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: - Lo : .
payments, which are reforred 1o in Paragraph 2, or change 'lfh_c amount ol such’ payments.” Any cxcess proceeds over an
amouni required-to pay all cutstanding indebtedness under the Note and this Sceurity Instrument shall be paid 10 the entity
legally entitled thercto. 3
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. : . .
*(a) Defavlt. Lender may, excepr as fimited by regulations issued by the Secretary in the case of payment defanls,
require immediale payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defaults by (ailing to pay in full any momhly paymen. reuired by this Security Instruiment prior o
.or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, -~ . .
(b} Sale Without Credit Approval, Lender shall, if permitied by applicable faw and with the prior approval of
the Secresary, require immediate payment in full of all the sums sccared by this Security Instrument if!
(i) Ali or part’of the Property, or a beneficial interest in a trust owning.alf or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, antd. - )
. (i) The Property is not occupicd by the purchaser or gramice as his or her principal residence, or the purchaser or
grantee does_so, occupy the Property but his or her credii has: ot heen approved in accordance with the
- requirements of the Secretary..-- - : ) )

S

(¢) No Waiver., - circumstances occur that would permit Lender -to” require immediale puyment in full, bt
Lender does not requirce such paynients, Lender does not waive ils-rights with respect 1o subsequent events,
{d) Repuidipng of HUD Secretary.  In ‘many circumstances regulmions issued by the Sccrclary will limit
e Tgiilies A ghts, in-gie ease ol payment defaults, o require immediate puyinent. in full and foceclose if notpaid, This
Secaurity Ipnzument does not antherize acceleration or forcclosure if not permitied by regulations of the Secretary.
. AepMortgara Not Insured. . Borrpwer agrees that shouid this Security Instrument and the note-sceured thereby not
be eligible ™ iisiofance undef the National Housing Act within 60, DAYS frem the
. .date: hereof, T4ndir may., at its oplian;and nowithstanding anything in Paragraph 9, require imimedisie payment in
full of all sums secuicd by this Sicurity Instriifient, A writien staenicnt of any authorized agent of the Scerclary
e -dated subsequent 107 640 DAYS ] from - the date hereof, declining to insurc this Sccurity
Instrument and the not®s ssorred thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
o losegoing,.dhis option-Lay:-not; He qq;piscd\:by Lender when. the. unavailability ol insurance dis solely due o
‘Lender’s fatlure to remil 2 injrigas insurarice premium (o the Secrelary,
- 40 Reinstatement. 1. Borrower: i197:a:right 1o, be reinsinted if Lender has. required . immediate payment in full because
of Borrower’s failure 10 pay am amount fuc under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instiwted. To reinsiate, the Security Insirument, Borrower shall tender in a lump sum all
ampunis required-to bfing Borrower’s accouat cutrenl incliding, o' the extent théy are cbligations of Borrower under this
Sceurity Instrument, foreclosure costs and:geasanuble and customary attorneys® fees and expenses properly associnted with
the fareclasure. proceeding. Upon reinsiigment by J.orrower, this Security Instrument and the obligations that it secures
. shall remain in effect as il Lender had riotrequires i7imediaie paymient’in full, However, Lender is not required 1o permiit
" reinstatement if:, (i) Lerder has accepied reinstatement after the commencement of foreclosure proceedings within two, years
- immedliately préceding the*commencement;of -a current fececiosure proceeding, (i) reinstatement’ will preciude Turcclosure
on different grourids in the- future, or (iii) reinstatement well agveesely affect the priority of the lien ercated by this Sceurily
Instrimént; 7 F Hod e ' T : S

11, Borrower Not Released; Forbenrance by Lender Notd “Vaiver. Exitensicn of the Lme of payment or
maodification of amortzation of the sums sezured by this Securit) Irsimument granied by Lender w any successor in interest
of Borrower shall not operate (o reicase thiz liability of the origiue! Borrower or Barrower's successor in-interest. Lepder
shall not be required 10 commence proceedings against any successes ininterest or refuse to extend time for paymett or
otherwise modify amortization of the sumé secured by (his Security ‘Instrment by reason of any demand e by the
uriginal Borrower or Borrower's successors in interest: Any forbearancs oy Lender in excreising any right or remedy shall
not he a.waiver of or preclude the exercisc of any right or remieily. ' S

