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MORTGAGE

THIS IS A FIR37 MORTGAGE. LOAN NUMBER: 9896723
~ THIS MORTGAGE SECURES. A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHRANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALAMCE (INCLUDING FUTURE - ADVANCES. AND DEFERRED
INTEREST). AT LENDEXS OPTION THE SECURED NOTE MAY BE RENEWED OR

' RENEGOTIATED.

L DEFINIT[ONS QF WORDS USED IN THIS MORTGAGE
{A) Security Instrument. This Murigags, ‘which js. g&g@!}w 02, 1994,

will be called the “Securn:y Instrurrient”

{B) Borrower. SANT|AGO CARBZ JAL AND MARIA CARBAJAL ;" HUSBAND AND
DEFT-01 RECOGRDIMG $51.00 I

NTERCOUNTY TITLE /) A"/ Qb??/??//pm
|

WIFE

$ACUTETY . TEiiil TRAN 6158 08/04/94 09237300
. F07F S OE w—S g KBRS
| “ COOK COUNTY RECORDER
'y
' sgnjefima;é WIN be called "Borrower" and sometimes simply " or "me.”

: {CY Lender. WORLD SAVINGS AND LOAN ASSOC!ATiON, A FEDERAL
SAY INGS AND LCAN ASSOCIATION * * * # * » * » | TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and/Loan Association which is
organized and exists under tha laws of the United Statss. Lender's acdress is 1801
HARR ISON’ QTF!EET OAKLAND CALIFORNIA 84812,

{D}) Note. The note signed by Borrowar and having the same date ar this Security

Instrument will be called the "Note® The Note shows that | owa Lender US.
$68,250.00 plus interest. | have promised to pay this debt in monthly (payments and
" to pay the debt in full by AUGUST 15, 2024 . The maximum aggrega’e  principal

sum secured by this Security instrument 15 $85.,312.850.

{E} Property. Tha property that is described below in Ssction HI entitied "Description .

of tha Property" will be called the “Property.” s

-~ (A . Sums Secured. The amounts descnbed below in Section 1l entitled ”Borrowers-3

-Transfer of Rights in the Property” sometimes will be calied the "Sums Securad.” -
(G) Person. Any person, organization, govarnmental authority or other party will be

ca!led “Person.”
H. BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY

| .mortgage, irrevocably gram and convey the Property to Lender subject to the terms
of this Security Instrument This ‘means ‘thai, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
iaw gives to lendars who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:

smmme eamma 0 N2
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n  pa ol r and 8l othsr notas securaed
by - this . Security - Instrument, called the “Secured Notes,” inciuding future advances made by
Lender and any changes te the Sacursd Notds made with the written consent of Lender;

i) pay. with intarest, any amounts that Lender spends under Paragraphs 2 and 7
: belcw to protect the value of the Property and Lsnder's rights in the Property; and

' i) keep all of my other promisas ‘and agresments under this Secunty Instrument,
the Secured Notes and any changas to the Secured Notes made with the written consent of

- Lender.

Hi. DESCRIPTION OF THE PROPERTY ‘
| give Lender rights in the Property described balow:

i The property which is located at 4051 S. RICHMOND CHICAGO, IL
606”2 *ﬂ**nn*u«-auu&uu—*»»»ﬁunnat&* Thefsgai

“'description of the Property is. attached as Exhibit "A" which is made a part of this Security
Instrument. This Property is ca!led the "Déscribed Proparty.” :

REAL ESTATE INDEX NUMBEH ' VOL:
19-01-119- 007 : 376

, it <l buildings ‘and other improvements that are located on the Described
Property.
(i} AH r.gh*.. in other property that i have as owner of the Dascribed Property.

