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THEGRP&'IOR(S) FRANK: L. SCHMIDT and DEBORAH
L. SCHMIDT hls wife

fo ' otk E*“. -
of the VILLAGE leNI..EY PAR({{,umy of . COOK : co O ?“’
Sule.of TLLINOIS for and in consideration of
--~TEN DOLLARS ($10.00) :

and other good and valuable COnSldel"!flOﬂS

in hand paid,
CONVEY(S) and WARRANT(S)

FABIAN SALDANA and KATHLEEN A SALDANA
his wife 8300 Aster Lane, Tinley Park, lllinois
60477

(The Above Space For Recorder’s Lise dnly
(NAMES AND ADORESS OF GRANTEES) -

not in Tenancy in Common, but in JOINT TENANCY, the following described Real Estate situated in the
County of COOK in the Siate of Illinais, 10 wit:

1403115

LOT 45 IN RAINTREE UNIT NO. 1, A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF Fea= WEST 1/2 OF THE SOUTH WEST 1/8 OF SECTION 26,

TOWNSHIP 36 NCXTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
COOK COUNTY, 1LL0IS.
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Subject to conditions =.id restrictions of record and to general real estate taxes
for the year 1993 and sulseanent years.

[
r

hereby releﬁémg and waiving all rights under and-5v " virtue of the Homestead Exempuun Laws of the State of
illineis. TO HAVE AND TO HOLD said premises nol i lenancy in common, but in join! tepancy forevcr
SUBIECT 'I'O covenanlts, conditions, and restrictions ¢f record,

I3

Document No.(s\
1893

L

; ; ened to Genernl Taxes

for und subseqguent years,

Permanent Real Estate Index Number(s): _27-26-304-006-0501

S DATED this 29th | dayof July

PLEASE (ﬂﬁ 4%.2“&__(5}3;\1.) ég_.zzgo—r.a&_,-m
PRINTOR FRANK L. SCHMIDT DEBORAH L. SCHMIDT
TYPE NAME(S)

BELOW {SEAL)
SIGNATURE(S) .

TNVNE 3IVEST WVIN o .

funo) ¥60)

EAL)

(SEAL)

‘ gvn, CLITEL]

State of Ninois, County of COOK

ss. I, the undersigned, a Notary Publi? i=rand for
said County, in the State aforesaid, DO HEREBY CERTIFY . that .
FRANK L. SCHMIDT AND DEBORAH L. SCHMIDT, HIG WIFE
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e~} * Personally known to me to be the same person3 _ whose name S_Are_ subscribed
TS

to the foregoing instrument, appeared before me this day in person, and acknowl-
AYMOND E SRMLATY edged that ___th ey signed, sealed and delivered the said instrument as _their

free and voluntary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead,

Given under my hand and official seal, this

Commission expires 19__

This instrument was prepared b!,R MALATT 6410 W. 127th Sty, . Palos HEightS,

(. 650463
NAME ARD ADDRE S5;

_JANICE WINTER

SEND SUBSEQUENT TAX BIHAS TO:
T"Attorney atetaw
MAIL 7O 11732 South Western FABIAN SALDANA

(Hame)
{Adicress) o .
Chicaga, lllinois 60643 8713 Cout

T - Tinley Park IIIinols 60477
{City, Sinlo and 2ip}
remcerscrrecer BUR—3 390 1 AR
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All nsurance palicies and renewals shall by acceptable to Lendor and shal ncluge o slandard mongage clause  Lender bl
have the nght to hold the policies and renewals. ! Lender requiros, Borrower shall promptly give 1o Lender ull receipts of paid
premiyms and rengwal nolices. in the event of 1ogs, Borrowar shall give prompt notice 10 the insurance ¢armor and Lender. Londer
miy make proof of loas if net made promplly by Borrower.

Unless Lender and Borrower olherwise aijrae i wiling, Insurance procoeds shall by agphed to testoralion or repair of tha Property
damaged, if the restoration or repai is economically feasible and Landar's secunly 1 nol lessaned. if tho mutoration ar ropir is not
aconomically feasible or Lerlers security would be lessensd, the insurance procuads shal bo apphwed 1o the suths secuisd by s
Secunty Instrument, whether or not Ihen due, with any excess pad to Borrower. |l Borrower abandans the Property, of dows not
anewer within 30 days a notice rom Lender that the insurance carrier hag offered to settle a claim, then Lendor may colles! the
nswance procends,  Lender may use the proceeds lo ropiwr or tastore the Property or to poy sums socurud by fhis Sacunty
Insteument, whathior or not then due. The 30-duy poriod will begieowhen the notice Is given.

