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Mortgage and Assignment of Rents
__A__I_J'JUBTABI:EJNTE_@EST RATE LOAN LUAN NO. 171i3008~9

This Mortgage, made thig 1%th day of JuLy, 1994 , beiwean

LOUIS M. KOSTOW AND DEBORAH S. KOGSTOMW, HUSBAWD AND WIFE AND DAVID S. KOSTOW, A
BACHELOR AND PALILYNE B. KOS5TOW, A WIiDuW

herein called BOBAOWER, whose address is 780 WEIDONER ROAD, UNIT #302 !
{number and strest)

i - .
BUFFAL?CH% NE n{sla!e) 6?3pazode)

., and
*

and HOME SAVINGS oF AMERICA, FLB, a carporation herain cailed LENDER, whose address |s 4900 Rivergrade Road, Irwifidale

Calltornia 917086 e

IWITNESSETH: Borfower hereby grants, cotwsys, morigages and warrants to Lender the real property lagelly daucrlbed. as
1ollows:
UNIT 780-302 IN CHATHAM PLACE CONDIMINIUM, AS DELINEATED ON A SURVEY OF THE FOLL.OWING
DESCRIBED REAL ESTATE: PART OF LOT 92 IN CHATHAM SUBDIVISION LINEIT NO, 4, LCEING A
SUBDIVISION OF FART OF THE SOUTHEZST 1/4 OF SECTION §, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDJIAN, WHIUH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE

™)  DECLARATION OF CONDOMINIUM RECORDED A3/ DOCUMENT NUMBER 93877062, AS AMENDED, TDGETHER
= WIJH 175 UNDIVIDED PERCENTAGE INTEREST [IN YHE COMMON ELEMENTS IN COOK COUNTY, ILLINDIS.
) PARCEL Z: THE EXCLUSIVE RIGHT TO THE USZ 0FF P780-11, A LIMITED COMMON ELEMENT AS

D DELINEATED ON THE SURVEY ATTACHED TO THE LTOLARATION AFORESAID RECORDED AS DOCUMENT

O s3g77082. PARCEL 3: EASEMENT FOR INGRESS ANT EGRESS FOR THE BENEFIT OF PARCEL 1 AS
TF  SET FORTH IN DECLARATION OF CHATHAM PLACE CONLOMINIUM MASTER COMMON AREA ASSOCIATION
(&  RECORDED AS DOCUMENT NUMBER 93877051, AS RMENDED P/ DOCUMENT 03081382.

p——

E;;L COMMONLY KNOWN AS 780 WEIDNER ROAD, UNIT #30Z, BUF-AL0 GROVE, [L. 6008%

) PTN: 03-05-303-018

\

(e Juat

Together with ail interest which Horrower now has or may hereafteracquire in orto sald property, and in and =0 {7« all easamenis and rights
. of way appurtenant therato; and (b} all buildings, structuras. improvements, fixtures and appuctanances now st ¥ arasfter placed thereon,

- Jincluding, but not limited to, all apparatus and equipmeant, whather or nol physically affixad te the land or any Lul’ding, used to provide or

supply air-cocling, air-condilioning, heat. gas, water, light, power, refrigaration, ventiation, laundry, drying, dishwa.ning, garbage disposafl
or other services; and all waste vent sysliems, antennas, pool equipment, window coverings, drapes and drapary rade carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinels; i being intended and agread that such i(eimJ be conclualvely
deemed to be affixed to and to be part of the real property that is conveyed hareby; and (c) all water and water rigvita {whather or not
appurtenant). Borrower agraes to exacute and dellver, from time to time, such turthar Instruments as may be requested by Lender toconfirm
the lien of this Mortgage on any such properties. The properties conveyed to Lendaer heraunder are hereinatter referred to us

“such property.”
The Borrower absclutely and irrevocably grants, transfera and assigns o Lender the rents, incoma, issues, and profite of ail property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymant of the sum of $ 0 with interes! thareon, according to tha tarms of a promissory

72,200.00
note of even date herewith and having a finai rr’\aturlty date of JULY 20, 2034 made by Borrower,
payable to Lender or order, and all modifications, extensions orrenewals thereal. (2)‘Payment of such sums as may be Incurred, pald cut, or
advanced by Lender, or may otherwise be due to Lender, undar any provision of this Mortgage and all modifications, extensions or
renewals thereot [3) Perfarmance of each agreement of Borrower containad herein or incorporated herein by reterence or contained in
any papers execuled by Barrower relating to the loan secured hereby. {(4) Performanca, if the loan secured hereby or any pact thereof is for
the purpose of constructing improvements on such property. of each provision or agreemant of Borrower containad In any building loan
agreement or othar agreement betwuen Borrower and Lender relating to such properly. (5) The performance arnd keeping by Borrower of
each of the covenants and agreements required 10 be kept and performed by Borrower pursuant to the terms of any iease and any and all
other instruments crealing Borrower s intarest in or delining Borrower s right in respact to such property. {8} Compliance by Barrower, with
each and every monelary provision to be performed by Borrower under any declaration of covenanis, conditions and restrictions pertaéning
to such property of any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal stepstaken to anforce such payment within 80
days after such written request is made. (7} At L ander's option, payment, with interast thereon, of any other present or future Indebiadness
or abligation of Borrower (0r of any sucCeSserin interest of Borrower Lo such property) due to Lendear, whether created directly ot ncqiiired
by absofute or contingan! assignment, whether due or not, whether otharwise secured of nel, orwhethsr existing at the timea of the execu-
tion of this Morigage or arising therealler, the axercise of such option ta be evidenced by Bnotice in wriling to Borrower or any succesaor in
Interest of Borrowet. (8) Perdormance ol all agreements of Barrowar to pay lees and charges to the Lender whather or nof herein set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation sacured

hareby.
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(24) Future Advances. Upoh r g rbwernl L Eigt rdoptiofl prio ha o his Morlgage, may make Future
Agvancas 1o Borrower. Such Fulyr .Y Ta 7 inprosmiRar a 16t ¥ Yurlgdge whan qzldoncmi by promiasory
notos stnting that sald notes are secured Rorahy oy Tlma ahaittho principilamo 1 infiehteac as socurdd by tiis Mottgage, not