These rights are knowpn as gasaments, rlghts and appurtenances attached to the Property;

{iv} All rents or royaltaes and o‘th_er income from the Described Property;

v . All mineral. oi':and gas rights and profits, water rights and stock that are part
of the Described Property; .
: (vi) Al rights that | havr in the land which lies in the streets or roads in front of,
behind or naxt to, the Dascribed- Proparty:

(vil Al fixtures that sra now ~r in the future will be on the Described Property or
on the property describad in subsection i} of this Section;

(viil Al of the rights and propeity described in subsections (i) through {vid of this
Section that | acquire in the future;

(ix] All replacements ‘of or additions(tr the property described in subsections i
© through (viii} of this Section; and

{x} Al of the amounts that § pay to Lender urder Paragraph 2 balow

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO DEFEND OWNERSHI? OF THE PROPERTY
.| promise that @ I tawfully own the Property; (i} | have, the right to mortgage, grant
and convay the . Property to Lender; end [iii} there ars no outstairling claims, charges, liens or
encumbrances against the Property, except for those which are of mbuc record..

| give a general warranty of title to Lender, This means thai.! mll be fully responsible
for any losses which Lender suffers because someone other than -myself has some aof the
rights in the Property which ‘| promise that i have. | promise that | well dafend my ownership
of the Property against any ciaims of such rights.

COVENANTS 34968757

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, all principal and mtarsst dus under the Secured- '\lotes

and any prepayment and late churgas dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

tha Property as wall as assessments, leasshold payments, ground rents or mortgage insurance
premiums (if any).

8} Escrow Accounts
‘ {} Borrower's Obligations
- ¥ Lender gives me- wrrt‘ten notice to do so, | will pay the amounts in
Paragraph 2{A) above to Lender, unless the applicable law requires otherwise. | will make these
_payments  on the same day that my mcnthly payments of principal and interest are due under

the Secured Notes.

SDDOSB {10.22.92) AQRC * MORTGAGE-ADJUSTABLE 18
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following:

Aa One-twalith of the estimated yearly taxes and assessments on the
Property which under the appIu..abie law may be superior to this Security Instrument; plus

(b) One—twelfth of the estimated yearly leasehold payments or ground rents
on the Property, if any; plus ™
‘ A{c) - One~twelfth of the estimated yearly premium for hazard insurance
coverlng the Property; plus :
{c) One—twelfjth of the estimataed yearly premiurn for mortgags insurance, if

any. . :
| will-give Lender all notices or bills that | receive for the amounts dus under
this Paragraph 2.

(ii} _ Lender's Obligations .
4o f | make my payments to Lander Lender will estimate from timae to time my
year}y taxes, hazard insurance premiums, assassments, leasehold payments, ground rents and
. mortgage insurance premiums, which items will be called the “Escrow ltems. Lender will use
existing ascessmants and bills ‘and reasonable estimates of future assessments and bills to
estimate (nht. Escrew Items. The amounts that | pay to Lender for Escrow Items under -this

Paragraph 2 il be called the "Funds.”

Leadar may thd.;: the Funds. Excépt as described in this Paragrapn 2. Lender
will usa the Furdls /t~ pay the Escrow ftems. Lender will giva to me, without charge, an annual
statement of Funds activity.

Lender /nay not chargs me for -holding or kaeping the Funds, for using the
Funds to pay Escrow itnms, for analyzing my payments of Funds, or for receiving, verifying
and totsling assessments ard. bills. However. Lender may charge me for these services if
Lender pays me interest on #1¢ Funds and if the law permits Lencler to make such a charge.
Lender will not be reqmred to pa‘ me any -interest or earnings. on the Funds unless either . {a)
Lender and | agrae in writing, at the time ! sign this Sscurity Instrument, that Lender will pay
interest on the Funds; or (b} the Ic-V raquires Lender to pay intarest on the Funds,

(i} ~ Adjustments to the- Furds
If Lender's est:mates o7 ‘the_Escrow Items ara too high, the amounts that | pay

under this Paragraph 2 will be too larga

If an excess of Funds remains aftar all Escrow ltems have boen paid and if !
am keeping all of my- promises and agreemen’s 'made in this Security [nstrumant, then | w:II
have the right to have the excess amount refuncdad directly to me, if it exceeds 525.00, or
- cradited to my future monthly payments of Funds. Ary refund or credit to which | am entitled
will be made ance a yaar.

If,. at the time payments of Escrow heri are due. Lender has not receivad
enough Funds to maks those paymaents, I will pay to Lenuer whatever additional amount is
necessary to pay the Escrow ltems in fuii | must pay thal additional amount in one or more

payments as Lender may require.