Unlsss Lendor nne Barrower othaiwisa agree i wiling, any upphcation of procusds to pinepns shull not extund o pontpona iy
due date of the monthly pry:nents refarred to in puragiaphs 1 and @ or change th amount of th payments. 1t ehder pmagraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policied and procaeds 10sulting hom damanges to the Property prior 10
tha acquisitian shal) pass to Le idér to the extent of the sums sacured by this Secunty instrument imimattiately pror to the neguision

6. Occupancy, Praservatlon’ Maintenance and Protection of the Property; Borrowor's Lonn Application; Leasoholds,
Borrower shall occupy, establish, and tsa the Propetty as Borrower's principal residerice within sixty days after the execution of this
Security instrument and shall continue b-sieupy the Property as Borrower's printipnl residence for at laast ane yoar ofinr the dnte of
occupancy, unless Lender otharwise agrees 1 wnling, which consent shall not bo unrensonubly withhekl, or uniogs axtaniating
circumstances exist which are beyond Borrawar's control.  Borrower shall not destroy, dumage ar impair the Property, allow the
Property %o deteriarate, or commit waste on he Prapery. Borrower shall be in defult if any forfaiture action or proceading, whother
civil of criminal, 1s begun that in Lender's good failh juagement could result in forfeiture of tha Property or olherwise matonally impair
the lien created by this Secunty Instrument or Lender's secuity inlerost. Borrowar may cura suchi a delaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding to ba gieussad with a rukng that, in Lendo's gootd faith detarrmnation, prechidoy
forfeiture of the Borrower's interest in the Property or other marsial impalmeant of the ken crented by this Security Inslrumant or
Lender's security interest. Borrower shall also be in default it Barower, during the loan apphcation process, {jave malernlly false or
inaccurate information or statements o Lender {or failed to prowde Lendsr with any materinl information) in connaction with tie loan
evidencad by the Note, including, but not itmited ta, representations conearring Borrower's occupancy of the Propetty g o principad
residence. If this Secunly Instrumant is on a leasenold, Borrawer shall comiphy'wiih al the provisions of the fease. If Borrower acquires
fee ttle to the Property, the feasehald and the fee titls shall not merge unless Lendaragrees 1o the margor in wriling.

7. Protection of Lender's Rights in the Property, 1! Borrower fails lo parform i covenents and agreements contained in this
Security Instrument, or there is a lagal proceeding thal may significantly attect Lenoat's rights in the Property (such as procseding in
bankrupley, probate, for condemnation or forfaiture or 1o anforce fnws or regulations), the Lender may do and pay for whatever
necessary to pratact the value of the Property and Lender's righls in the Property. Lerxlei's «ctions may include paying any sums
secured by a lien which has priority over this Secunty Instrument, appaaring in court, paying reasonahle allorneys’ foes and entating on
the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender doec.7 ot have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional dubt of Borrower secured by this Security
jnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bewr wrtzrest from the date of
disbursamant at the Note rate and shall he payabla, with interest, upon nolice from Lender to Borrawer raquesuny rayment,

8, Morigage insurance. |f Lender required morigage insurance as a condition of making the loan seeured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in eflect. 11, for any reason, the mortgage
insurance caverage required by Lender lapses or ceases to be in affect, Borrower shall pay the premiums required o obtain coverage
substantially squivalent to the morigage insurance previcusly in effect, at « cost substantially equivalent 10 the cost to Borrower of
mortgage insurance praviously in effact, from an alternate mortgage insurer approved by Lender. I substantinlly equivalent mortgng‘;hj
insurance coverage is hot available, Borrowar shall pay to Lender each month a sum equal 1o one-tweltth of the yearly mongngm'i;-q
insurance premium being paid by Borrowsr when the insurance coverage fapsed or ceased 10 be In atfect. Lender will accep!, use an va";
retain these payments as a loss reserve in fieu of montgage insurance. Loss reserve payments may no longel e ragquired, al tha optiom
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eﬂacﬁ
or to provide a loss reserve, until the requirement for mortgage insurance ends (n accordance Wwith any writter agresment betweer!-,
Borrower and \.ender or applicable jav.

