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Home Equity Loan Mortgage

THIS MORTGAGE (*Security Instrument”) Is givenon __ JuLY 22 """ /41994 " The mangagor
IS MARK C. MOFFER AND WIFE DOROTHY M. HOFFER

("Borrowar’),

This Security Instrument Is givento _The Flrat National Bank of Chicago

/R\ which isa Natlonal Bank organized and existing undor the laws of the United States of Amorlca

whose addross s _Ona_Firet fopnal Plaza i , llinols _60670_ ("Londer’). Botrowaor owos )
Lender the principal sum of _NINE THOUSAND THREE HUNDRED 'AND NO/100

Dollarg (U.S. § . 9,300.00 ). This debt Is evidenced by Borrower's note dated the same date as this }
' {

Securlty Instrument ("Note®), which pravides for monthly payments, with the fult debt, If not paid oarliar, due and
payable on 08/05/99 . This Securlly Instrument secures to Lender: (a) the repayment of the
. dobt evidenced by the Note, with interest, and all renewals, extensions and modiications; {b) the payment of.all f
other sums, with interest, advanced undgr paragraph 7 to protect the.security of this Security Instrument;. and i 9\

. {e) the perlon'nance of Borrower’s covenants and agreements under this Sacurity | tnstrument and the Note. For |
. this purpase, Sorawer does hereby mortqage. grent and convey 1o Lender the followlng descrlbed property
. Ioca:ed In u')_q_k County, llllnols - IR IR e e _

Lot

LOT 2 IN O & G /RAELSUBDIVISION OF LOT 10 AND THE NORTH ... . - IEEIRR TSI
1/2 OF LOT 11 IN 7TRPDERYCK H., BARTLETT'S PALOS HILLS . o .
FIRST ADDITION BEING A SUB-DIVISION BEING A SUBDIVISION
IN THE NORTHWEST 1l/4 .7 :THE NORTHWEST 1/4 OF SECTION 11, :
. TOWNSHIP 37 NORTH, RIWN/IE .32, BAST,OF-THE: THIRD. PRINCIPAL, ; 5.0t
‘,,HBRIDIAN,.BCCORDING T KHE PLLT THEREOF. . RECORDED, by b .
- QCTOBER 20,4977 As DOCUPZFT NUHBER 24157554, IN COOK ' |
‘”LCDUNTY, ILLINOIBJH“: ey :

BT PER R EINTPAN IS Y Por AT S 1
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o R T I LR ;;‘-‘-(,;71.‘_ fro s e AR i PN
Parmanent Tax Numbex: .23-11-104-011-000C, ... . .. . i oo, el S e ey
which bas the address of B651 W. 96TH ST. .. PALOS HILLS .

{llinois _E_».l)_‘i_ﬁ_S_('PropenyAddress“) o e T TS p

TOGETHEH W!TH all the improvemems now or hereafter erec?a" on lhe property. and aII easements. rights.
appurtenances. rents, royalties, mineral, oll and gas rights ana profite;water rights and stock and all fixtures
now or hereafter a parn of the property. Al replacements and additicns chall also be covered by this Security
Instrument. All of the foregolng Is referred to in this Security Instrument as ¢he "Property”. . S

BORROWER COVENANTS thal Borrower is lawfully selsed of the estate Hers oy conveyed and has 1he right
to mortgage. grant and convey the Property and that the Property Is unencummc ared, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property aganstaall clalms and demands, |,
subject to any encumbrances of record. There is a prior mortgage from Borrower \& oup “ENT BEIQQ . - - ¢ 1
- dated _11/15/93 and recorded with the_gQ_QB______ Ceunty Hecorder ef i

Deeds on_l_l_&ﬂ as document number 93965205 . . (*Prior Mortgage‘) j o B

B
.

THIS SECURITY INSTHUMENT comblnes uniform covenants for natlonal uee encl non Laorm covenants “u
with limited variatlons by ]urlsdlcllen 1o constitute a eecurlty inetrumem coverlng reai propeny, : '

UNIFOHM COVENANTS Borrower and Lender covenanl ano agree as follows

- 1. Paymem of Principal arxl Interest; Prepayment and Late Charges. Borrower shall prompﬂy pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due
under the Note.