: When I have paid al! of the amounts due under-tho Secured Notes and under
this Security ‘Instrument, Lender will promptly refund to ma any Furds-that are then being held
by Lender. If, under Paragraph 27 kelow, Lender acquires the Property or the Property is
sold, then Immediately before the acquisition or sale, Lender will use any Funds which Lendar
is holding at that time tc reduce the Sums Secured. 3

3. APPLICATION OF BORROWER'S PAYMENTS e
‘ Unless the law raquires otherwise, Lender will apply sach of my payrients under the
"Sscured’ Notes and under Paragraphs 1 and 2 zhove in the following ordur” and for the
following purposes: ' n
First, to pay prepayment charges due undar the Secured Notes; E ’
Second, to pay any advances dus to Lender under this Security Instrumargqc &
‘Third, .to pay the amounts due to’ Lender under Paragraph 2 above; i 7879
Fourth, 10 paviinterest due under the Secured Notes;
Fifth, tc pay deferred interast under the Secured Notas;
Sixth, 1o pay principal due under the Secured Notes;
Last, tc. pay late charges dua under the Securad Notes.

4. BORROWER'S OBLIGATIQN-TO PAY CHARGES. ASSESSMENTS AND CLAIMS
i will pay all taxes, assessments and any other chargas and finas that may be imposed
on the Property and that may be sn;lparior ta this Security Instrumeant

{ will also maka payments due under my lease if | am a tenant on the Property and |
will pay ground -rants (if any) dua on the Property. | will pay these amounts either by making
‘the payments to Lender that are described in Paragraph 2 above or by making the paymants
on time to the Person owsad them.

b
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‘Any clatm e.i ai elity b ausa an obligation has

not been fulfilled is known' as 2 lien. ! will promptly pay or satisfy all liens against the
Property that may bea superlor to this Security Instrumant. Howevar, this Security instrument
does not require me to satmfy a superior lien if: (A) | agree, in writing, to pay the obligation
which -gave rise' to the superior lien and Lender approves in writing the way in which | agree
‘tc pay that obligation; or (B} in good faith, | argue or defend against the superior lien in a
tawsuit so  that, during the lawsuit, the suparior lien may not be enforced and no part of the
Property must be. given up; ‘or (C). | securs from the holder of that other lien an agresment,
approved in writing by Lsndur, that the lien of this Security Instrument is superuor to the lien
held by that Person. if Lender determines that any part of the Property is subject to a
superior lien, Lender may QIVB to me a notice identifying the superior lian. | will pay or satisfy
the supericr lien or take onn or more of the actions set forth abova within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

. At my sole cost and. expense, | will obtain and maintain hazard insurance to cover all
buildings and othar improvements that now are or in the future will be located o©on the
Propearty. The insurance must cover loss'or damage caused by fire, hazards normally covered
- by "extended coverage” hazard insurance policles and other hazards for which Lender requires
" coverage. The insurance must be in the amounts and for the pericds of time required by
Lander.: | “navy choose the insurance company but my cheoice is subject to Lender's approval
Lender may not refuse to a@pprove my choice uniess the refusal is reasonasble. All of these
insurance polizies and renewals of the policies must include what is known as a Standard
Mortgegse Clruze to protact Lendar. The form of all policies and renewals must ke
acceptable to lanuer. Lender will have the right to hold the policies and renewals. If Lender
requires, | will preanntly give Lender all receipts of paid premiums and renewal notices that i
recaivea.

If | cbtain sartiicuzize’ insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insiirance on or relating to the Property or the Secured Notes and
which are not spac:ficalfy va gired by Lender, | will rame tender as locss paysa of any
procesds. .

If there is a loss or Jamage to the Property, | will promptly notify the proper
insurance company and Lendur. If | diz not promptiy prove to the insurance company that the
loss or damage occurred, thon Lendor nyay do so,

* The amount paid by the insurancsu <ompany is called "Proceeds.” Any Froceeds received
will be_applied first to reimhurse Lendar fo:r costs and expenses incurred in connection with
obtaining the Proceeds, and ihen, at Lender'; option and in the order and proportion as Lender
rmay determine in its sole and absolute discrrtivon, regardiess of any impairment or lack of
|mpa|rment of security, as follows: (A} to tha oxient aliowed by applicable law, to the Sums
Sacured in a manner thst Lender determines and,o /3) to the paymant of costs and expenses
‘of necessary repairs or tc. the restoration of the ~roperty to a condition satisfactory to
Lendsr, such application to ba made in the mannar and 7t the times as determined by Lender.

