ Fl cin I not ¢ pty M.Lclcrmmn under paragraph 17,

19, Sale of Note; Change ol oun & er. ‘Tht Nole 0 n|nrli i Erest, lh V(e {lo nwwiuwns Security Insirament)
may be sold one or more times withowt prior notice 10 Borrower, A nlc Ay result in @ len ¢ in the cntity (known oy the “Loan
Servicer” )Ihlll collects immihly paysents due under the Note und this Securlty lasteument, There nlse may be one or more changes

uf the Loan Servicer unrelnted 10 a sale of the Note, If there is & change of the Loan Servicer, Borrower witl be glven wrltten notiee -
of the change I aecordanee with puragraph 14 above st applicable taw. The notice will state the name and nddress of e tew Loan

Servicer wnd the address 1o which paynients should he made, "The notiee will ulso contals nay sther Information requlred by
applicable law,
20. Haznrdous Substances, Borrower shafl nol cause or permit the presence, use, disposal, storage, or releise of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property .

of small quantitics of Hazardous Substances that are generally ru.ognucd ta be appropriate to normal residential uses and to

maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
goverpmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of -
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any

removal or other reriedintion of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, _
As used in this paragravh 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmenial Law and the ollawing substances: gasoline, kerosene, other flammable or toxic peteoleum products, toxic pesticides =
and herbicides, volatile solvents, teatzrials containing asbestos or formaldehyde, and radivoactive materials, As used in this paragraph -

20, "Envirenmental Law” means iedsrad laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior lo acceleration following Borrower's breach of
any covenant or agreement in this Security Instremont (but not prior to acceleration under paragraph 17 unless npplicable
lnw provides otherwise), The notice shall specify: (ry tie defauld; (b) the action veguired to enre the defanlt; (©) n date, not
less than 30 days from the dute the notice is given to Po vower, hy which the defunlt must be cured; aad () that Tudlure to
cure the default on or before the date specified (n the notics may resnlt in neeeleration of the sums secured by this Secority
Instrument, foreclosure by judicinl proceeding und sale of the Pregerty. The notice shall further inform Borrower of the right
to reinstate after nceeleration and the right to assert in the forectnsure proceeding the non-existence of a defaalt or any other

defense of Borrower 1o nceeleration and foreclosure, 1f the defaulicds st cured on or before the date specified in the notice,

Lender at its option muy require immediate payntent in full of all smes tciured by this Security Instrument without further

demand and may foreclose this Security Instrament by judiciud proceedizg. Lender shall be entitied to collect alf expenses
incurred in purseing the remedies provided in this pumgrnplt 21, including, byt not Himited to, reasonshle attornevs fees nnd o

costs of title evidence.
22, Release. Upon payment of all sums secured by this Sccunty Instrument, Letde. zhall rcleasc this Security Instrument fo
Borrower. Borrower shall pay any recordation costs.
23, Waiver of Hnmestend Borrower waives all right of homestead exempuon in the L’rowty
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24, Riders to this Suuur!UN @ F F Il@ IlAer@ @ R\(m recorded together with this .

Secuity Tnstromont, ihe covonants and nprsements of vich such rider shat] e ngorporsied tnto md glalt nmend md supplament the

covenuuts and ngreemema of this Securlty Disteanion oy H the ridorts) wiete dpml‘bl b .‘;Jﬁuhyﬁlnmnuu:}m ICheck nppiienhle -
box{cs)]

[ ] Adjusubie Rate Ricer [ condominium Rider (X7 14 pomity Riger -
D Graduated Payment Rider D Plannied Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider . D Second Home Rider

D Other(sy {specily}

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in -
any rider(s) executed by Borrower and recorded with it

Witnesses:

' (Seal)
ES J ANIIEY / Horowor

.mﬂ_l*_"kﬂ,,@mdd M (Seal)
MARY H WIRTH GANLEY . a

Boruwer

(Sea) |

Borowor

_ (Seal) o

 -Bomowor

{Space Bolow Thiy Ling For Ack lovigrnent] »o

STATE OF ILLINOIS, County ss: - 'Lg. |

{, THE UNDERSIGNED . a Notary Pubiic’in and for said connty and state, w -
do hereby Qeru[y that JAMES J. GANLEY AND MARY H WIRTH GANLEY HUSBAND AND WIFE ff] K

~, personally known 1o me to be the same person(s) whose namiels) Cy |
subscribed to the foregoing instrument, appeared before me this day in person, and acksowledged that =~ IR
signed and delivered the said instrument as free und voluntary ncl, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29TH  day of Y z Z
My Commission expires: M’
Notary Public

7\

..OFHC\AL SLA
e""ﬂ?cﬂ{a'ligoﬁunois -
otary PUbG:
Notary PU sion

2 3 ‘ . Exgites 2/
WHEN RECORDED MAIL TO ' My Corniniss
FIRST SECURITY SAVINGS BANK, FSB
2600 TELEGRAPH RD, STE 100
BLOOMFIELD HILLEI 48302

S
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1-4 FAMILY RIDER % & © §

940053419 Assignment of Rents

THIS -4 FAMILY RIDER is made this 29TH day of  JULY 19 94,
and is incorporated into and shalf be deeted to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the "Security - |
[nstrumenit") of the same dale given by the undersigned (the "Borrower") to sectire Borrower’s Noic 10 '
ANCHOR MORTGAGE CORPORATION : -