2. Applicatlon ot Payments. Unless appiicable law provides otherwlse, all peymenr received by Lender
under paragraph 1 shall be appiied; first, to accrued Interast; second, to past due Insurance; third, to current
billed insurance; tourth to past due principal; fifth, to current billed princlpal. shxth, to charges. sevanth, to :
princitpal due; and last, to accrued but unbilled Insurance. -~ - !

3. Charges; Liens. Borrower shall pay all taxes, assessiments, charges. ﬂnes and Imposltlons anributable i
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, If any. Borrowar shall pay them on time directly to the person owed payment. "Upon Lender's request,
Barrower shall promptly furnish to Lender ali notices of amounts to be pard under thls paragraph end shall
promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptabie to Lender; (b} contests in good fakh the lien by, or defends against enforcement of the lien
in, lagal proceedings which in the Lender's opinion operate to prevent the enforcement of the ilen or forfeiture
of any part of the Property; or (c) secures from the hoider of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. It Lender determines rhat any part of tha Property Is subject
to a Han which may attaln priotity over this Security Instrumant excepl f Pri ntoage, r may give
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Borrower a notice [dentifying the lien. Borrower shall satisfy the lien or take one or more of the aclions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against joss by tire, hazards included within the term “extended coverage" and any other hazards,
including floods or flocding, for which Lender requires Insurance. This Insurance shall be maintalned in the
amoiunts and for the periods that Landar requires. The Insurance carrler providing the insurance shall he chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls 1o malntain
coverage described above, Lanclor may, at Lander's option, obtaln covorage 1o protect Lendor's rlghts In the
Property in accordance with paragraph 6.

All insurance pollcles and renewals shall be acceptable 1o Lender and shall Include a slandard mortgage
clause. Lender shall have the right to hold the pdlicles and renewals. If Lender requires, Borrower shall promptly
glve 1o Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lerder and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or
repair of the rroerty damaged, If the restoration or repair Is economically feasible and Lender's security is not
lessened. 1If the  estoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceer.s ¢ hafl be appiied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to dunawer. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insuiziims carrier has offered to settle a clalm, then Lender may collect the insurance proceeds.
Lender may use the prozegr’s lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. 7hr 30-day period will begin when the notice Ia given.

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date rfthe monthly payments refarred to In paragraph 1 or change the amount of the
payments. |f under paragraph 20 e ~roperty Is acquired by Lender, Borrower's right to any Insurance policies
and procseds resulting from damagas 1o the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrumen! immediately prior to the acquisition.

5. Preservation and Maintenance =f Troperty; Borrower's Application; Leaseholds. Dorrower shall not
destroy, damage or substantially change Y= Property, allow the Property io deteriorate or commit waste.
Borrower shall be In default if any forfeiture ac.lor. r¢ proceeding, whether civil or criminal, Is begun that in Lender's
good faith judgment could result in fotfeiture of %1z propeny or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Bor:Gveer may cure such a defadlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to oe dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interes: in the Property or cther material impalrment of the lien
created by this Securlty Instrument or Lender's security-in’erest. Borrower shall also be in default if Borrower,
during the loan appiication process, gave materially false o iraccurate information or statements to Lender (or
failed to provide Lender with any material information) in connectio™ with the loans evidenced by the Agreement. 1
this Security Instrument is on teasehoid, Borrower shall comply (wih the provisions of the lease, and if Borrower
acquires fee title to the Property. the leasehold and fee title shall ‘=4t merne unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. |f Borrower falls to merform the covenants and agreements
contained in this Security Instrument, or there is a legat proceeding that inxy significantly affect Lender’s rights in
the Property {such as proceeding in bankruptcy, probate, for condemnation oy 20 eniorce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of #!.2-Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lien wiich-has priority over this Security
instrument, appearing in court, paying reasonable altorneys' fees and entering or. e Property to make repairs.