Including siems advanced in n::crmﬂ.”t:n harowitl ta gratoct the socpnty of this Mortgage, exceod tho original amount of the Noto
plus ’ .
(25) tnapection and Business Recaords. Lundo: nt any tima during the continuation of thin Mortgngu may antos and tngpac! auch
proparty at any ransonable Ume Borrowear ngreas thatinthe averntthal such proporty 18 now or hnreaftor usad for commarcial or residenting
Income purpones, tha! when roquestad by Landor, Borrower will promnily delivor 1o Londer such cartifiod financing statomaents and profit
and loss stalomenta of such types and at such ntarvols at may bie roquired by Lender whleh will ba in torm snd contant propotod necording
to tha generally accepted accounting principlas and practicas, which statemuonls shall cover the financlal operations reinting to such
proparty. nod forrowsr further agroes, when raquentad hy Loendie, (0 promptly daltedgr, in willing auch further additioni! Informailon as
roquired biy t ondes retating 1o any of sach financial atntomants

28) Governing Law: Saverabllity. The loan saecuiad by this Mortgage is mado pursuant (o, aitd shalt be consirued nnd govarnod by,
the laws af tho Linited States and the rules and regulnlions promuigatad thereundor, Including tho loderai laws, rules and reguintions fos
federal savings banks W any paragraph, clause or provision of this Mortgaga or the nota or any other notos or obligations secured by this
Mortgage is duternined by a court of competant jurisdiction to hea void, invatld or unenforceable, auch decision abail aftect only those
paragraphs, clauses or provisions so determined and shall not affnct the romaining paragraphs, clausss and provisions of thig Mortgage
o1 the note o other notes secured by this Mortgage

ffset or compensated ar shall he desmed to have baen offset or

{(27) Ottasts. No indebtednesas secured by this Merigage shali be o
ause of action, countarciaim or part of any claim, cause of action, countorcinlm or crossclaim,

whether liquidated or vnliquidated, which Borrower now or harealter may have or may claim (o havo agatnst Lander;, nnd, In raspect (o
Ihe indebtadness now of harealter secured hareby, Borrowar walves to tho fullest axtent permitted by law, any and all rights of offset
which Borrower naw or hereafter may have or claim to have In respoct to all or part of the indebtedness securod hereby, and fusthar
walves the benefits of any appticable law, regulation or procodura which provides or subatantially ptovidas that, whaere cross-domands lor
money have oxistad balwaen persons at any pointin timo whon neithar domand wag barrad by the applicabla statuto of limitatlons, and an
action is thernafter commanced by one such person, tho other persan may assert in his answer the dafenae of paymant in that the two
gemands are compensaiad so far as they oqual aach other, notwithatanding thal an independent aclion anaorting hia clalm would at the
time of filing his ans:vur Fe barred by the applicable statute of limitations,

(28) Misrepraesentatio: or Nondisclosure. Borrower has mado certain wrillen reprasenlations and gisclosures in ofder to Induce
Lendar 1o make the loar eyvidtenced by the note or notes which this Morigage secures, and in the evenl thal Borrowor has mada any
misrepresantation of malei:at fact or falled to disclose any matoriatiact, Lender at its opllon and without prior notice, shatl have the right to
declare the indebtedness seii e by this Mortgage, irrospective of the maturily date specified In the note or notos, immediataly due and
p&yable.

(29) Walver ot Homestesd. sor-ower hareby woives all night of homestead exemption in such propoerty.

{30) Notice to Borrower. Any-nclice to the Borrower provided for in the note or this Mortgage shall be deomed given whan It is
deoposited in the Unitad States mall, posage prepaid, addressad to the Borrowur al the address of the Borrower as it appears in Lenders
records pertaining to the Ican evidene/ by the note at the time notice Is given.

{31) General Provisions. (a} This. Mzitgage applies 1o, inures to the benatil of, and binds, all panties herelo, their hoirs, leQateos,
devisees, administrators, executors, successs. 2 and assigns {b) The term“Lendor” shall mean the owner and holdear {including a pledgees)
of any note secured hereby, whether or not namdus Lendar nerain. (¢} Wheraver tha contoxt so raquires, the masculine gender Includes
the leminine and neuter, the singular number inciudes the piural, an vice varsa (d} Capliens and paragraph headinys used harein are for
conveniance only, are not a part of this Mortgage ~7¢t shall no! be vsed in construing it

{(32) Adjustable Rate Mortgage Provisions. The Mote which this Morlgage secures is an adjustable morigage loan on which the
interest rale may be adjusted from time 10 time in acaardeace with a monthiy increase or decrense In anindex, all as provided in said Note.
Fram time lo time the monthly installment payments dus ur.der said Nota may not be sufficiant topay allinleres! due In which case unpald
Interest wilt be added to principal In no case shall tho'vapaid interest added to the principal exceed 160% of the original principal

indebtedness.

compeansated by all or part of any claim, ©

BORAOWERAEGUESTA THAT A COPY OF ANY NOTICE OF QEFAULT ANDOF ANY NOT CE OF SALEHEREUNDER BE MAILED TO BORROWER AT THE ADDREBS HEREINABOVE SET FONTH.

