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MORTGAGE

: THIS MORTGAGY ("Security Instrument”) is givenon ~ AUGUST 18T, 1994 .
Ny The mortgagoris ~ MAPGARET D. CALLAHAN, A WIDOW |

("Borrower"). This Sccurity Instrument is given o
FIRST NATIONAL BANK OF EV:RGREEN PARK ,
which it organized and cxisting under the s of THE UNITED STATES OF AMERICA . and whose address is
4900 W, 95TH STREET, OAK LAk, 60453

{"Lender”), Boreower owes Lander the principal sum of
FORTY THOUSAND AND NO/ 100##kiomsinhiisd bbb ki ko s dedok ool ok

E Doftars (LS, § 40000.00 ). Tius dobr e avidenced by Borower's noo dited the snme date ny thiy Sccurlty
Z5  yurument (“Note"), which provides Tor monthly puyents;with the full debt, if not paid carlicr, duc and payabic on
AUGUST 1, 2024 . This Security Instruaent scoures (o Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions end modi(icr.nns of the Note; (b) the payment of alf other sums, with
interest, auvanced under pasagraph 7 to protect the sceurity of this Secueity Wstrument; and (cj the performance of Borrower's
covenants ind ngrecments under this Sccurity tnstieument and the Noto, Fordhig purpose, Borrower does hereby mortgage, grant
antd convoy to Lender the following deseribed property located in CO0K
County, Illinois:

UNIT 323-2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INFZREST IN THE COMMON

ELEMENTS, IN BAYPORT CONDOMINIUM, AS DELINEATED AND OT:'NED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 25295899, IN THI WURTHEAST 1/4 OF

SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN4 24-10-226-066-1068

SAS- A DIVISIOR OF INTERES:

. DEPT-0! RECOADING $33.00
S OTEIAL TRANOALSE QB/DA/O4 09142100
LT LG meRs—GBPROT
. COOK COUNTY RECORDER .

54687507 , =
which has the address of 9820 SOUTH PULASKT AVE. UNIT 323 DAK LAWN
[Sirezt] {City]
Llinois 60453 ("Property Address");
V2ip Code] ACCT # 10125633 :
ILLIHOIS-- iiinglc Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9¢ {page I of 6 pajm};\ o ‘
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TOOWTHE WL ald the insprovetenty now or heronflor ereeisd on i property, aid il cruerionti, nppusionangos,
and fxtsron how or heteadter & part of the praperty, All replacetnents and uddittons shail aiso be covered by this Seeurlty
Tnstrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulty scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncrcumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
"THIS SECURITY INSTRUMENT combines uniform covenamts for nationn! use and non-uniform covenanty with
imised varintions by jurisdietion 1o consthute o uniform sceutlty Instrument covering real property.

UNIFORM COVENANTS. Borrower arid Lender covenant und agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments arc due under the Note, until the Noie is pald in full, o sam ("Fanids") for: (i) yearly
jnex o nasesspiant which may aiain priodiy over ik Security Instrurment an a lion on the Propertys (b) yealy okl
paymenty o ground sants on the Property, it any; (¢) yeurly huzard or property Insurunce premiums; (d) yearly foosd
insurance prentums, f any; {c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower lo
Lender, in accordance wisi the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums, These
items are called "Escrow 1crss” Leader may, at any time, collect and hokd Funds in an amount not to exceed the maximum
amount a lender for a federally calued mortgage loan may require for Borrower's cscrow tccount under the federat Real
Estte Soilement Procedures Aed of 1974 ay amended from time to lime, 12 US.C, 2601 et seq. ("RESPA"), unles
nnother law that applies to the Fu'kis scts a lesser amount, IF s0, Lender may, at sny time, collect and hokd Funds in w
amount not 1o exceedd the lesser amowit, Lender may cstimate the amount of Funds duc on the basis of current dati and
rensonahle cstimates of expenditures of Tuhire Dacrow liems or otherwise in accordance with applicable low.