Although Lender may take action under this paragraph 8, Lender does not have te do so

Any amounis disbursed by Lender under this paragraph 6 shall become additicnal dekt. 2f Borrower secured
by this Security instrument. Unless Borrower and Lender agree ta other terms of paymer:, *hese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Interes, upon notlce from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of..he Property.
Lender sha!l give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this

' Security tnstrument, whether or not then due, with any excess paild to Borrower. in the event of a partial taking of

the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the nolice Is glven, Lender is authorized to collect and appily the proceeds, at its option, eilther to restoration or
repalir of the Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security instrurnent granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not be required to commence proceedings agalnst any successor In interest or reluse to
extand time for payment or otherwise modlify amartization of the sums secured by this Security instrumeant by
reason of any demand made by the crlginal Borrower or Borrower's successors In Intarast. Any forbearance by
Lendar in exarcising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

10. Successors and Assigna Bound; Joint and Several Llability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Barrowes, subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to morngage, grant and convey that Barrower's Interest In the properly under the
tarms of this Securlty Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any olher Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

11. Loan Charges. If the loan secured by this Securhy tnstrurnent Is sub]ect to a law which sels max)mum
loan chargesand that law is tinally interpreted so that the (nterest or other loan charges collacted or to be
collected In conpaction with tha toan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the ernount necessary to reduce the charge to the permitted limlt; and (b) any sums aiready
collected from Borrmwar which exceeded permitted limits will ba refunded to Borrowar. Lender may choose 1o
make this refund by’ "ecusing the principal owed under the Nate or by making a direct payment to Borrower. it
a rafund reduces principal the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12, Legisiation Affactiip Lender's Righta. If enactment or explraﬁon of applicable taws has the effect of
rendering any provision of tho Note or this Securlty instrument unenforceable according to its terms, Lander, at
its option, may require Immedia’e bavment in full of all sums secursd by thia Security Instrument and may
invoke any remedies permitted by raragraph 20. If Lender exercises this option, Lender shall take the steps
specified In the second paragraph of paiagraph 16. :

13. Motices. Any notice 1o Borrower nrevided for En this Security lnstrument shali be glven by dellverfng It orf
by maliing It by first class mail unless apl'cable law requires use of another method. The notice shall be
directed to the Property Address or any othe' arldress Borrower designates by notlce 1o Lender, Any notice to
Lender shall be given by first class mail to 1onder's address stated herein or any other address Lender
designates by notice to Barrower. Any notice provided for in this Security instrurnent shall be deemed to have
been given to Borrower or Lender when given as previded in this paragraph. .

14. Governing Law; Severability. This Secutity wieliument shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In tac zvent that any provision or clausae of .this Security
Instrumant or the Note conilicts whh applicable law, such ronflict shall not affect other provisions of this |
Security Instrument or the Note which can be given sffect ‘withicut the conflicting provision. To this end the !
provisions of this Sectrity Instrument and the Note are declared o be severable.

15. Bosrower's Copy. Borrower shall be given one corfezined copy of the Note and of thls Security
instrument.

16. Transfer of the Property or a Benelicial interest in Borrower. Ifall or any part of the Property or any
interest In it is sold or transferred (or if a beneficlal interest in Borrower is‘s.2i) or transferred and Borrower s not
a natural person) without Lender's prior written consent, Lender may, at ks ogticn, require immediate payment
in full of all sums secured by this Securlty Instrument. Howaver, this option skol-not be exsrcised by Lender i
exorcise is prohibited by federal law as of the date of this Security instrument. B A

If Lender exarcises this option, Lender shall give Borrower notice of acce!erath; The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or matled within vinich Borrower must pay
all sums secured by this Security Instrument. |f Borrowaer fails to pay these sums prics to tha expiration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without furie: notice or dernand
on Borrower.,