Signature of Borrower

At P AT feteas P fpetan
LRAH 5. KOSTOW

LOUIS b, KOSTOW DEE

¥ - WA
i - — S S e m S !}SL . " Sl S —an
DAVID S. KOSTOW PAULYNE 3.

Couniy 88:

State of Hinois ))7C} 1LY L/‘\L:Lr ')
f. LJ\LQK% -"V\di_)_b{') - }\-Q&’ a notary pubtic in and for said coui'ly and state, do heraby certify that
LOUIs - gTUN AND DEBORAH S. ¥OSTOW, HUSBAND AND WIFE AND DAVID ©. KNSTOW, A

BACHELOR AND PAULYNE B, KOSTOW, A WIDGOK
personally known to me to be the same person{s} whose name{s)} ARE sybacribed lo the foregolnglas.cumeant, appeareud before
me this day in person, and acknowledgedthat  THEY  signed and detivered the same instrument as "HZIR  freeand voiuntary

act, for the uses and purposes therein sel forth, . qq
Iq day o ‘ \7l19

Given under my hand and ofticlal seal, this

My commission expires.

i o i
(/ Notary Public

i e e R e R Y
COIPL A SRALY
L B TR
LRI Y S S

SRR

LOAN NO. 17130086-%
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dues et constitate @ "laduee”, as suel tern wcdelmed in e Oaifeom Conercial ode gt “Cote”)
ol the state i which the Premises are located, this Morigage shall be deenied to be, as well, o secutity
agreement under such Umilorm Commereial Code or the prarpose o creating hereby a security interest
it such peoperty, which Mostgagor hereby grants 1o the Lender as “secured paety,” av such tenm s
detined i sueh Code,

Tor bave wand 1o hold the sinve wnte Lender and it saccessors and assigns lorevee, for the purposes
atwd uses herein set loeth

It when e prinvigal atsount of e Note aed il interest s provided teaesder, any axd sl
ather smoitin vequeired dmler the Loan Dovuments, wnd all of the agreements contidied e the 1 oun
Docaments Sevee been fully pidd and perfored, then this Mongage sl be refeased a0 the vont of
Movtgagor, bat stherwise shuld remain i bl foree and eflect.

i
GENERAL AGREREMENTS

A Urlncipul wid wgevest, Mortgagor shald pay promply when due the principal amd
interest on the indebtedness evidenced by the Noge ot the tismes ad inaceordance with the serms of the
Nute or any af the ather Loan Doconenis,

02 Oliey Payniends, At the opaime of Lender, Mogagor sl deposit with Fender or a
depositary destpnated by Lender, vaddition wo umy snstalments of principad ar iiterest payaiments regiired
by the Note, monthly until the principab indebtedoesyg evidenced by the Note is pasd, o s equal w all
real estate taxes and assessments ("taxes”y next due on'ths Morpaged Property. The amount of such
deposits shadl be based wpon the Lender™s estimate of the wioiratof the taxes for the Morgagsd Mopeety,
divided by the whole nupiber of months to elopse before the wenth prior oo the month when such (axes
will become due aud payable,

All such payments described in this Pacagraph 342 shalt be elbby Leader or i depositany
desipnated by Lender i st withont acering, or without sy abligation arisiog for e payment of, any
erest Meteon 1 the funds se deposited are insulticieat to pay, when due @l taxes as aforesid,
Muoctgagor shall, within ten (1Y days alter receipt of demand Yeevefor frome Lenoer ooits apent, deposit
such acdditional tuads as may be necessary o pay such taxes, I thie funds so denositn! exceed the
arounts requieed o pay such tems, the excess shadl, provided no Delanlt exists herewnded be refunded
1o Morgapor or, 1 @ Default exists bereunder, be applied against ofher smous due and pavible by
Mosipagor hereunder or under the other Loan Documents,

Neither Lender wor any such deposttary shall be able for any failure to nake such payments of
s unless Mortgagor, while not iy Defindt hervitader, has requested Lender o sueh depositary, in
writing, to aake application of such deposits to the paymient of particular axes, accompunied by the bills
for such taxes; provided, however, that Lender niy, at its option, make of cause such depositary 1o make
any such application of the sforesaid deposits withont any direetion or request to do so by Mortgagor,

303 Property Taxes. Mortgagor shall pay, before beconng delinguent, all general taxes,
special txes, speciad nusessimients, water charges, sewer charges, and wy other charges that ey be
asseried agrinst the Mortpaged Property or any paet thereol or interest therein, sud furnish o Lender
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duphicate receipts theretor sithin thivty §30) thays after payment thereat, midess payuient is made by
Lowder Gom the amonnt oF any deposits nsade by Movgsagor herenwder. 10 Marggagos has maide deposirs
with Lender pursiant to Baragraph 500, Lender, at its option, cither niy make such deposits availubie
o Mortgsor tor the payments required dtder s Pagageraph 3003 or iy muke such payments on behat!
al Mortgagor. Mortgagor may, in powd faitho and with reasonable dilipence, contest the validity or
anentit of any such taaes o assessients, provided thal:

() steh contest slatl have the efiect of preventingt e colleetion of the tx or assessient so
contested and the sale v fosieiture of the Mortgaged Propenty orany it thereod o interest twtein fo
satisty the sune,