If | abandon the Property or If | do not answer, wit'in 30 days, a notice from Lendsr
stating that the. insurance company has offered to settls a =leim, Lendsr may collect the
Proceeds. Lendsr may use the Proceeds to repair or restors *h= Property or to pay the Sums
Secured. The 30-day pericd will begin when the notice is giveh.

If any Proceads are used to reduce the amount of princizz! :wvhich | owe to Lender
-under the Secured Notes, that use will not delay the due date or chorge the amount of any
of .my monthly payments uinder the Secured Notes and under Paracraphs 1 and 2 above.
However, Lendar and | may agree in writing to delays or changes. . ‘

I Lender acquires the Property under Paragraph 27 below, ali <7 .o rights in the

insurance pelicias will belong, to Lender. Also, all of my rnghts in any proceeds which are’ paid”

because of damage that occurred befere the Property is acquired by Lence’ nr soid will

belong’ to lender. Howaver, Lander's rights in those procesds will not be grua'er than the

Sums Sscured immediately bafora the Property is acquired hy Lender or sold.

¥ 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requiremsnt for mortgage insurance ends according t
agreement with Lender or according to law, ‘

6. BORROWER'S 'OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS |
1 will keep the Property in good repair. i will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state ior federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
.or about the Property. | will Indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If-1 do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease intersst and the fee
-title will not merge unless Lender agrees to the marger in writing.

SD0oaD l1o.:12,9:) AOBE : MORTGAGE-ADJUSTABLE L
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7. LENDER'S P’Y
If: (A} | do Pot keep prormses n agreements ma in this ecur:ty Instrument, or

B} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnativn
or to enforce laws or regulat:ons) then Lender may do and pay for whatever is necessary to
"‘protect the Lender's rights in the Praperty. Lender's actions may include appearmg in court,
paying reascnable attorneys’ fees and entering on the Property to meake repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under - this Paragraph 7, Lender doss hot have to do so. Any action taken by Lender under this
Paragraph 7, will not releagse me from my cbligations under this Security instrument.

: 1 will pay to Laender any amounts which Lender advances undar this Paragraph 7 with
interest, at the .interest rate in effect under the Secured Notaes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice raquesting that { do so.
interest on each amount will ‘bagin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security - Instrument will protect Lender in case | do not keep this
“promisa to pay those amounts with interast.

8 LENNDER'S RIGHT TO INSPECT THE PROPERTY

: Lerider, and others sauthorized by Lendar, may senter upon and inspect the Property.
They must do so in a reasonable manner and at reasonahle times. Before or at the time an
ingspection s tnade, Lender must give me notice stating a reasonsble purpose for the

inspection.

8. AGREEMENTYS ARDUT GOVERNMENTAL TAKING OF THE PROPERTY
1 assign to Lendir all my rights: [A) to proceeds of all awards or claims for damages
rasulting from conderandtinn, eminent domain or other governmantal tsking of all or any part
. of the Property; and 2 to. proceeds from a sale of all or any part of the Property that is
. made to avoid condemnatiGn, eminent domain or other government taking of the property. All
of those proceeds will be peid to Lender.

if el of the Property is zken. the proceeds will be used to reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paia ‘o m3 Unless Lendsr and | agree otherwise in writing, if
only a part of the Property is taken, e amount that | owe to Lender will be reducad only by
the amount of -proceads multiplied by thi follawing fraction: (A) the total amount of the Sums
Secured immediately before the tasking, dividec by (B) the fair market value of the Property
immaediately before the taking. The remainder-of-the proceeds will be paid to me.

If | abandon the Property or if | do not Gnower, within 30 days, a notice from Lender
stating that a goverrnmental authority has offered ts riske a payment or to settle & claim for
damages Lander has the authority to collect the procagds. Lender may then use the proceeds
to repair or rastore tha Property or to reduce the fuins Saecured. The 30-day period will

begin whan the notice is gwen

if any proceeds are. used to reduce the amount of principal which | owe to Lender
under the Secured Notas, that use will not delay the due data or. changs the amount of any
of my monthly payments under the Secured Notes and under’ Paragraphs 1 and 2 above.
However, Lender and 1 may agrse in writing to delays or changes.

