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MORTGAGE MODIFICATION AGREEMENT

—
-~

THIS AGREEMENT made as of the IST day of JULY, 1994, by and between,
STEVEN MARSHALL AND DEBORAH MARSHALL, HIS WIFE, IN JOINT TENANCY, whose address
is 8403 LOTUS, SXOKIE, ILLINOIS 60076 {(whether one or more, and if more than
one, jointly and severally) being herelnafter referred to as the "Borrowers"
and OLD KENT BANK, an Illinois Banking Corporation maintaining its principal
office at 105 South York Street, Elmhurst, Illinois 60126, sald bank together
with ite successors and assigns, including each and every holder from time
to time of the note (as hereinafter defined) being hereinafter teferred Lo

as the "Mortgagee".

AoOs 545 G

WITNESSETH

WHEREAG, %o Mortgagee has heretofore loaned the Borrowers the principal
sutl of FIFTY THOUSAND AND NO/{00 ($50,000.00) which loan is evidence by a promissory
note being hereinester referred to as the "NOTE", dated as of AUGUST 2, 1993
executed by Borrowsrs and payabl 7:/0 the order of the Mortgagee, with final

wment: due on W"T’f"' n % %I*

m WHEREAS, the Note is sccured by a Mortgage on even date therewith being

Keteinafter referred to as the "sortgage" executed by the Borrower creating
len on certain real property ireated in COOK County, Illinols and legally

§g;scribed on a Exhibit A attached nerzio, which Mortgage was recorded with

v6

e Recorder of Deeds for said County on SEPTEMBER 16, 1993 as document number
3740535 and,

¥

WHEREAS, the Borrowers and the Mortgageec d:sire to modify the terms for "
the payment of the Note as hereinafter provides:
.

2EGSE

& NOW THEREFORE, in consideration of the mutual ccvenants hereinafter set
$#orth and for other good valuable consideration, the rele’pt and sufficlency
BF which are hereby acknowledged, the Borrowers and the Marigagee do hereby
ggree as follows:

§§ 1. The principal indebtedness evidenced by the Note preseni); outstanding
. 4 FORTY NINE THOUSAND FIVE HUND}; TWENTY AND NO/100 (t/B/?ZO .0u) vnich shall “]

. e pald as follows: 8" L %f'

PRINCIPAL SHALL BE-PAID IN FULL ON + ACCRUED INTEREST SHALL
BE PAID ON AU s 1994, AND ON THE 18T DAY OF EACH MONTH THEREAFTER UNTIL x5
THE PRINCIPAL BALANCE SHALL BE PAID IN FULL. T;‘

”~

+w

THIS NOTE IS A REVOLVING LINE OF CREDIT WITH AVAILABILITY OF $50,000.00.

BOX 333¢m
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2, All referenced {n the Mortgage to the Note shall refer to the Note as
herein modified,

3. All references in the Note to the Mortgage shall refer to Ehe Horﬁgage'
as hereiln medifiad, : :

4. Enviremmental Warranties and Agreements. Mortgagor warrants and re-
presents to, anud - agrees with, Bank as follows:

{(a) The premiass. and all operations and activites thereon, are and shall
continue to be In compliance with all environmental laws, and the premises are
not and shall not become (L) contaminated by, or the site of the disposal or
release of, and hazardous substance, (ii) the source of any contamination, by
any hazardous substance, of an; adjacent property or of any groundwater or surface
water, or (i1l) the source of ‘any air emission in excess of any legal limit now
or hereafter in effect; and, excsp. as expressly disclosed by Mortgagor tc Bank
in writing, no asbestos or polychlarirated biphenyls are present or contained
in or on the premises.

(b) Hortgagor shall take all actions n2cessary to investigate, clean up,
and eliminate the source of, any past, preseut.or future contamination of the
premises by any hazardous substance and to prevent any additional contamination
of the premises. The taking of action by Mortgasor under this subparagraph
(b) shall not limit any other right or remedy ava.iable to Bank by reason of
any such contamination (including Bank's right to aclelcrate payment of the
Indebtedness).

(c¢) TFor purposes of this Mortgage, (i) "environmental iav" means any past,
present or future federal, state, local or foreign law, ordinatce, rule, regulation
or order that regulates or iz intended to protect public health or the environment
or that establishes liability for the investigation, removal or cleur-up of,
or damage caused by any environmental contamination, including, withiear limitation,
any law, ordinance, rule, regulation or order that regulates or prescribus re-
quirements for: air quality, water quality, or the disposition, transportacion
or management of waste materials or texic substances; (ii) "hazardous substance"
means any product or waste that is now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (i11) property shall be considerad to be "contaminated” by a hazardous
substance 1f a hazardous substance is present on or in the property in any amount
cf level.