9, Inspaction. lLender or its agent may make ressonable entries upen and inspections of the Property. Lender shail give
Borrowar notice al the time of of ptior 1o an inspection specifying reasonuble cause for tha inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connecticn 'mth any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hefeby assigned and shall be
paid to Lender,

1041 (201) page 1 01 8
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18. Borrower's Right to Reinstate. | Borrower meats certain conditions, Bortuwer shall have the nght In hava snforcamant of
this Sacurity Instrumant discentinued at any tme prior Lo the earier of. (a) 5 days (or guch ather panod as applicable nw may spocily
for reinstatemant) before sale of the Property pursuant to any power of sale conlamnad i this Security Instrument; or (b) entry of a
judgemant enforcing this Security Instrument. Those conditions are that Borrower. {n) pays Lender all sums which then would be due
under this Secunly instrument and the Nole as it no acreleration had occurred; (h) cures any default of any othar covenants or
agreements; (c) pays ail expenses incurred in anforaing this Secunity Instrument, including, but nol imited to, reasonable atlormeys’
fees; and (d) take such action as Lender may reasonably require o assure thal tha llean of this Sacurity Instrument, Lender's nghta in
the Property and Barrower's obligation to pay the sums secured by this Sscunly Instrument shall coninue unchanged.  Lpon
reinstatement by Borrower, this Secunty Inatrumert and the oblignlions securad hareby shall remain fully eflective as if no acceleration
had vceurred. However, this nght to reinstate shail not apply in the case of acreleration under parngraph 17

18. Sale of Note; Change of Loan Servicer. Tha Noie or partial interest in the Note (together with thig Security Inetrumant) may
ba sold ane ar more lizios, without pricr nolice to Borrower. A sole may result in a change in the antity (keown as the “Loun Sorvicor”
that collects monthly payments due under the Note and this Secunty instrument. There also may be one or inore changes of the Lonn
Servicer unrelated to a sale ol the Note. It lhera is a change of the Loan Sarvicer, Borrower will ba givan writtan notice of the change In
accordance with paragraph 1/ above and applicable law. The notice will stale the name and address of the new Loan Servicer ond
address to which payments shoul2 o made, The notice wil also contain any other Information requires by applicable fnw,

20, Mazardous Substances. < Brirower shall not cause or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substances op or in the Proparty. Borrawer shall not do, nor allow anyone else 1o do, anything affecting the Property that is
in viofation of any Environmental Law. Tha rieceding two sentences shall nct apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substancesmal are generally recognized to be appropriate to normal rasidentinl uses and to
maintenance of the Property.

Borrawer shall promptly give Lender writtan notige ofany investigation, claim, demand, lawsuit ar other aclion by any governmantal or
requiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which the Borrower
has actual knowladge. |f Borrower learns, or is notified-c _any governmental or regulatory authority, that any removal or olher
ramediation of any Hazardous Substance aflecting the Proparty iz-necessary, Borrower shall promptly take all necessary remedial
actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances’ are thos?y substances defined as toxic or huzardous subslances by
Environmental Law and the following substances: gasoline, kerosens, ot'ier iammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or formaldehyde. end radioactive matetials. As used in paragraph 20,
“Environmental Law" means federal laws and laws of the jursdiciion wheretha Property iy located that relute to hoalth, safety or
enviranmental protaction,

NON.UNIFORM COVENANTS. Borrower and Lender Rirther covertant and agree as'ic0\vs:

21, Acceleration; Remadies, Lender shall give notice to Borrower prior to acceleia lor following Borrower's breach of
any covenant ar agreement In this Securlty natrument (but not priar to acceleration undor patayraph 17 uniess applicablo law
provides otherwlge). The notice shall apecity: {a) the default; (b) the action required to cure ths default; () o date, not loss
than 30 days from the date the notice la given to Borrower, by which the dofault must be cured; an- (8} that fallure to cure the
dofault on or before the date specilied in the notice may rosult in acceleration of the sums wesurad by this Security
Instrument, foreclosure by |udicial procesding and sale of the Property, The notice shali further inform @o.rower of the right
to relnstate alter acceleration and the right to assert In the loreciesure proceeding tho non-axistance of a deizult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before the date specified in the notice, ..‘,'
Lender at Its option may require Immediate payment in full of all aums secured by this Security [nstrument without fulther..}h
demand and may forectose this Sacurity Instrument by Judicial proceeding. Lender shall be antitled to colleot all exponun{a‘f
Ineurred in pursuing the remedies provided In this paragraph 21, including, but nat limited to, roanonabio attorneys’ tees and ™
costs of titfe evidence. %