10, CONTINUJATION OF BORROWER'S OBLIGATIONS AND OF LENDER’s RIGHTS

(A} Borrower's Obligations
Lendar may allow a Person who takes over ‘my rights and opliat'ons subject to

. this  Security instrument to- delay or to change the amount of the mont i _payments of
prmcspa! and interest due under the Secured Notes or under thic Security Insttumient. Even if
Lender does this, however, that Person and | will both still be fully obligates. under the
Secured Notes and under this Security Instrument

Lender may allow. those delays or changes for a Person who takes over rny
rights and obligations, even if Lender is requested not to do so. Lender will not be required.
to bring a lswsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Secumy Instrument, even if Lender is requested to do so.

(B} Lender's Rlshts
Evan if Lender does not exercise or enforce any of its rights under this Sacurity

Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if .Lender obtains insurance, pays taxes, or pays cther claims,
chargaes or liens agsinst the Praoperty, Lender wili have the right under Paragraph 27 bsiow to
demand that {| make immediate payment in full of the amounts that | owe to Lender under the
Securad Notes and under this Sacurity Instrument

-

94687599
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11. OBLIGATIO 0 ; OWER’ F RS AKING® OVER BORRGWER'S

RIGHTS OR OBLIGATIONS o i

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligated to keep ali of my promises and agreements made
. in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of tender's agreements made in this Security Insirument.

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated 1o keep all of Borrower’'s promises. and obligations contained in this Security
Instrument Lender may enforce Lender's rights under this Security Instrument against sach of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured. :

12, MAXIMUM LOAN CHARGES

: if the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, .end that law is finally interpreted so that the interest or other lcan charges
.collected or 1o be collected in ‘connection with the loan exceed pearmitted limits, then: (A} any
such loan charge shall be reduced by ‘the arnount necessary to reduce the charge to the
parmitted Umits and (B) any sums already collected from Borrower which exceeded parmitted
timits will ae refunded to Borrower, Lender may choose to make this refund by reducing.the
principal ownd ‘under the Secured Notes or by making a direct payment to Borrower. If a
refund reducrs principal, trie reduction will ba treated as a partial prepayment without any
prepayment chizigs under the Secured Motes.

13. LEGISLATION' AFFECTIMNG EENDER’S RIGHTS

If a change iri a.plicable law would make any provision of the Secured Notes or this
Security Instrument urisrforceabls, Lender may require that [ make immediate payment in full
of all Sums Secured by this. Security Instrument

14.  NOTICES REQUIRED 'u¢'SER THIS SECURITY iNSTRUMENT
Any notice that must ©s given to me under this Security Instrument will be given by

_delivering it or by maifing it by firs: class mail unless applicable law requires use of another
method. The notice will be addresses to me at- 300C¢ W. 40TH PLACE, CHICAGO, IL
60832- - » »* 2 » k. » “ » - »* R O, 4 ”» L] * " - " L4 " L » L. ﬂ' * » - »* "
A notice will be given to mid at an_dfarnative address if | give Lender a notice of my
alternative address. | may designate cony one mailing address at a time for notification
‘purposes. Any notice that must be given to 'ender under this Security Instrument will be given
by mailing it by first class mail to Lende’s address stated in Section I{C) above entitled,
~ “Definitions of Words Used In This Mortgage," uiless Lender gives me notice of a different
addrass. Any notice required by this Security Instrument is givan when it is mailed or when it
is delivered according to the roquirements of this Taragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERABILITY :

This Security Instrument and the Secured Note-. shall be governed by and
construed under federal law and federal rules and regulitious inciuding tkose for federal
sevings. and loan associations, catled ''Federal Law.'' In 132 _ovent that any of the terms or
provisions of this Security Insirument or the Secured Notes are irterpreted or construed by a
court of cempetent jurisdiction to hé void, invalid ‘or unenforcead's, such decision shall affect

- only those provisions so consirued or interpreted and shall not affugt thie remaining provisions
~of this’ Security Instrument or the Secured Notes.

16. BORROWER'S COPY ‘
I acknowledge the receipt of one conformed copy of the Secured Noatas and of this

Sscurity Instrument

7. LENDER'S RIGHTS TO: RENTAL PAYMENTS AND TO TAKE POSSESG'ON OF THE
PROPERTY o
If Lendér requires immaoediate payment in full or if | abandon the Property, taenr Lender,
~ Persons .authorized by Lender, or a receiver appointed by ‘a court at Lender's request may: (A)
collect the rentsl payments, inciuding overdue rental payments, diractly from the tenants; (B),
enter upon and teke possession of the Property; IC} manage the Property: and (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has tha
right to collact rental payments directly from them under this Paragraph 17, | agree that the,
tenants may make. those rental payments to Lender without having to ask (i} Lender whether
have failed to keep my promises and agreements under this Security Instrument, or (i} me for
my permission to do so.