(b} Motigagen has notitied Lender iy sriting of the intetion ol Morgagor 1o contest the
satne before sovAax at assessient has bren ancreimed by any interest, penalties, o cous; wd

o Mectgor us depusited with Lender, at sueh phace as bemder may from Hime (o tine in
writing destpiate, @ suedofeney or othet security aeceptable o Lender thal, whens adided 1o the monies
ov ather searrity, b auy, deposded wih Pewder porsoant o Paragaaph L0 hereot, is sudhcie, in
Leadee's reasonable fidpment 1o pay in ol such contested Gex and assessauent asd all pepadties and
wlerest that mipht become due faereon, and shall keep o deposit ase mmount sutticient, i Lemder’s
judement, to gy in Full sucl contesied G awd assessinend, inereasing sucleamount to cover adiditional
pemaltivs and interest whenever, i Lunder's mdpient, sueh ierease is advisable, I liew ot eash,
Movtgagor may provide s surety bond undc2eiien by a sarety company acceptable @ Dewder wd inam
ok sufbicient i Lender's reasonable judg nent to pay in doll sucle contested G vr assessmem, wnd
At perabties ad mterest or an erbforsement over thelien of such tax ot assessment issed by the Titde
Company (s detined i the Town Agreement) W Dendec's Titke Policy (as defined i the Lony
Apteene),

In the event Mortgrapor Bals (o proseente suely vontest witiy fessonable dilipenee or Fails 1o neintam
sticient fonds ondeposit or suet other secuity s fwreimabove sacdded, Deder iy, s its oplio,
apply e momies and Togadate any sevisities deposited with Lender, 2 symet ol or o accond o, sueh
Goes it assessanents, vt any portion hereol Meo wpaid, meliding G petalties and steiest tereon,
(F the amonnt of the menies and any soeh other secnrity sodeposited is dpattieient for the payment in
Fuld ol sueh toves aned assessiments, topether with adl penatties and interest thereon, Morigapor stall
forthwitls, upon denand, vithier deposit wath Tonder o st B, when added o ssch fuds thea on
deposi, s sulticient tooake such payinent in Bl or il Lesder Tas applicd fands s deeasit og aceoun
ol such tases and assessmems, restore sucly deposit o an amonnt satistactny (o Lewder Provided thin
Muttpapor ks ot then in Pefsalt herenngder, Lender shatl, i so vequestedd inosaiting by Muiigagor, atter
linal disposition of such contest and upon Mortgagor's delivesy 1o Lender of an ofticial bl for such
taxes, apply the money so deposited i full payment of such tixes sund assessiments ar that part tereol
then uopaid, tygrether with atl peatties and anterest thereon.

Lo Fas Paynents by Lender, Lender is hereby aathorized fo ke or advance, i e place
e stead of Morgrapor, any payorent rebating to Gases, assessments, water vk sewer chatges, and other
poverinental chiarpes, tines, pasitions, or Heos tha may e ssserted agatnst the Motgaged Prapeaty,
arany pare thereod, and may do so aecording to any hitl, stuement or estimate procured rom the
appropriate pablic oftice without inquity imo the aceuracy therent or fnte the validity of amy tax,
assossmient, en, sale, Torfeitare, or title, lien, stateent of liew, encunbrmee, claim, chirge, or payment
otherwise relating 10 uny other purpose hereln ad bereby suthorkzed, but not enumeraied in this
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Farapraph 304, whenever, inits ceasomable judpment and discretion, such wlvance seems iecessary or
desirable to protect the (ull security intended to he created by this Mongage. Tocontection with my sueh
idvance, Lender is funther auberized, ot its optioa, to obtain a tide seareh prepared by u tile insurmnce
company of Lender’s choesing. All soch sdvasees and indebtedness avthorized by this Paragraph 3.04
shiddk constitnte additional indebteduess secured Berely and shal) be repayable by Mortgager upon densand
with interest a the rate set forth i the Note,