The Funds shall be held in un institution wiose deposits are insured by o federal sgency. instrumentality, or entity
(incluing Lender, if Leader s such an ingtitusdon).or in any Federsl Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the cscrow
account, or verilying the Escrow ltems, unless Leide. says Borrower interest on the Funds and spplicable law permits
Lender 1o moke such o charge, However, Lender may r xjulre Borrower to pay o one-lime charge for an independent real
eutate s reporting service used by Lender B connection wisi inls loan, unless applicuble law provides otherwise, Unless an
agreemient is made or applicable Taw required interest to be paid. tender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree inlwriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withoui charge, an annual accountiig of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to the Funds was made. The Tunds arc pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be bzid by applicable law, Lender shall account 1o
Borrower far the excess Funds in accordance with the requirements of applicatic 1aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may'so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dsiicieney, Barrower shatl make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall'groriptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or scll the Property, Leacer, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 s-eredit against the sums
sceured by this Security Instrument,

3, Application of Payments,  Unless applicable luw provides otherwise, all payments recerved Oy Lender under
poragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, ta anoupt: payabic under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Noic,

4, Charges; Liens, Borrower shall puy ofl mxes, assessments, charges, fines and impositions aitrihiiable to the
Property which may auain priority over this Sccurity Instrument, and leaschold payments or ground renls, il any. Borrower
shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. Il Borrower makes these payments directly, Borrower shall prompily fumish to Lender reccipts
cvidencing the payments, ' ,

Borgower shall promplly discharge any fien which has priority over this Security Instrument unless Borrower: (u) agrees
in wriling to the payment of the obligation secured by the lien in 4 manner accepable 1 Lender; (b) contests in good faith
the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinuting the lien to this Sccurity Instrument. If Lender determines that any pant of the Property is subject to a lien
which msly attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurunce shall be maintined in the amounts and
ITEM ta78L.2 {9103) Form 3014 9/90 {page 2 of 6 pages)
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fot the perlods that Lender requires, The insurance carrier prnv}ﬁing ihe irisurarice shull b chosen by Borrower subject (o
Lender’s approval which shall not be unrcasonably withheld, 1f Borrower fuils to maintain coverage doscribed above,
Lendor may, at Lender's option, abtain coverage to proteet Lender’s rights in the Property in sccordanee with parpgraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mongage clavse. Lender
shadl have the right 1o hold the policics and renewals, 1f Lender requires, Borrower shall promply give 1o Lender all receipis
of paid premiums and rencwal notices. In the event of foss, Borrower shall give prompt natice 1o the insurance currier asd
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender gad Dorrower otherwlse agres n writing, insurance proceeds shabl be applied 1o restoration or repls of
the Property damaged, if the restoration or repair i cconomically feasible and Lender's secyrity i not lessencid, Il the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insuranice proceeds shail be
applied o the sums sccurcd by this Security Instrument, whether or not then duc, wilh any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered o setlle o claim, then Lender may collet th insurance proceeds, Lender moy use the proceeds ko repair o reatore
the Property or 10 pay sums secured by this Security Insirument, whether or not then due. The 30-day peried will begin
when the notice bgiven,

Unless Leaaer and Borrower otherwise agree tn writing, sny application of proceeds o principsl shall not exiend or
postpone the due e of the monthly payments referred to in parngraphs { and 2 or change the amount of the payments, i
under parngraph 21the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting
from damnge fo the Prape/ty prior 1o the acquisition shall puss to Lender t the extent of the sy seenred by this Sceurity
Instrunent immediately privz o the sequisition.

6. Occupancy, Preservatica, Mulntenanee and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall cecapy, establish, and use the Property as Borrower's principal residence withdn sixty doyy
afiter the execution of this Securiy Instrument nael shall continue 1o oceupy the Property us Bosrower's principal resldence
for at feast one year after the dote <f scrapancy, unless Lender othorwisc agrees in writing, which consent shall not be
unresonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deterioratc, or commit waste on the Property. Borrower shatl
be in default if any forfcimre action or proceediug: whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceurity Instrument or
1.endder sccurity interest, Borrower may ciire such afcfiult and reinstate, as provided in paragraph 18, by cising the action
or procecding t be dismissed with @ ruling that, 0 Lender's good fuith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other materizl impa’rment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall aiso be in default if Borrower 2uring the loan application process, gave maicriaily lalse or
intccurate information or statements 1o Lender {or foiled to peovide Lender with any materiol information) in connection
with the loan cvidenced by the Note, including, but not limited 1, rérresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Sceurity Instrument is on 8 wearchald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaselioly ond the fee title shall not merge unless Lender
agrees (o the merger in writing,