If Lender. acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
_ without the written consent of the new owner of the Property; and (C} my wrongful and
. unlawful possassion of the Property rnay subject ms to monetary damages, including the loss

- of ressonable rent and the. cost of eviction. All rental paymsnts collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17. will be used first to pay

34687879
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the costs of collec eNtaiopayments an aria i o/Fregelty. Af any part of the rental
payments remains after those costs have been pald in full, the remaining part will be used to

reduce the Sums Secured. The costs of mahaging the Property may include the receiver's
foes, reasonz_lbla_attornays' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

~ An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the Ioan mads to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud,  conceaiment of a material fact or for intentional or negligent
acte. -{."assign these. rights, and any proceeds arising from these rights, as permitted by
‘applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
. Lender under the Nots and this® Security Instrument after deducting any sxpenses, including
attornays’' fees, incurred in aenforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. " CLERICAL ERRORS .
in- the event Lender at any time‘discovers that this Security Instrument, the Secured

Notas or .27y, other document related to this loan, called collectively the "Loan Documents,”
contains zn <.ror which was. caused by a clerical mistake, calculation error, computer error,
printing error’ or similar error, .} agree, upon notice from Lender, to reexscute any Loan
Documents tha( 2-e necessary to correct any such erroris} and | alsoc agree that | will het hold
Lender responsi’a “or any damage to me which may result from any such error.

20. LOST. STOLEY NR MUTILATED DOCUMENTS

If any of the /Lran Documants are lost, stolen, mutilated or destroyed and Lender
delivers to me an inderan'figation in my favor, sighed by Lender, then | will sign and dsliver to
Lender a Loan Documa:ni idéntical in form and content which will have the effect of the

criginal’ for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicabia law, the pleading of the statute of limilations as a

defense to enforce this Securiyy- Isstrument including any obligations referred to in this
Security Instrument or Secured Notes. )

22.  CAPTIONS - .
The captions and headings at tlie beginning of each paragraph of this Security
Instrument are for reference only and will rot me used in the interpretation of any provigion

of this Security Instrument.

23. MODIFICATION ;
This Security Instrument may be modified o smendad only by an agreement in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOFERATIVE AND PLANNED (ALT DEVELOPMENT OBLIGATIONS
: Af the Property is a unit in a condominium, cooperzive or planned unit development,
each of which shall be called the "Project," and | have an ilterust in the common elements of
the Project, then Lender and | agree that

{A) 1f an owners association or other entity, called "Gwrirs Association,” holds title
. to Property for the benefit ‘or use of the Project and its membsors or shareholders, the
Property also includes my intsrest in the Owners Association and tha uses, proceeds and
benefits of my interest

{(B) The following are called the "Constituent Documents® (i} Th¢ declaration or any
' other document which created ths Project; (i) By—laws of tha Owners Asconigtion; (i) Code
of regulations for the Project; liv} Articles of incorporation, trust instrumenrc or equivalent
document which™ creates the Dwnaers. Association; (v} The Project's covenants, <conditions and
restrictions; (vij Other equivalent -documants.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, ali dues and assessments. If | do not pay the dues and
' aszessments when dus, Lender may, at its option, pay them. | wiil pay to Lender any amounts
which Lender advances undér this Paragraph 24 according to the terms described in Paragraph
7 above.”

{C). 1If the Owners -Association maintains, with an_ insurance company reasonably
acceptable to Lender, a master or blankst policy on the Project which is satisfactory to
Ltender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lendsr requires, including fire and hazards included within the term
“extended coverage,” and Lencier is provided with avidence of such muster or blanket policy.’
then: (i} Lender waives the provision in Paragraph 2(8) above for the monthly payment to
Lender- of one~twaeifth of the estimated -yearly premium instaliments for hazard insurance on
" the Property; and (i} hazard insurance coverage on the Property as raquired by Paragraph 5
sbove is daemed to be satisfied to the extent that the required covsrage is provided by the

| SDO0ES [70.22.92) AGBH o MORTGAGE-ADJUSTABLE 24687 879
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Owners As_socia\[oé aNOQ EIE#@G*A?;:}H? M lapsasin the required
hazard insurance ¢ rage. sha!l provide a copy :of such master or blanket policy to Lender

annually.