LOS  Tusureiowee

() Hazed. Mongagor shall keep the improvements now existing or hereadter erected on
tie Mortgaged Property insured Tor the "Tull insarable value” of the Morgaged Propesty under o
eplacementcecst form of insurance poliey againse foss or danssge resulling Trom fire, whwdstorm, and
ather tiazands oy be requiced by Lender. Mortgagor shall pay promptly, when due, any premiums
on sueh Bsarante” Al sucivinsuranee shall be in form aid of content, and shall be carried in conpanies,
approved i writie b Lender, and all such policies smd renewals thereol (or certiticates evidencing the
sumey, narked "paid el be delivered to Lemder at beast thivy (8) days before the expivation of then
existing pelicies aml shali” Kave atiched (hereto standard nencontributory morigagee clinses entitling
Lender to eolteet any and™ ] proceeds pavible under sach jnsurance, as well s standard swaiver of
subrogation endorsements. Mosirigor shall oot carry any sepasate insuraiee off such inprrovernients
eoncureent i ki or lorme with amy casarance reguired herevsder or contiibuting in the event of loss,
B the event of o chanpe e ownersisipee! the Mottpaged Propenty appraved inowsiting by Leder,
mnedhige netice thereod shall be delivered 2amat o b sueh insurees. D the event of suy casialty loss,
Morggagor shall pive dmmediate notice thereel by maid to Lender. Mongagor heseby penmits Lender,
a Leder’s ophion, tocadjpst nd compromise any sueh losses under any of the stforesaid insarance and,
after deducting any costs of eollection, to use, appis eedishurse the proceeds as provided in this Section
L0350, Inease of damage to ot the desiraction of e ortgaged Property or portions tiereol by fire
or ofher casualty, Mortgagor, at Mortpagor's election cxncised within sixty (08 days after the
oveurrenws ol suel loss or casualty may, casse all proceeds alanirance w be applicd 1o the indeliedness
secured hereby or (provided Morggagor 15 nolin Delault hegeusaer) herestormtion to substantinlly tormer
condition and equivatent vadue of the Mortgaged Prevecty daaped o destroyed; provided, however,
Mortpapar's vight to cleet o have the proceeds applied o restoration o400 Morgaged Property shall be
conditioned wpon the following: (i) the Mortggar ot being in Delanlt ieremder; () the Morgagor’s
presenting to Lender concureently with notice of Mortgapod's election, evidence-tesanmaidy sstistactory
to Lender thit the proveeds of insurance are sallicient o repair or restore the Morgaged Property, or,
o streh proweeds are insulHeient, that Morgagor s deposited with Leder funds, Shich when added 1o
the proceeds ol insuinee, shidt be sufticient (worepair o restore the Mortgaged Prosenss (i) in the
judgment ol fender, Mortgaeor can complete suel epairs or restortion not less than one ksired twemy
{10 days pooor to the dite when the Note misteres: (v Lemder shall have approved e s and
speeificitions Tor any sucl restosmon ¢ Lender shall bave the vipght w hold i disburse ol funds
necessary for sueh cebuilding on e approve dishursements of isntienee proveeds be any sich iebuikling,
and etk Moctgagor shall have commenved the reconstrction o restoration of the Mortgaged Propeny
within ety (903 diys alter the oeenerence of such loss or caswalty and shall proceed dilipently thereatter
o completion. I the event Mottgagor does mot or is pod sdided 1o make the election gdogesaid, Lender
shall, in the exervise of dts sole and absabite discretion, decide whetluy e insuancee progeeds shall be
apphed agsinst e indebtedness seeneed Bereby or inthe vepadr o sestaration of the Murtgaged Property,
Iy e evem the msugance proceeds are @ be spplied o e indebtediess secared heeby, Lender may
collect all proceeds of insuranee after deducton of all reasonble eapense of collection and settlement,
inchading reasenable sttormeys” and adjustors” Tees mnd clarges, mnd apply ssne agaiost e indetded ness
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secured hereby, I the insurnee proceeds are insuflicient 1o pay such indebtednesys in fufl, Lender may
declare the balanee remaining unpaid inmediately due and payable, wd avait itself of any of the remedies
provised for in the event ol Defwlt, Any procecds renaining after application apon the ndebtedness alwdl
be paid by Lender fo Mortgagor,

The terns "Tull fnsurable value® as wsed herein shall wean achual cash vilie - replacement cost
without physical depreciation (inclusive of costs oF excivation, fownditions and footings below the lowes
fraserent floor of the Mortpaged Propertyd e the extent available frons Mortgapor™s msuranee cempanies,
Lender shadl huvve the vighi o gotify Marigagor periodieally daciog e teom ol this Mongagpe that ic elects
to have the replawcement vatue redetermned by aninsirance vompany aceeptable to Lender. e
redetersnination shall Be nade promptly and i accordanee with the rales and practices of the Boand of
Fire Dodersriers, ot alike board recognized and generlly aceepted by the insurance comprany, wnd eich
party shall be peamptiy notified of the vesults by the company. The ansiat of the propenty and casuadty
msurance requited o be wnintained hereunder shall be adjusted aecording to any suel redetermisation.
The cost of such zadeacaimation s any additionad insuranee premiams shall be paid by the Morgagaor,

i ihe event Lender'is obligated hereunder or eleets w apply such insurance proveeds toward
repairing, restoring and resuslding such improvements, such proceeds shall be mide available, o tinie
to time, npon Londer’s being fuveishied with reasonmably satisfactory evidence of the estimated eost of such
repairs, restoration, ad rebuilding snd with such architect’s and other certificates, waivers of lien,
contactors” sworn stitements, and otter peidence of the estimated cost thereof and of payments as Lender
nnay esenably require and approve. Mesezigeor shall obtin the prior written consent of Eender beloge
cendertaking any such repair, restoration, aegebailding, and shall Tnrther provide Lender with all plas
and specitications for suely repaies, restoration, wxi-cebuitding as Lender may reasonably require and
approve, which approval shatl not be unreasonably awithlield or delayed. No payment made prior (o the
fira) completion of the work shiail exceed ninely perecat 0% of the value of the work pertormed, from
timre to time, and at ald ties the undishursed Datance of sactcproceeds renmining i the hands of Lender
shall be at least sufficient o pay for the cost of completionv? the work, Tree and elear of any liens or
encumbrances,  Lender's obligation (o permit such insuranes praceeds o be used for sebuilding the
Mortgaged Property shadl terminate md a Defiudt shall be deemed o have ocearred bereunder o the
event that the undisbursed balanve of such insusinee proceeds is noveaiticient 1o pay for the cost of
completing the work, unless the amount of any such deficiency is depositea with Lender within filteen
(13) days after notice thereol. hnabe event ol foreclosure of (his Mortgage or other transier of title 1o
the Mortgaged Propenty in extinguishment of the indebitedbiess secured hereby, il ight, title, and interess
of Lender it andt to any such insuranee policies then in foree and any elaiims or procedds Gieretwder, shil
pass (o Lender ar any purchasec vr prantee theretrony,

