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A#"FFR S!I‘C'ORDINO MAIL TO:

WESTAMERICA MORTLAGE LUMPANV
1 FOUTH . GEO-MIDWES T -
OAPBQDOK TERRACE ;L apngjﬂ.

‘C)
LOAN U 00091510 #59 _
\\‘ y 3 . . 'Spucn Above Tlllx Line! For Hecord!ng Dalnl

ﬁF?QV”THf?IJ .. MORTGAGE.

" U TR MORTLZACE ("Securlty Instrament”) b g#vcn on July 28, 1994 . The mongagor s
t CHARLER: ARNOLDY 2nd I,ORRMM{Z M!NDI B, HUSBAND MH) WH R o S
S IR E R IR s JOT o . ~ " {"Borrower"),
"~6 'l'hi's‘Secnrity;‘lmlrunwnl s ghaen lo NE 5 T A Ml R I [‘ f\ HURTGM‘E C 0 MPANY
O A COLORADO CORPORATAON - - S '
Bey  which is. urgnula.d and vxisting urae: lhclnws of HH &-M TE. Uf L OnMJU -, ind whose addross s
l’\g 5685..5% YOSEMITE ST, SVITE 4660, ENGLENOOU._CDLORADU go111. o ("Lender"),

'\) BorrowctowesLcndcrmcpnncnpal suriof - Two Hundred Thousand.Dollars and no/ 100
Dollars (U.S. $200,000.00 ¥ This debl Iy

cwdmcccl by Borrower's note dated the same date 5 thie Security Instrument ("Note®), which provides for monthly

S paymcnts, with the full debt, if not paid carlier, dur” ..nd pnyablu on August 1, 2024 . ThiySccurity
Instruriirit § swurcs ta Lrndcr (a) the repayment of ¢ the bt cvidenced by thc Note, with lntorcst und all renewals,
extensions’and modifications of the Note; (b) the payment of all other sums, with mu.rcst advanced under paragraph 7

i\g to protecy the:security of:this.Security Instrument; and (). he-performance of Borrower's covenanis and agreemenis
under this Security: Instrvment and the-Note. For. this purposc Borrower docs hcn:by mongage, grant and wnvcy to
Lender the fnlls mng dcqcribcd propmy loc:ucd n . C 0 0 Nt :

County, 11linois: ‘

LOT 15 (N ROSSELL™'S SECOND AGDITION TO"0 % "BETNG A SUBDIVISION OF LOTS
o t4%AND- 8" LAND THE NORTH 281.70 FEET OF 10T "5i'IN MILLS AND SONS WORTH
", 0AK. PARK SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 6, TOGCTHER WLTH LOTS
12013 AND LOT “A"UIN BLOCK'5 AND LOT “8" IN BLOCA 671N ROSSELL'S ADDITION
1T AR PARKTIN THE ‘NORTHEAST /4 -OF SECTION 6. "TOMNSRI? 39 NORTH. RANGE 13.
' EAST OF ‘THE THTRD PRINCTPAL ‘MERIDIAN: TN'ICOOR"COUNT L. Jelinats. ™" =
3 l

wTM{ [D #15 06 213 00‘:: VDLUHE 1
ST $31.50

L DT RECORDING

e T TEIS AN ATEL 08/04/94 11832300
BT RIS 10 B T PR L - 2T )
. ... . ... C}OKCOUNT{ RECORDER

whichhastheaddressof ‘ 1120 FAIR OAKS AUENLE? - - 0AK PARK
- [Steet] o R : Mo IChy)

Jnmms 75}29&6 l&% g"PrnpcﬁylAddress”), E

' TOGETHFR WITH alf the improvemenis now or hcrmf(cr erected on the propcrty, and all casements,
appurtenances, and fixtures now or hereafter a put of the property. All réplacerments and additions shali nlso be

covcrcd hy thig Secun!y Instrumcnt All of the fore egomg |s refcrred ro in thls Securuy lnstrument as the 'Property
D TN