%, Protection of Lender’s Rights in the Property.  If Borrower fails to prrform the covenunis and agreements
contained in this Sccurity Instrument, or there is o legal proceeding that may snificanily affect Lender's rights in the
Property (such as a proceeding in bunkruptcy, probute, for condemnation ot foristurs or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pionerty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a licn which has priority over this Sccurity Instrument,
uppearing in court, paying reasonablc altorneys' fecy and entering an (he Propesty o malie repairs, Although Lender may
take action under this paragraph 7, Leader does not have o do so.

Any amounts disbnrsedd by Lentor under this paragraph 7 shall become additional debt ol Rurgwer sccured by this
Sccurity Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amouns shud bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from isiiler to Borrower
requcsling payment.

8. Mortgage Insurance. If Lender requircd morigage insurance as a condition of making the loan-secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantinlly cquivalent to the cost 10 Borrower of the mortgage insurance previously In effect, from an alternpie morigage
insrer approved by Lender, IF substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shali pay the premiums required 1o maintain mongage insurance in
cffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement belween Borrower and Lender or applicabie law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Bormower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award of chaim for damages, direct or consequential, in conneclion with
ITEM 1876LY (9103) Form 1614 9/90 {page 3 of 6 puges)
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any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnution, pre hereby
pssigned and shall be paid o Lender,

in the event of o total taking ol the Property, the proceeds shall be applicd o the sums secured by this Securily
Instrament, whetber or not then due, with any excess pukd (o Borrower, In the event of o purtal taking of the Property in
which she fair market value of the Property immediately before the tking is equal w or greater than the amount of the sums
secured by this Sccurity Instrument immedintely belorg the taking, unliss Borrower and Lender otherwise agree in wrkiing,
the sums secured by this Sccurity Instrument shall be redueed by (he amount of the proceeds multiplied by the following
fruction: (53 the totah mmount of the sums secured immediately hoforo tho king, divided by (b) the fulr nmrtcl value of the
Property immediaely beforo the twking. Any bulance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sumy
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabic law
mhc]r]wim(:l provides, the proceeds shall be applicd to the sums sccured by this Security [nstrument whether or not the sums
firc then due,

If the Property is abandoncd by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to mike
an award or setile s clatm for damages, Borrower fatls (o respond to Lender within 30 days after the dite the notice s given,
Lender 18 nutho e o colleet and apply the proceeds, at ity option, clther to restoratlon or repaie of the Property or to the
sums sccured by this'Security Instrument, whether or not then due,

Unless Lentler mid Ziorrower otherwise agree in writing, any application of procceds to principsl shall not extend or
postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or chiange the amount of such payments,

11. Borrower Not Released: Forbearaaice By Lender Not a Waiver.  Extension of the time for payment or
madification of amortzation of the sums secured by this Sceurity Instrument granted by Leder to any successor in inferest
ol Borrawer shall not opere ¢ retezse the Tubllity of the origingl Borrower or Borrower's successors i inserest, Lender
shall not he required o conmmence proccedings against nny suceessor i interest or refuse o extend time for payment or
otherwise modify amortization of the'sns sccured by this Scourily Instrument by reason of any demand made by the
original Borrower or Borrower's successars in-interost, Any forbearance by Lender in cxereising any right or remedy shall
not be a waiver of or preclude the exercise of any iight or remedy.