(I Linbility. Mortgagor shall carry and maistiin such comprehiensive public tatimity amd
warkmen’s compensation insurance as may be reasonably required from time ta time by Lender m form
and of content, it amounts, and with compasies approved in writing by Lender, Certificates of such
insuranee, presviums prepaid, shall he deposited with Leader ad shall contain provision Tor twenty (20)
days’ notice o Lender prioe to any eancellation thereof,

oo Condegnntion wed Eminent Domadn, Any and afl awaeds heretotage or liereafter made
ot to be made to the present, or any subsequent owner of the Mortgiged Property hy any governmental
or other lawful authority for the wking, by comdemanation or eminent domain, of all or auy part ol (he
Mortgaged Property, any improvement located thereon, or any easement thereon o appurtenance thereof
are hereby assigned by Murtgagor to Lender. Lender is hereby nuthorized to collect aml receive from
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the o denmaten athorites albsechawands and Lender is hezeby authonieed to give apprapiate teesipty
aned acguittnwes theretor. Morgapor shiall pive L ender ammediate wollen police of 1he st o
theatened comeneneeinient of any catdetatiation op easent domain proceedings aflectng all e any ot
ol the Mogtragredd Property, or any casement thereon ot appurtenanee thercol Goeluding sevesinee of,
conserential dange tooor vhange i peade o steets), el shiald deliver o Lenden sopies ot any sl al)
papers served econtiecon with any sucl proveedings. Muottpapgor ter apiees fo make, eaevute and
deliver o Lender, atany e upon et lree, chear, and disclingad of iy encambranee of any kiid
whatsopser, any and alb lorwe assipimnents ind other st deemed revessaey by Letidet foe Hae
putpose ol valicly wmd subliciently assigning all savands sitd ather compensation perelatone am heeeatier
niide o Mortgagor forany Gk, cither perteent or lempozagy, usder iy sach proceeding

Il event of eminent donin proceedings vesalting in condesmation of anly o pant ol the
Morpaged P2operty, Moctgapor shiall Tave the option, exercisable within sisty (603 days after the Jdate
theat o fial deteeniation of the anount of any condemistion award s omade, o rebild the reneining
portion of the Mostegaed Propesty,and toowse sl available comdemtion proceads thereloy, provigded
that Gay in the dpanent ol Detder, sich proceeds are sidbcent o rebuild and sestore the Muoripajed
Froperty 1o tteer B6d/ provides adeguare secamity (e Lenden tor vepayment ol the Loan, (Y the
paprovetnents on the MorggedProperty can beorestored G complete architectrid unt by substatiatly
e samse condition snd Taving=setstantatly cauivalent vidue as prioe 1o such wking, ey w Lender’s
piddprsent, the vepairs and testoratior ean be completed ot bess tan one fBudved aventy CF20 diys priog
(o the e that the note madures; (- Fesser shidl have tae vgeht Goappeove plions wmd specilicadions b
any tagor ebuilding or restoration; el Cender shall ave the vight 1o Lokl sl distirse ali funds
tecessaty tor such rebaildinge o tocapprove debinsements of cotdenmation proceeds Tor rebuilding;, (1)
e defaudt then exists ander D Loan Documantsy and () Motlgagor shadl hive commensced (e
ceconstriction or testoration of e Mortpaged Propeay within ninety (90) days atter the ocourrence of

condenation axd shall proceed diligently thereaties” 1o completion, 1 the condemmidion 15 of
substantidly all of e Mortgaged Propenty o affects onry part of the Moreaged Propetty and tota)
cchuilding is, m Lender's judgmen, infeasible or any of i Comlitions o the wse of the proceeds W
rebunld set forth hereinabove sre not met, tiea proceeds shall pe wsed i pay e outstding indebtedness
evidenced and secared by the Loan Documents,

Y07 Maintennee of Propeety.  Bixeepd Tor the reiabititation described in the Plns and
Specitications gas defined in the Loan Agreemuenty, no building or other improveasent on the Martguged
Property shall he muerially altered, remaved, or demolished, nar sheal any fixtures chaitels, o anicles
of personal propecty on, iy or shout the Mordgaged Property be severed, removed seidkor mortpaged
without the prioe written consent of Lemder and, v the event of the demolition or desireciion in whole
or b part of any of the fixiures, chattels o articles of persanal property covered by this Martpage or by
any Seprante seeurity agreement execated i conjunction heeewith, the same shall be replaced prompiy
by stmilar tixtures, chattels amd articles of personat vroperty af least equal i quality and condition 1
thuose replaced, Free fremany other securicy interest theretn, cacumbrances thereon, or reservition of title
thereto. Muortpagor shall promply repair, restore, or sebuild any building or other improvement now
existing or herealter situsted on the Mortgaged Property that may become damaged or be destroyed. Any
stch building or other improvement shall be so repaired, restored, or rebuilt sooas to be of at least equa
valie il of substantially the sanwe charagter as prior o such dinage or destruction,

Murtgagor further agrees: (1) to permit, commt, or sufler no waste, inpairment, or deterioration
of the Mortgaged Property or any part thereol; (0) 10 keep nnd waintain the Mortgaged Property and
every part theseol in good repair and condition; (€} 1o effeci such repairs as Lender may reasonably
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vequite, aid, () from e o time, to make alf necessaey ad prager seplacements thereol and additions
thereto so that the Prenses wisd such buifdings, other improverents, fixiees, chattels, and atictes of
persomal property will, at afl thines be in good condition, fivand proper for the respective pusposes for
whiich they were originally erected or installed or rehabilitined.

VOB Complinnge with: Laws,  Morggagor shall comply with all siatutes,  ordininges,
repudations, toles, orders, deerees, ad other equirements relatug (o the Mostgaged Propesty or any part
theceal imposed by sy federal, stk or focal anthority and shall ebserve amd comply with all comditions
aid requiirements necessary o preserve s exgend any amd allviphts, Beenses, peonigs (imehsting withont
Hintation zoning vigsmwees, speciad exceptioans, sl gonconfonming uses), privilepes, Danchises, and
canwessinns hat ate applicalde o the Mottegred Prapeity av ahiat e besn pramted 1o o contiaeted for
by Moo contiection witl sy existing o prescitly cantemglated use of the Motipaged Poperty.