- In the event of a distribution of hazard Insurance proceeds in lisu of restoration
or rapair. foliowing a loss to the Property, whether to the unit or to common glemants, any
procseds. payable to me are haraby assigned and shall be paid ta Lender for appiication to
the Sums Secured by this Security Instrument, with any excess paid to me.

_ - .1 shall take such actions as may bhe reasonsbls to insure that the Owners
Associgtion maintains a public llability insurance policy acceptable to Lender in form, amount
and extent of coverage. A -

- D). | shall not, except after notice to Lender and with Lender's prior written consent,
.a@ither partition' or -subdivide the Property or consent to: (i} the abandonment or terminstion of
‘the Project, except for abandonment or termination required by law in the cass of substantial
_destruction by fire or other casuaity or in the case of condemnation, eminent domasin or other
governmental taking; (il any amendmeant to any provision of Constitusnt Documents unless the
provision is for the express:benafit of Lender or of lendars generally: (i} termination of
professional management and assumption of self-management of the Owners Association; or
" {ivl any action which would -have the sffect of rendering the master or blanket hazard
- insuranca policy and/or the . public liakility insurance coverage maintained by the Owners

| .Association _unacceptable to Lender.

25, FUTURE ADVANCES :
At Porrower's recuest, Lender, st its option (but before release of thnis Security

instrument or tre full reconveyance of the Property described in the Securlty Instrument) may
lend future aovrncss, with interest, to Berrower. Such future advancas, with intarest, will then
be additional Suiis Jecurad under this Security instrument

28, AGREEMENTY ~ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR |
, TRANSFERRED

Acceleration ¢r Pavment of Sums Secured. lLender may, at iis option, require
irmmediate payment in full of a% Sums Secured by this Security Instrumant if all or any part of
the Property, or if any rign* in the Property, is sold or transferred without Lender's prior
writtan - parmission. Lendsr . alse/ rhay, at- its option, require immadiate paymant in full if
Sorrower is not g natural Perscn and a beneficial intarest in Borrowar is sold or transferred
without Lender's prior written pernission. Howaever, Lender shall not raquire immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrumant. 5 :

. if Lender exercises.the option fo require immediste payment in full, Lender will give
me notice of acceleration If | fail to pay 4l Sums Secured by this Sacurity Instrument
immediately, Lender may then or thereafter—invoke any remedies permitted by this Security
Instrument without further notice to or demand Zr me.

- EXCEPTION TO ACCELERATION OF PAVMEWT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART Gf THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORIOWER IS NOT A NATURAL
PERSCOM, iS THE FIRST ONE TC OCCUR AFTER THe DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCHISE HE OPTION YO ACCELERATE
PAYMENT JN FULL OF ALL SUMS SECURED AND THE 1LOAN MAY BE ASSUMED IF:

: {1} LENDER ,'jRECElVES A COMFPLETED WRITTEN 7 2P ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINMESS OF YTRAMNSFEREE AS (F A

NEW LOAN WERE BE!NG MADE TO THE TRANSFEREE BY LENDIA; xS
{11) LENDER APPROVES THE CRED!TWORTHINESS OF T'iE  TRANSFEREE

IN WRITING; : i
(11}) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIMED BY e

LENDER (BUT MOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND i

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OH

TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) .-1S

PAID TO LENDER; AND ‘ :
{1V} . THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND ,
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE'

CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST

RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE :
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL &
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS -
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES. 34687879 g

27. RIGHTS QF THE LENDER IF THERE IS A BREACH OF pUTY 7

It will be called a “Breach of Duty” if (i} | do not pay the full amount of each monthiy
payment on the date it is dus; or (i) | fall to parform any of my promises or agreements
under *hs Note or this Security Instrumsnt; or (i) any statement made in my appiication for

T
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this foan was matexi ISuOrl midiead! | z{a tahtinbiny dpplication for this loan
was materially false or misleading by reason of my omigsion of certain facts; or {iv} | have
made - any other statement to Lender in connection with this loan that is materially faisa or
misleading. if there is a Breach of Duty by me, Lendsr may demand an immediate payment of

all sums secured.