5, The Borrowers hereby restate and reaffirm each and every representation,
warrant, covenant and agreement contained in the note and the Mortgage as fully .
as Lf such representations, waranties, covenants and agreements weare set forth
hatein, .
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_ V58,
Jounty of )
.[, v 4 Neotary ?ublic {n and for said County
in the State aforesaid, dc hersby cercify that :
of and
] af

are personally «nown co me to He ¢he same
Jersons  whose names dre subscribed o the foregoing instrument a8 such
and + respectively, appeared befors
a¢ cthis dav Ln petson and icknowledgas chat chey signed and delivered the satid -
{nscrumane as thair awm ftae and veluntaey act of - sald
as aforesaid, for the uses and purposes thersin

seC fort'.
GIVEY “ander my -anz and Notarial Seal this day of )
19 .
Notary Public
Statae of Illinois }

i Lﬂ <, a Notary Public in and for said County im
do heredy ‘corrify cthat - ,
! — of 0ld Kent Bahk + vha(ls personally

known to me co be the same parsun ndse name {a sudacrihed to the foregoing
lnstrumsent as such y - , appasrad before me this
day in person and acknowlsdged that (le’  (she] signed avd delivered the said
instrument as (his) {her) own fres and voluvurary act of said ) V s foresaid,
for the uses and purposes therein set forta: sud the sald ﬁ E

then and thera acknowledged cthat (he) (sh€), a» custodisn of the corporate
sesl of said Bank, did affix tha corporace seai of ca'd Bank to said instrument
as (his) (her) own free and voluntary act and a~ trg free and voluntary act
of said Bank of Trustee as aforesaid, for the uses apnd purposes therein set

fozth, .
IVEN under ay hand and Notarial Seal thias '252 30y of 4 ,

G
19 Q}_

, S OrFIGIAL SEAL” §

state of 11iiaots - 3 CAREY SUE MANTYNWE §

04, ﬂﬁ:&b y ?i NOTARY PUBLIC, STATE OF-ILLINOIS §

Coungy ot M ] iy Commissica Explrss 07117196 8
oo it | MWAAMAAAAAMAARARAAAAIAAAAA

aredy certify that . ‘
personally kaowa to to be the same person whose name is subscribed to the
forsgoing instrument appearsd bafore me this day in person aud acknowledged
he signed and deliversd the 381id instrument at his fres and voluatary act for
the uses and purposes therain set fovth.

GIVEN under ay hand and Notarial Seal this

19 44__

“OFFIGIAL SEAL”
CAREY SUE MARTYNIUK
NOIARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 0717194
AAAAAAAANAAAAAAAAAAAAAAAAAN

AL A
t"‘-v'
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e

£316

2665

» & Notary Public in and foy said .Count bd/
s 71/&!
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EXHIBIT "A"

PARCEL 1: LOT 8 (EXCEPT THE SOUTHERLY 24.30 FEET THEREOF, AS MEASURED
AT RIGHT ANGLES TO THE SOUTHERLY LINE OF SAID LOT 8) IN SKOKIE MANOR .
HIGHLANDS, BEING A RESUBDIVISION OF PART OF LOT 1 IN THE SUBDIVISION OF
LOT 1, 5, AND & IN OWNERS'S SUBDIVISION OF THE WEST 1/2 OF SECTION 21,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N, 10w2)-119—097

COMMON ADDRESS: 2603 LOTUS
SFOKIE, TLLINDIS 60076
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6. Except as hereinabove and modified and amenced, the Note and Mortzage
and all of the cerms, conditions and provisions chereof, shall in all respecrs
rerain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Without
liniting the generailty of the foregoing, all provisions of the Wore and Mortgage,
as respectively amended hereln, relating to the defaults in payment of principal,
{nterest ar other amounts, with respect to other defaults with respect to obligaticns
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended herein. without
change or modificacion,

7. It ic the express intention and agreement of the parties hereto that
nelcher the modification of the Note and Mortgage or any extencion of the maturity
or terms theresf as provided aforesaid is intended nor shall be construed as
an extinguishmen”, revecation, satisfaction or discharge of any of the llabilities
ar abligations unane the Note and the Mortgage, or any guaranty chereof. The
executicon of this Agreeient by the Mortgagee shall not be deemed to be a waiver
of its rights under any cther agreement, note, mortgage, trust deed, security
agreement, assignment instiument, guaranty or other document on the part of
the Mortgagee in exercising zny right nor shall operate as a waiver of such
right or any other rights. A rwaiver and revecatien shall not be construad as
a bar or waiver of any right acr-rewedy on any future occasion. All of the
Mortgagee's rights and remedies wielier evidenced by the Mortgage hereby or
by any other agreement, guaranty, mur.gage, trust deed, note, security agreesment,
assignment, instrument or other document.shall be cumulative and in addition
to all other rights and remedies granted ro che Mortgagee at law or in equity
and may be exercised from time to time as cvf.en as deemed expedient by the A
Mortgagee. The obligations of the Borrowers biraunder shall be joint and several.

IN WITHESS WHEREGF, the Mortgagee and Borrowers liavs affixed their hands -
and seals as of the 1ST day of JULY » 1994, , _

BORROWERS: |

THIS INSTRUMENT WAS PREPARED BY
CLIFF SCOTT-RUDNICK I
OLD KENT BANK

105 SQUTH YORK STREET

ELMHURST, ILLINOIS 6Q126

MORTGAGEE:

OLD KENT BANK

AT

: J SEPHT# . : ".
Lts: /Assis VICE PRESIDENT -
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