M09 e wd Transfors, Without Lendes’s prior satten consest, Mottt shall
creare, sulfer, or pdisval to ke created or hled apamst e Motgaped Property or any past twreos
hereatter any imoertgage feaor other Biew soperior or inferiog to the Tien ol this Montgape, except for the
Repubnory and Land Use2asiriction Agteement, of even date herewith, between the Winois Housing
revelopment Authonty he S8 aad Mostggor, (he Junior Mortgage, the Secunity Apreement and
Culbtteral Assigapent of Rents wnd Beses CSubordinute Martpgte™y ol even date briewath executed
By Mottegrar 1 faver of the IRDAL the Bxtended Use Apreement execated by Morvtgagor in Laven of
the FHEA, aud the ather Peomtted Excertions tivcdehimed o the Loan Apreement). The Subsordinate
Mortrape secores e indeblediess of Moetzpgor e BIDA 2 evilmeed by that certain promissary
note i ehe orgenal pronespat amount of ST LR Notwithstambing the Sotepoig, Moot nay,
ALHS eapene, abier prior written natice g Fember, vontest by sageapriate eyl proceedings conmdueted
in proocd Baith ad with due difigence, the amomit o vididity or application, in wlofe o in past, of any
mechanic™s Hien claim Hled apamst the Morgaged Provcety provaded that: €0 aedher the Maostpaged
Propesty nur any pant theteot is atany tane indanger of beigecold, forfeded, Tostor interfered witl aoed
(Y Movgagor shall have doarnished an eidorsement 1o the “Tile Poliey attmmatively ssaring Lender
apinst the vxisience or attempred ertoreement of such mechanic’s Tiew or sach altermtive secutily as
Pewder iy veguire. T the event Mongagor herealter sullers o permits any superiod or anfesivr lien
other tan the Pevmitted Exceptions (o be atiached to the Mortggeed Pronesty or any part thereol withowt
stich consent, ether thana mechanics Hew el being contested in secordasee vae (s Paragraph Y.09,
Lender shall have the ungualified right, at its optiog, o sceedete the maturity' of the Nate, causing the
eatire principal badioee thereof and all isterest acenued thevean o be immmediaGay e ) puyable,
without notice o Mortyrgpor,

I Mapgapar, without Lender's prioe weitlen comsent, sells, Tnsfers, congeye, assigns,
hypothecates, or otierwise tansters e dide o all orany pertion ot ar interest in e Mottgaged Bopenty
(othiey than tenant deases on fors previously approved by Lemdeny, or there s clange i the general
pactnes af e Mactgagor ot than provided sohe Lo Documems,y or there s achange ol cantiel
of e prenerat pattners of SorGragor, whetler by operation of b, volastarily, or othe wise, or contiacts
to do oy of the foregoing, Lender shadl huve the umgwabitied vight, af it option, 1o aceelerite the
matonly of (he Note, eansing the entive prineipal bitkwwe, acerved interest, wnd paepayment premisin,
iCany, to be immediately due and payable, without natice to Mortgagor, Witiout Himiting the peserality
of the foregoing, each of the following events shalt be deemed a sude, conveywnee, assignment,
bypathecation, or other transter of jn interest in the Mortgaged Property prohibited by the proceeding
seRicnee.
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(it} tf Muorpagor is oo pantnetship, any sale, conveyanee, assigniment, o olber transfer of i
or any portion of the partiership irterest of any general pariner of such partaership thar results in »
mattevisd chatige i the idenity of e person(s) i control of sueh partsership; and

(b3 fF Motiagor is s partership ov corporation, aay sale, conveyange, assignment, or oihee
transter of all or any portion of Qe stock or padnership interest of wiy entity dieecily o mdnectly in
centrof Gf wny corperation or patneeship constituting o included within Mortgapor it vesults o
materi) change in the identity of the personsy in comtrol of sieh eatity, ad

Notwithstanding anything contained hercin o the contray, neither the withdeawal, removal and/oy
replacenient ! s pencral partner ol the Merpagor puestant to the eems of e Parthership Apreenient
an detined itheLoan Agrecient), sior a withdrawal, removil, substitution, replicement o addition of
a Timited pactner o thie Morggapor shadl constitule o default hereander, provided that: (@) prior written
nutice of any witharaval, removal, sabstitition, replicement or addition of any general pacner is given
to Lender, (hy any subaisniée general purtner is accepiable to Lender, inthe exercise of ity reasonable
Judgment, and s selected swith reasonable promptoess, ad () in Lender’s ceasoruble judgment, the
rehabilitation or operation of ¢ Mortgaped Froperty will uot be delayed or impaired as the result of such
withdrawal, vemoval, substitatios, tenlacenent or addition,

Ay waiver by Lender of the Grovisions of abis Paragraph 309 slall not be decied 1o be o
waiver of the rieht ol Yender in the fitp e issist upon siciet complianee with the provisions hercof,

LU Subrogation to Prior Lienbolde s Rights, 1 the progeeds of the doan secuved herehy,
any part thereol or wiy awount paid owt or advanced by Lember i used divectly or indieectly 1o pay off,

discharge, or satisly, in whole or in part, any prior fiea oo encambrance upon the Morggaged Property
or any part thereod, then, @ e fullest extent permilted by s Lender shall be subrogated to the rights
ol the hwlder thecesl o and to such other Tien or encumbrance sed any additiomd security held by such
heldee, and shall Bave the benetn of the priority of the sime,