‘ (the "Lender") e
of the sante date and covering the Property described in the Security Instrament and locnted at: -
1042 NORTE WOOD
CHICAGO, IL 60622

{Proparty Addronal

14 FAMILY COVENANTS. In addedition (o the covenatits and agreements mady in the Seeurfty dnstrament, Borrower md
Lender further covenatt ! agree o5 Tollows:

A, ADDITIONAL PRGEERTY SUBIECT TO THE SECURITY INSTRUMENTY. in addition to the Property described in
the Security tnstrament, the folioviny tems are added to the Property cdescription, and shal) also constitute the Property covered by
the Sceurity Instrument: building mececidls, appliances and goods of every niture whalsoever now or hereafier loeated in, on, or
used, or intended 1o be used in connecticnsvith the Propenty, including, bul nat limited 1o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas~waler, air and light, fire prevention and extingnishing apparatus, security and access
control apparatus, plumbing, bath tubs, waier bonters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doars, screens, blinds, shides, curtains and curiain rods, attached mirrors, cabinets,
panciiing and attached floor coverings now or hereafier 2tached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Preperty covered by the Security Instrument. A of the foregoing together
with the Property described in the Security tnstrument {or the zasehold estate if the Securily Instrument is on a leasehold) are referred
to in this (-4 Family Rider and the Security Instrument as thi: "Pronerty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo/roiver shall not seck, agree to or make a change in the use of _
the Property or its zoning classification, unless Lender has agreed in wiitkip 1o the change.  Borrower shall comply with afl laws,
ordinances, reguintions and requirements of any governmental body applicabl: fo the Property,

C. SUBORDINATE LIENS. Except as permitied by fedeenl law, Boryower sha!l not allow any fien inferior to the Security -
Instrument to be perfected agatnst the Property without Lender's prior written pernission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent loss-ipaddition to ihe other hazards fdr which w 3;
insurance is required by Uniform Covenant 5. Oy
AR
5, "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted % I
rA
7. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firslsenlence in Uniform&d
Covenant 6 coneerning Borrower's vecupancy of the Property is deleled.  All remaining covenants and dgicements set forth insd ©
Uniform Covenant 6 shall remain in effect. N

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all . '
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security {nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absclutely and |
unconditionally assigns and transters to Lender all the rents and revenues (“Rems”) of the Property, regardless of 1o whom the Rents
of the Propeny are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenam of the
Property shall pay the Rents 1o Lender or Lender's agents, However, Borrower shall receive the Rents umil (i) Lender has given
Borrower notice of defauft pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice 1o the lerani(s) that
the Renls are to be paid to Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not an
assignment for additional security only. '
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W Lender gives ntice of hreach to Borrower: ) all Renty recyivef by Qurrﬁww{!‘lmil;fbu b I:}t] Borrower us trusiee tor the

" " . ' ' g et . .
berefi of Lender only, to be applivd to the sims secured by the Security Ihstnment: (i) Tender shall be entitled 1o colleet amd receive

all of the Rewts of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender
or Lender's agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be npplied first to the costs of taking control of and managing the Property and eollecting the
Rents, including, but not limited 1o, atlorney's fees, recelver's foes, premiums on receiver's bonds, repair and maintenance coms,
insurance prentiums, taxes, assessments and other chirges on the Properly, amd then to the stis seenred by the Sccurity lnstrument; -

{v) Lender, Lender's agents or any Judicin)ly appointed receiver shal) be Hable to accoum for only those Rents netaally received; and -
(vi) Lender shall be entitled to have a receiver appointed 10 take possesslon of and mnange the Praperty and collect the Rents and -

profits derived from the Property wilhout any showing ns 1o the inadequacy of the Property as security.

IFthe Reants of the Property arc not suftelent o cover the costs of uking controd of and managing the Property and ot collecting
the Rents nny Tuds expended by Lender for such purposes shall become hdebtedness of Borrower 1o Lender secured by the Securdly -

Instrument pursuant to Uniform Covenant 7. _
Borrower represents and warrants that Rorrower has not excuted mny prior assignment of the Rents and has 5ot and will not

perfarm any act that would prevent Lender from excrcising its rights under this paragraph. - :
Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take control of or maintain

the Property beforc or after piving notice of defauit to Borrower, However, Lender, or Lender’s agenls or a judicially appointed

receiver, may do so at any urae)when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Leader. This assignment of Rents of the Propesty shall terminate when all the sums secured by the -

Security Instrutnent are pald in tulk

i. CROSS-DEFAULT PROYISION. Earrower's default or breach under any note or agreement in which Lender has an interest -

shall be « breach under the Security Instruicptand Lender may invoke any of the remedies permitied by the Seeurity Instrament, -

BY SIGNIMG BELOW, Borrower nceepls mtaproes 1o the terms and priwisions contatned in this 1-4 Fumily Rider.

-Borrowar

" Loaur Forma In¢. {800} 4483555 Page 2 of 2

(Scah)

(Seal)

. «Dorowar

(Seal)

-Borowor

page

(Saaly

Dorrowor

6

>
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