if there is a Breach of Duty by me, the Lendar may take action to have tha Property
gsold under any applicable Federal Law, rule or regulat:on and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

. . Lender doss not hava to give me notice of a Breach of Duty unless notice is required
by - Applicable Law. If fLender does not make a demand for full payment upon & Breach of
Duty Lender may make a demand for fuli payment upon any athar Breach of Duty.

i there is a Breach of Duty, Lendar may aiso take action tc have a receiver appomtad
under the Applicable Law to collect rents from any tenants on tha Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and
ragardless of the value of the Property.

Thu 2@ of the Property may be postponed by or at the direction of Lender except
as limited or/prohibitec by the Applicable Law. if the Property is soid under the Appiicable
Law, | agree (st it may be soid in one parcel | also agrees that Lender may add to the
amount that | owa "o Lender all lagal fees, costs, allowances, and disbursements incurrad as s
result of the actiur 1> sell the Property, except to the extent thal the Applicable Law limits

or prohibits any such harges.

Lender ‘will apply *we procgeds from the sale of the Property in the following order:
{A) to all feas, expenses anc costs incurred in connaction with the sale, including trustees’ and
attorneys' fees, if any:; (B} to 4P Sums Secured by this Security Instrument; and {C) any excess
to the Parson or Persons legeily entitled to it

28, LENDER’S OBLIGATION TU DiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paia.uf-of the amounts secured Ly this Security Instrument,
Lender shall ralease or cancel this Security Instrument without charge to me except that | will

pay any recordation costs,
29. STATEMENT OF QBL%GATION

" To the extent allowsd by law, | will givii Lender a fee for furnishing any statement of
obligation with raspect to this Security Instrumaeri or the Secured Notes.

30. . WAIVER OF HOMESTEAD
My. right to any applicabie homestsad exemptior: in the Property is waivaed.

34687879
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Security instrumaent and ln any rider{s) signad by me and racorded In proper official recorda.
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
* BORROWER(S):

'ZQAZ@ W/ {Seal)
SANTIAGO CARBAJAL

/W | Cazt Seal

MARIA CARBAJAL

(Seal)

{Seal)

N (Soal}

(Seall

' SlA’IL or ll.LlNOIS ‘ et oA COURLY 353

S e

‘ 9
A1, lhc undc,rsagncd a Notary Puuln. ia und- l’or s.ut! cuunly .md stiate, do hereby'certily that.... 37&7@-
San,;:l,ago Ca'rhaial and Maria CArbajal Husband and Wife

e rmnasena

,'E:’.‘"pcrsuuully Lnuwn tu me in he Ihc samu [}crsun{ﬁ) whu\'c nmuu(s) RS

:;'.'subs:.nbt.d !u llu. fnrcz,mn&, mslmm(.n!, dp])t..lrl..d bL.fDl‘(. uu. :h:.s day in puraun and q\Lk!lGWlLdb\ d bl RS Y

* 1

'ubm.d snd dn..lm.,rcd lllc a.ud mstrunm.nl a:,.JE.h 1t
) T

S cl forlh

- lecn um.h.r my h-md amd- umcmi sead, this,.. . an duy of AZUsS, to 94

" My Cunmnssmu CXP"’"" T
TR P 4

LgorRciALSEALT Y Y o S 0 0
= RMW miﬁ b - Al L 4. A
: My Gommission Ewpes 1OE2SH5 BECS : T
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EXMNIBIT "“A
LEGAL DESCRIPTION

LOAN NO. 98385723

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COO
STATE O JLLINOIS = * » » « »  DESCRIBED AS FOLLOWS: K

LOT 71 IN ROZENSKI, LIPSKI AND ZACKER'S SUBDIVISION OF LOT 8
AND THE WEST 1/2 OF LOT 9 IN LURTON'S. 3UBDIVISION OF THAT
PART LYING NORTH OF ARCHER ROAD IN THE WAST 1/2 OF THE
NORTHWEST - 1/4 OF SECTION .1, TOWNSHIP 38 NORTH, RANGE 13, IN

COOK COUNTY, ILLINoIS. *°

Tax#19~01-119--007

94687("\'(15‘)
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