BORROWER COVENANTS 1hat Borrnwer is Iawfu[!y sexsed of the cstatc hcrcb) convcycd and has the nghl (o
mungagc. grant and convey. the Property and that the Property is unencumbered, except. for encumbrances of record.
Borrower warrants and will defend gcnera]ly the, mle to.the Propeny against all claims and demands subject 1o any .

encurnbrances of rccord '
;:._.;i-,’.-:‘ CHRE T e bt e [T B L 0?\ jc-yb
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All insurance pollcies and renewals shall be aceeptable o Lesider and shall include a standitrd mortgage clause,
Londer shall have the right to hold the policies and renewals, If Lender teqtires, Borrower shait promptly give to Lender
alf réceipfs of paid premiurhs and reriewal notices! In the evétit of 1085, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

... .Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Properiy damaged, if the restoration o repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economicatly feasible or Lender's sceurity would be lessened, the insurance proceeds shall
be.applied-to the surms sccused by this Sceurity Instrument; whether or-not then dte, with any exeess paid to Borrower,
[ Borrowse sbantons the Property, or <laes not answer within 30 dayy a notics from Lender tha the insurinee cartor
hiws offered to settle a cladm, then Lender may collect the insurance proceeds, Lender may wse the proceeds W repulr

or restafe the Property or to pay sums secured by this Securlty Instrument, whether or not then due, The 30-day perlod

wiil begin when the notlee is given. _ . _ _
. .Unlcys:Lender and! Borruwer otherwise agree in writing, any. upplication of proceeds to prircipal shall not exiond or
postnons e due daic o7 the monthly paymenis referred (o tn paragraphs ) and 2 or change the amount of the
paymants.-Af under parrgraph 21 the Property is acquired by Lender, Borcower's right to any insuranee policles and
proceeds resulting from dariape o the Property prior o the acquisition shutl puss to Lender 1o the extent of the sums
secured by this Security lstruraent immediately priar jo the dequisition,

- 6 Q¢eupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
after the execution of this Security fusirument and shall continue to occupy the Property a8 Borrower's principal
residence for nt feast one year after the dite sf sccupancy, unfess Lender atherwise agrees in writing, which consenl
ghall: not be-unseasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control.
Borrower shall not destroy, damuge or impair the Property, allow the Property to deterlorale, or commit waste ou the
Property. Borrower shali be in default if any forivitare action or proceeding, whether ¢vil or eriminal, is begun that in
Lender’s good faith judgment could result In forfeiizie of the Property or otherwise materiully impair the lien created by
this Security Instrument or Lender's security intérest. Rzcrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dijmissed with a ruling that, in Lender's goed faith
détermination, precludes forfeiture of the Borrowsr’s interest in ths Property or other material impairment of the lien
created by this Security Instrument or Lender's seeurfty interest: Poveower shall also be in default If Borrower, during the
Joan application process, gave matcrially fafse or inuccurate inforaziion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan'gviriipzed by the Note, including, but not [imited to,
representations concerning Borrower’s occupancy of the Property-as a princizal residence. If this Sccurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. CIf Barrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees fo the mcrger inwriting,

" 7. Protection of Lender’s Rights in the Property, 11 Borrower fails to pertarm flie covenants and agrecments
contained in this Securily Instrament, or there is'a kigal procéeding that may significarity aflect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 eaforce faws or
regulatfons), then Lender may do and pay for whatever I8 iecessary 1o protect te value of e Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a licn which hispriority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the fiopery’.to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

;.. Any amoums disbursed:by Lender under this paragraph 7 shall become:additional debt of Borrowe: secuzed by
this Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'i bear
interest from the date of disbursement at the Note raie-and shall be pavable, wiih interest, upon notice from Lepder to
Borrawer requesting payment, - ‘ : ‘ o ‘

i - 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiutns required to-maintain the morigage insurance in effect, If, for any
reason, (he mortgage insurance caverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially-equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender ench month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower, when the insurance coverage lapsed or.ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by:Lender again becomes available and is obtained:-Borrower shall pay the premiums required to
alntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any writlen agreement between Borrower and. Lender or applicable law.