12, Successors and Assipns Bound; Joint urid Several Linbllity; Co-signers.  The covenants and agreements of this
Seeurlty Tostrument shall bind and henefit the succesiors and assigns of Lender and Borrower, subject to the provislons of
parugraph 17, Borsower's covenants and agreements shall be joint und several, Any Borrower who co-signs ths Sccurity
Instrument but does not exceute the Note: () is co-signing this-Sceurity Instrument only 1o morgage, grant und convey that
Borrower's interest in the Property under the erms of this Sccurity Instrument; (b) is not peesonully obligntesd 1o pay the
sums ticcured hy this Sceurity Insirument; undt (6) ugrees that Landzr and any other Borrower may agree o extend, mulify,
forbear or muke ony accommodations with regard to the ternie of this Sccurity Instrument or e Note without that
Borrower'’s consent.

13, Loan Charges, 1 the loan sccured by this Sceneity Instrumoni is subjeet to a lww which sete maximum loan
charges, and Giat law i3 finally interpreted so that the interest or other fona 2higes collected or to be coliceted n connection
with the loan exceed the permited limits, then: {u) any such loan charge shall brreduced by the amount necessary 5o redues
the charge to the permitied limis; ond (b) any sums already collecled from Borrewer swhich exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the priicips! owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treaied us = partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The katice <hall be directed o the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lenfer shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice w Parower, Any nolice
provided for in this Security Iestrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

1. Governing Law; Severability, This Sccurity Instrument shall be governied by federal law and (he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect otlter provisions of this Security Instrument or the Note whict
cun be given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Noie are
declared 1o bo soverable,

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower.  If all or any part of the Property or any interes!
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilicn consent, Lender may, at its option, roquire immediawe payment in full of all sums sceured by
this Security Insrument. However, this aption shall aot be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower mects certaint conditions, Borrower shall have the right to_have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
Form 3014 9/90 {page 4 of 6 pages}
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npplicable luw may specify for reinstatement) before snle of the Property pursuant o wny power of sule contiitied i thiy
Security Instrument; or {b) entry of u jdgmont calorcing this Securlty Instrutment, Thoso conditlons are thit Borrawer: (1)
pays Lender off sums which then would be due under this Security Instrument and the Note as if o sccelermthon hid
oceurred; (b) cures any default of any uther covennnis or agrecinents; (c) puyy oll capenses incurred in onforcing this
Security Instrument, including, but aot limbed o, reasonuble atorneys’ fees; and (d) tekes sich action 5w Lender may
rensonably require (o ussure that the lien of this Sceurlty Instrument, Lendes’s sights in the Property and Borrower's
obligation to pay the sums secured by this Sceurlly Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurily Instrument and the obligations secured hereby shalt remain fully elfective as if no aceclerntion hiwd oceurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sute of Note; Change of Loan Servicer,  'The Note or o partlal interest (n the Note (logether with iy Secorhy
Instrutnent} muy be sokd one or more limes wlthout prior notice © Borrower, A sale may result in o change in the entity
{(known as the "Loan Servicer®) thit colleels monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowcr will be given written notice of the change in accordance with paragraph 14 abave and applicable law. The noice
will state the namz and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contair wav other information required by applicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or releuse of any
Hazardons Substances on_or in the Property, Barrower shall not do, nor nllow anyone clvo Io do, anything affecting tho
Property that is In violaronof any Environmontal Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of woumil quantitios of Hazardony Subsiunces thot are generadly recognized 1o he approprinke to
normal residentind uses and (o misienance of the Property.

Borrower shall prompily give Lender writlen noiice of any investigation, claim, demand, lawsuit or other action by any
governmentnl or regulatory agency or private party involving the Property snd any Hazardous Substance or Envirommenial
Law of which Borrower has actunl knew!edge. I Borrower learns, or is sotificd by any governmenisl or regulntory
authority, that any remaval or other remeaintion of any Hazrdous Substanes allecting the Proporty iy necessary, Borrower
shall pramptly nke all necessury remedinl actons ‘o accordance with Enviconmental Law,

As used I thiy paragraph 20, "Hazardous Svlisiances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gazoling, kerasene, other [lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrinfy containing asbestos or formaldettyde, antd radioactive materluls, As
used in this paragruph 20, "Environmeninl Law" mears Tedoral laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lengder furthior covenant amd agree as follows:

21, Acceleration; Remedics, Lender shatl give notice v durrower prior to accelerstion following Borrower's
breuch of any covenant or ugreement in this Sceurity Instrumarc fout not prior to accelevation under paragraph 17
unless appHcable law provides otherwise), The notice shall specify: fa):he default; (b) the action required to cure the
default; (c)  date, not Jess than 30 days from the date the notiee is given to Borrower, by which the default must be
cured; and {d) that fallure to cure the default on or before the date specified-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosuve by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceiesption and the right to assert-in the
foreclosure proceeding ine non-existence of n default or any other defenie of Borrower fo acceleration: and
foreclosure. If the default is not cured on or before the date specified in the notice, fender at its option may require
immediute payment in Tull of all sums secured by this Security Instrument without further demsnd and ‘may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabiv attorneys’ feesiand
costs of title evidence, .

22, Release. Upon payment of ol sums securcd by this Security Instrument, Lender shall ruease this Sceurity
Instrument without charge to Borrower, Borrower shali pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

I165750x
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and ugreements of ench such ricer shadl bo fncorporated fnto and sholl amend aml
supplament e covenants und agreomenis of this Security Instrument us i the rider(s) were u part of this Security
Instrument, [Check applicable box{es)]

j Adjustable Rate Rider E Condominium Rider D 14 Family Rider

D Graduated Payment Rider -J Planned Unit Development Rider ’:M] Riweskly Payment Rider
__] Balloon Rider J Rate Improvement Rider I—;l Second Home Rider
:“i Other(s) [specify]

BY SIGNIMC BELOW, Borrower secepts and ngrees 1o the terms and covenants contained in pages | {!mmgh Hof this
Sccterity Instrument unid in any rider(s) executed by Borrowor and recorded with i

Wiinesses: -
i Town . / ._,v) b ,".'.. } .ﬂ,‘4 - ’
' ,,:.. { 4"7-';7—-'./'//:‘?/ [ -'f’r‘:f’:__~...-,.M..-......_..m..._,...,L:L{zc;u.k.ﬂf?.".‘.‘)?’.‘::’:‘.l,\.,\._h..

T o N - 7 ) R e (Beal
MARGARET D. CALLAHAN -Horrower -Borrower
Social Security Number Social Sccurity Number . R -
VOO SUUR At 112 ) OO VNSRS (.- |}

shu ey -Burrower
Social Security Number Social Sccurity Nomber
STATE OF ILLINOIS, é-d o A County y:

L Lrver MO 7L L*Km ,a Motary Public in and for said county and state,

do hereby certify that ~ MARGARET 0. CALLAHAN, A WIDOW

, personally known to e to be the same person(s) whrise name(s) IS
subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged fint SHE signed
and detivered the said instrument as HER frec and voluntary act, for the uses anid-pi peses therein séi}
forth, ;

Given under my hand and official scal, this 18T dayol AUGUST, 1994 3468 ()307

A i e A A B A A A A,
4 “QFFICIAL SEAL,
Laura McMah

{ Notary Public, State of

4 My {’ummnssmn "Expiras 11}13}9; > ’ Natary Publio
VA A A AS A

This instrument was prcparcdsy AND DELIVER TO:

My Commission cxpires:

@vame) FIRST NATIONAL BANK OF EVERGREEN PARK
~ BUSINESS BANKING CENTER
{Address) 4800 WEST 95TH STREET ACLT # 10125633
0AK LAWN, ILLINGIS 60453

FTEM 1878LE {9103} Form 3014 9/90 {page 6 of 6 pages)

Giant Lukes Busingss Forom, ine. J§
To Qrdes Call: 1-300-830-0382 17 FAX 818.781-143%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy mude this 15T doyof  AUGUST, 1994 ,
anil is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Securily Deed (the
“Securlty Insuument") of ihe sume dnte given by the undersigned (the “Borrower”) 1o secure Borrawer's Nole 1

FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453

(the “"Lender")
of the same date and covering the Properly deseribed in tho Sceurity Instrument and locaed at:

9820 SOUTH PULASKI AVE. UNIT 323, OAK LAWN, ILLINOIS 60453
{Prapeny Addrozs)

The Properiy licludes o unit in, together with un undlvided interest i the common elements of, o condominhum project known
bs; PAYPORT CONDOMINIUM .