17. Borrower's Right to Reinstate. |f Borrower meets certaln conditions, Borrower shah hewva the right lo
have enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) £ aays (or such
other period as applicable law may specify for reinstatament) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or {b) entry of a [udgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumant and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreemants. {c) pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys' fees: and (d) takes such action as Lander may reasonably require to assure that the ilen .
of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowaer, this Sacurity
instrumaent and the obligations saecured hereby shall remain fully effective as is no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16,

18. Hazasdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of
rojease of any Mazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do
anything affecting the Property that Is In violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borraower shall promptly. give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by
any governmental or regulatory authorily, that any remaval or other remediation of any Hazardous Substance
aftecting the Property is nacessary. Borrower shali promptly take all necessary remadial actions in accordanca
with Envlronmantal Law
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta)l Law and the followlng substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 18, "Environmental Law" means {edera) laws
and laws of the jurisdiction where the Propeity Is located that relate to health, safety or enviranmental protection.

19. No Defaults. The Borrower shall not be in default of any praovision of the Prior Morigage or any other
martgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acegleration following Borrower's
breach of any covenant ar agreement in this Security instrument {(but net prior to acceleration under paragraphs 12
and 16 unless applicable law provides atherwise). The notice shall specily: (a) the dofault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notlce may result n
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nr.lce shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure rroceeding the non-gxisience of a default or any other delense of Borrower to acceleration and
foreciosure. If the uefault Is not cured on or before the date speciiied In the notice, Lender at its oplion may require
immediate paymen! Ip full of all sums secured by this Security Instrument without further demand and may
forectose this Security YMisirument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred In
pursuing the remedles pirvided in this paragraph 20, Including, but not timited to, reasonable anorneys’ fees and
cosis of title evidence,

21, Lender in Possesslop. Jpon accelergtion under paragraph 20 or abandonment of the Propenty and at any
time prior to the explration of a'v; pertod of redsmplion following judiclal sale, Lender {In person, by agent or by
judiciaily appointed recelver) shall b aniited to enter upaon, take possession ol and manage the Property and 1o
collect the rents of the Property Incliuirg those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the costs ‘of management of the Property and collection of rents, including. but not
limited to, receiver's fees, premiums on ‘ecewver's bonds and reasonable attorneys’ fees, and then 10 the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawlr soxil pay any recordation costs.

23. Weiver of Homestead. Borrower waives 2 ight of hornestead exemption in the Property.

24. Riders to this Security Instrument. it one or reore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreeraents of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of/(his Security instrument as if the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lncizument.

/" / /é%)gw/u

[+ HO!;FL?( //{ / -Borrower
Vo i Lo

FYER & -Borrower

Tl To
This Document Prepared By:
The First Nationail Bank of Chirago, Suite €482, Chicage, Iliinois &£0670

VERONICA RHODES

(Space Below This Line For Acknowlegment}
STATE OF ILLINOIS, o County ss:

LBARY Lo a7 , a Notary Public In and for sald county and state, do hereby
cenify that MARK C. HOFFER AND WIFE DOROTHY M. HOFFER

personally known to me to be the same person(s) whoase name(s] is (are) subscribed to the foregoing lnstrument'
appeared before me this day In person, and acknowledged that T EY signed and
delivered the said instrumentas_____ 4 free and volumary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this }2 #h —~dayof _F¢/z i 19£/

My Gommission explres: 7/‘9.//@ :
IcT1EDT

FNB31900.1°D . AF\I PUBL L SEATE OF WLIND'E &
Y C(Jl“p‘,’nl“bluN EXPIRES  878/2¢ )

. o




ORDER NUMBER: 1401 007513592 F1

STREET ADDRESS: 7843 8, PARKSIDK

CITY: BURBANK COUNTY: (00K
TAX NUMBER: 19-29-416-014-0000

LEGAL DESCRIPTION:

LOT 24 IN BLOCK 11 IN F. H. BARTLETT'S GREATER 79TH STREET SUBDIVISION, BEING A SUBDIVISION
OF SOUTHWEST 1/4 OF SQUTHEAST 1/4 AND SOUTHEAST 1/4 OF SQUTHEAST 1/4 OF SECTION 29, ALSO
SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCIS

LECALD