o ’l'-ﬂ:"-’j{ﬂﬂl : ' T T T e . . S ."(‘
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secured by this Securily Instrament, However, this option shall not be ckercistd by Lentlcr if exercise is prohibited by
federnd Jaw as of the date of this Securlly Tnstrunient.,

If Lender exercises this option, Lender shatl give Borrower nutice of acceleration. The notlee shall provide i perlod
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoks
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen of this Seeurity Instrument discontiued at any 1ime prior to the carlier of: (a) 5 days (or such other period
an applicable lw may specily for relnstatement) before site of the Property pursuant Lo any power of sale contained in
thts Security Instrument; or (b) entry af a judgment enforchng this Securlly Instrumient, Those conditions are tint
Borrower: (1) pays Lender all sums which then would e due under this Security Instrument and the Note as i noy
acceleration had occurred: (b) cures any default of any ofher covenants or agreements; (¢) puys all expenses {ncurred
in enforcing this Security Instrument, including, bul not fimited to, reasenable atorneys' fecs; and (d) tikes such action
‘w8 Lender may reasonably require to nssure that the Fien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums secured by this Sccurity Inatrument shall continue unchanged. Upon
reinstntement by Barsawer, this Secnrity tstroment and the obiigntions secured hereby shall remain fully elfective s it
no acceleration Had occurred, However, this right to reinsiate shall not apply in the case of sceeleration under
paragraph 17.” ..~ ‘ _

19. Sale of Note; Churge of Loan Servicer, The Note or a'partial interest in the Note (together with this Security
Instrument) may be sold one ur care times without prior natice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer"thzt coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of<ne. Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given writ.cn notice of the change in accordance with paragraph 14 above and applicable law.,

The notice will siate the name and address of the new Loan Servicer and the addsess to which payments should be
made. The notice will slso contain any othérinformation required by applicable Iaw,

20.-Hazardous Substances. ‘Barrower shalt not couse or permil the presence, use, disposal, storage, or relense of
any Hazardous Substances on or in the Property. Boirower shall not.do, nor aliow anyone else to do, anything affecting
ihe Praperty that is in violution of any. Environmen)ai 1aw. The preceding two sentences shal not apply to the presence,
usts, OF slorage,on the Propenty of small gantitles of Hixprious Substances Wat are generally recognized fo be
approptinte to normal residential uses and to malménance o the Propeny.

Borrower shall prompily give Lender written natice of any inyeatigation, cluim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving die Property and any- Hazardous Substance or
Environmental Law of which Borrower hns actual knowledge. If Boriower learns, or is notified by any governmental or
regiilatory authority, thiat any removal or other remediation of any Hazaidovs Substance affecting the Propenty is
necessary, Barrower shall promptly take ali necessary remedial actions in acco.dance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contiplug asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the
jurisdiction where the Property is lacated that rclate to heaith, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to neceleration folluwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: varpgraph
17 unless applicable Jaw provides otherwise), The notice shall specify: (2) the default; (b) the action reouired to
cure the default; (c) 2 date, not less than 30 days from the date the notlee is given to Borrower, by whica the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice inay
result in acecleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert i the foreclosure proceeding the non-existence of s default or any other defense of Borrower to
acceleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secarity Instroment without further
demand and may foreclose this Seenrlty Instrument by judiclal proceeding. Lender shal) be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limlted to,
reasonablé attorneys’ fees and costs of title evidence,

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender shall refease this Sccurity
Instrumént Withoul charge to Borrower. Barrower shall ‘pay any ‘rg‘gb'lfd.n'ildhlégggs. . U

23. Waiver of Homestend, Borrower walves all right of h}(}m‘c\siéad.éxcmptioh in the Property.
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