{Name of Condomininm Preject|

{the "Condominium Prajesi™, I the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title 15 uroperty for the benefit or use of ity members or Sharcholders, the Property also includes
Borrower's interest In the Ov ners Association and the uses, proceeds and benefits of Borrower's inferest,

CONDOMINIUM COVERANTS. In addllion 1o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenan: und agree s follows; _

A. Condominium Obligatlons, Barcower shall perform all of Boreower’s obligations under the Condominium
Project’s Constituent Documents, The ! Congtituent Documents” arc the: (i) Declaration or any other document which creates
the Condominium Project; éii) by-laws;-(*5). code of regulations; and (iv) other cquivalent documents. Barrower shall
promptl; p}a’y. when due, all ducs and assescmons impaosed pursunnt 1o the Constituent Documents, . _

BB, Huzard Insurance. So long ns the Oxrcrs Association maintains, with a gencrally accepuxl insurance carricr, 4
"master” or "blanket" policy on the Candominiuwi-Project which is smisfactory to Lender and which provides insusgnce
coverage in the smounts, for the peclods, snd ugainst 15 haeards Lender requires, inchuding fire and hazards included within
the term "extended coverage,” then: ‘ ,

. (IR Lender walves the provision In UnitaresCovenunt 2 for the monthly payaient w Lender ol the yearly
peemiurn instaflments for hnzord insurance on the Prupctéy; AL .
ii) Borrower's obligation under Uniform Covensnit S 1o mainlain hazacd insurance coverage on the Property is
deemed satisfied to the extent thal the required coverage is proviaed by the Owners Association paolicy.

Borrower shall Fivc Lender promPl notice of any lapse in reqrired hazard insurance coverage.

In the event of a distribution ol hazard insurance proceeds ‘n-iiey of restoralion or repuir following 4 loss 1o the
Propcn[y. whether to the unit or [0 commun clements, sny proceeds payab's i Borrower are hereby assigned and shall be paid
to Lender for nﬁplicuuon 10 the sums sccurcd by the Scourity Instrument, vaith ary excess puid 10 Borrower,

C. Public Liabitity Insurance. Borrower shall ke such uctions ae’may be reasonabie to insure that the Qwnery
Association muintaing o public linbility insurance policy acceptable in form, amausit and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct Or consequential, payable to Borrower in
conncction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hercby assigned and sheli be paid o Lender, Such proceeds
shall be applicd by Lender to the sums sccured by the Security Instrument as provided in-Jnifesm Covenant 10, ,

E, Eender’s Prior Consent. Borrower shall not, cxcept after notice to Lender ind with Lender’§:prior writicn
cansent, cither partition or subdivide the Property or consent to: ) ) =

1) The abundonment or termination of the Condominium Project, except for abandonment or iermipation
required by law in the case of substantial destruction by fire or other casualty or in the case of a aking by condemnation or

cminent domain, . , ) L P
(ii) any amendment to any provision of the Constituent Documents if the provision is for Wi express benefit of
Lendes; .

éiii} termination of professional management and assumption of sclf-management of the Owners Association; or
iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Associalion unacceptable to Lender, -

F. Remedies, If Borrower docs not pay condominium dues and asscssments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenent at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,
BY SIGNING BELOW, Borrower accepty and agrees to the terms and provisions contined in this Condominium Rider,

(c THIS INSTRUMENT PREPARED BY

Y Y 0y
/}/ﬁuw /.‘.'rfﬂ.x-\ a2 /f(M;, FIRST NATIONAL BANK OF EVERGREEN PARK. ..

WRGWET I CRUPARRY Bowower  BUSINESS BARKING CENTER Bomower
_ e (Seal) ‘4900 WEST 95TH STREET e (Seal)
PINK 23 I0-2ZE-066- 1068 -Borrower URK*U‘WNTTUUWUIS“BWS <Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family -- Fannle Mace/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

ITEM 1623L0 (8102) Groat Lates Businans Forms, inc. B To Drdar Call; 1:800.530-0363 [ FAX K18-783-11H

ACCT # 10125633
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