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers,” The covenants and agreements of thiy

Security Instrument shall bind and benefit die successors and assigns of Lender apd-Borrower, subject to the provisions of
Paragraph-9.b,-Borrower's covenants and ajgreements shall be joint and several, /iny Borrower who co-signs this Security,
Instrument but does not execuls the Note: () is co-signing this Security Instrument ority t0-morlgage; grant and convey that
Horrower's inlerest in the Property under the terms af this Sceurity Instrument; (b) 07508 jrersanally obligated o pay e
sums sccured by this Securily Instrument; and .{c) agrees that Lender.and any -other Borroweomay agree ta extend, mudify,
forbear ‘or miké any accommodations’ with regard to the terins of this, Security Instrdnent o the Note: without.liae
Borrower’s consent. : : : R : : :
.~ 13. Netices. -~ Any-notice,to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it Ly fiest class ‘mail unless applicable law requires use of anotlier method. The notice shuli-be dirccted 1o the
Property Address ar any other address Borrower designales by notice 1o Lender. ‘Any notice to.Léner shall be given by
fitst ‘class mail ‘1o Lendér's address sfed’ Hicrein ‘of any address Lender designates by notice to Srurower. Any notice
provided-Tor'in: this Seeirity [nstminient shail be deericd 1o haveé: beén' given 1o Borfawer or Lender whells given as provided
w this paragraph. .

"14. Governizg Law; Severability.  This Security Instrument shall be governed by Feideral law anathe law of the
jurisdictisiiin.which the Property. is Jocaled. In the event.that any. provision or clause of this Security Instrument or the Nate 7%
contlicis with applicable law, such conflict shall nov afféct other provisions of this Sceurity Instrument or the Noie which
can be given effect without the conflicting pravisioe, To this end: the provisions of this Sceurity Insirument and tee Note are
declared to be severable. , L

15, Burrower's Capy. i i1Barrower shall be given one’confornicd-copy of this Sccurity Instrument. '« 0. -

16. Assignment of Rents.  Borrower wneonditionally assigns and transfers to Lender all the rents and revenucs of the
Property.. Borvower authurizes Lender or Lender’s agenis to colleet the rents and revenues and hereby directs each tenant of
the Properiy, 1o pay the rents;to Lender, or Lender’s agenis, However, prior to Lender’s natice 1o Borrower of Borrower’s

breach of any covenant of agrécshent in the Sceurity Iastrument, Borrower shall collect and receive all rents and revenues of
the Property 45 trustaZ for the bengfit of Lender and Borrowir. This assignment of rents consiitutes an absoiute’ assigninient
Ang not an assignnient for adgitional ‘security ogily, 0 "0 e e Tl s e s e e e R ’-
‘H:hender gives:notice vf broach: wo Borrower: (a):al) rents. received by Borrawer:shall betheld by Borrower as trustee lor
bencfit of Lender only, to be applicd 0 the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
-and yeceive,all ol the rents,of the. Praperty; and (€). cach tenant of the Property shall pay all renis due and unpaid to Lender
or Lender's agénpon Loader's wrilten demand o thetenant., 0, '
S BorraWer has' nol cxecuted any prior astigndient of the reats” il o not and will not perform any act that woutd
prevent Eender from exercising its fights unider this Paragraplii 16, -~ #0000 L Lo
1 Lender’shall  not be reqisired o enter upon;“take control of or maintain the Property before or after giving notice of
breach: 0 Borrower, However, ' Lender ora. jodiciatly -appointed: receiver. may. do.so. at any:time :therc' is a-breach, -Any
application ol rents. shall .nul gure. or. waive, any-gefault or invalidate-any other right-or remedy, of Lender. This assignment
of tents ol the Property shall iérminaie when, the debt sceured by the Security Instrument is paidiin full. R
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