22, Release, Upon payment of ail sums sacured by this Security instrument, Landar shall ralease this Sscurity Instrumen! witho
charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.
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, (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 18 made this 29TH day ot JULY 194 ,andis
incorparated into and shall be deemed to amand and supplement the Morigage, Deed of Trust or Secunty Deed {the "Secunty
Instrument"} of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Nota (thse "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the “Lender") of the same date and covaririg the property cdescribed in the Secwity Inghiument and locatad

5704 W B9TH ST, OAK LAWN, ILLINOIS 60453

[Propserty Arions}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

hirther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of  7.750 %. The Note provides fer changes in the interest rate and the monthly
payments, as follows’

4. INTEREST RATE ANF MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay #iay change on the first day of AUGUST 1ST , 19 97 | and on that day every
12th month thereafter. Eack Ua%a.2n which my interest rate could change is called a "Change Date.”

(B} The index

Baginning with the first Change/Ja’c. my Intarest rate will be based on an Index. The "Index” is the weekiy average yield on United
Statas Treasury securiligs adjusted t¢ a/constant matunty of 1 ysar, as made available by tho Federal Reserve Board, The most recent
Index figure available as of the date 45 days hefore sach Change Date is callad the "Current index.”

If the Index is no longer available, tha Note Hatder will choose a new index which is based upon camparable information. The Note
Holder will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wili calodate my new Interest rate by adding THREE AND ONE

QUARTER percentage points (3,250 %) tothe Current Indax. Tha Note Holder will
then round the result of this addition to the naarest one-¢gh h_of one percentage point (0.125%). Subject to the iimnits stated in Section
4(D) delow, this rounded amount will be my new interest rae :ntl the naxt Change Date.

The Note Haider will then determine the amount of the monthi-nayment that would be sufficient to repay the unpaid principal that |
am expected to owe at the Changa Date in full on the maturity cate &t my new interest rate in substantially equal payments, The rasult
of this calculation will be the new amount of my monthly payment.

{D) Limits on Intereat Rate Changes

The interast rate | am required to pay at the first Change Date will nct ba areater than 9.750 % or {gss than

7.750 %. Thereafter, my intarest rate will never be'inc /eased or dacreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been payi'ig or the preceaing twelve months. My interast rate will
never be greater than 13.750 %, which is called the "Maximum Rate",
or less than 7.750 %, which is called the "Minimuin Rate".

{€) Etfactive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the armoint of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payrrant.changes again.

{F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and th 2 armount of my mombhly payment before
the effactive dale of any change. The notice will include information required by law to be giveir ine and also the titte and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to reat as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Properly or p/iv-inlerest in it is sold or
rransferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural pergon) without Lender's prior
written consent, Lendser may, at its option, require immediate payment in full of all sums sscured by this Sacurity ns‘rument. Howaver,
this option shall not be exercised by Lender it exercise is prohibited by federal iaw as of the date ot this Security Instrument.  Lender
alsa shall not exercise this oplion if. (1) Borrower causes io be submitted to Lender information required by Lender to evaiuate the
intended transferee as il a new loan were being made to the transferee; and (b) Lender reasonably detaermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agroement in this Secwily Instrument is
acceptable to Lender.

To the exdent permilted by applicable law, Lender may charge a reasonable fee as a condition to Lendar's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreemant that is acceplable to Lender and that obligates
the transferea to keep all the promises and agreaments macde in the Note and in this Security Instrumant. Borrower will continye to be
obligated under the Nolte and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immadiale payment il full, Lender shall give Barrowar notice of accelisration. The notice
shall provide a pariod of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma
securad by this Security Instrument. | Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenan‘s conlained in this Adjustable Rate Rider.
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