Mt Lender's Dealiags with Praosferee, T the event of @he gde or tanster, by operation
of b, voluntartly, or otherwise, of all ar any gt of the Mortgaged - Property, Lender shall he
anthorized and eipowered to deal with e vendee or transteree with regacd to Gie Motgaged Yropenty,
the indebtedness secured hereby, mud any of the terms ar comditions hereol s iy oo the siane extent
A i g with Mortgagor, withont in any wiy releasing or discharging Mortgageesr Yoem ils covenants
hereunder, speeifically inchuhing those contisined in Parapraph LO9 hereot, and withoat saieing Lewder's
right of aecelertion pursaant o Paragraph H00 bhereat,

ST Stumg Vaves. Hoat any thine the United States: government or any Tederad, stale, of
aruntcipal govermental subdivision, reguires Inveenal Revenue or other documensny stsaips, evies, o
any tax on this Martgage or on the Note, ov reguires paytient of the United Statex Interest Equalization
Tax o any of the indebtedness secied heweby, then such indebtedoess and all simerest aeeried thereon
shall be and beeerie doe amd payable, s the election of the Lender thinty (4 days adwer the muiling by
Jender of nutice ol such election to Muttgagor; provided, however, tal such election shall be tvinbing,
andd this Morggage and the Note shall be wad remain in effeet of Morigagor lawlully pays for such sismps
or sueh i, including interest asd pennltics thereon, o or on behall of Lemder,
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LAY Chonge fncPws awss D e event of the eaactment, wlier the dine of thas Mortgage,
ol any Lww of the state ioowloeh the Prenses ate located deducting Trom the value of the Premises (in
e paiepose ol tuation e amount of sy len thereon or angesing upon Leeder the payied of Gl o
any i Lob the texes, assessoents, clasrges on liens hereby required to be paid by Mortgagior or chimging
oy way the taw relating to the taanion ol mortgagpres or debts secured by moetpages or Motigagor's
inierest i the Moatgaged Propenty or the manner of collection of faxes so s o iffect this Mortgape or
the wdebtedness seered Bereby o the holder thereol, then Morgagor, oponcdesind by Lender, shiall
pay sueh taxes, assessinents, charees, o liens or reimburse Leader dreeefor; provided, however, tha if,
in the opision af counsel tar T eder, itmight be untawtul to sequive Mottgagor o make such payment
ar the making af such payment nigh resolt i violation of the ksw, ten Leadee may elect, by notice in
writing piverto Mortgagor, (o dectire all of the indebtedness seenred Tierey (o beeome due and payable
within sixty (00 ceiys after the giving of such notice. Nothing contyined in this Paragraph 3,13 shall be
constivedd as obipaing Eerder to pay any portion of Mortpagor's Tederal or state incone .

g Bspection of Property,  Mottgagor shall peemit Lemder and its representatives and
apents to inspeet e weetsaged Property Trom time o Gime daring normal business iours and - as
irequently as Lender consiaers reasomble,  Lender shail wse best efforts o provide Mortgagor with
reasomable prior written or wediphosic potice.

LIS Inspeetion of Rooksand Records, Morgagor shall keepr and saintain full and corret
Books and records showing in detadl e fosome amd expenses of the Mortgaged Property s, within
fitteen {15) days alier written demand therefapvy Bemder, permit Lender or its agents {0 examine such
ooks and records ane alt supporting vouchers i Kot at any tioe during custoniry business hours and
fram time o time on requestat Mortgagor's offices, atthe wddress hereinabove idendified or at such other

location as nay Be matually agreed upon.

36 Amnusl Operating Statemends. Mortgagorsbalt furnish to Lender, within ninety (9(h)
days after the close of each fiseal year, un vl operating siaterent of inconw and expenses af the
Mortgaped Property and atso of Mortgagor, if so required hy Lepders Such report shall contain such
degail and embrace such ttems as Lender may reasonably require.

317 Acknowledgenent of Debt. Mortgigor shalb faenish fromAdine to time, within fifteen
(15) Jays after Lender's request, o writen statement, duly acknowledged, wonfirming Lender's
determination of e amount ther due under the Note and this Morgage, or, if Mortgager does nol agree
with Lender's determination, then stting the basis of such disageeement, and disciosiiag whether any
any atleped offsets ar defenses exist as of the diie of the stiement against the indepscduess seeured
hereby

LIS Other Amots Seeured, At all dines, regardless of whether any loan proveeds have
been disbursed, this Mortgge secures i ddition to any lamn proeeeds disbursed from time to time, amd
in addition w any sdvances pursuat o Pacapeapls 304, 3,06 and 3109 hereot, lizigation and othes
expenses pursuant 1o Pavagraphs 4,05 and .06 hereof, and any other amounts as provided herein, the
payment of any and all T commissions, service elarges, liquidated damages, expenses, aml xdvinees
due to or paid or incurred by Lender in connection with the indebtedness secured herehy, all in
accordance with the application aid Juan commitment issued i connection with this transaction, if any,
and the ather Loan Docunments.

22206316
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LB Aasdgnmenty of  Lenses wad Renly,  The oo, covems, comditions, and ot
provisions of any Assipnment of Leases awd - Rets deseribied i Exhibit B lereto are herchy exprossly
icarporated herewn by reference md e s pait hereol, with the sume Foree and effect as thouph the
s wete paiiesl by set fonth herein

1200 Dehneation of Subordlustion, A the option of Lender, this Motpape shisll becone
subject it subordinate, e whole or i paet (ot ot with tespect o priotity of entitlement Lo insaaiee
procecds o any condemaation ar eminent domain awardy e ainy o all feases of wlb or any part of e
Martpajred Property upen e execution by Lender ad recording thereol, s any time hereatter, in e
approgeiate ofticial records o Qie county whesein the Premises ane sitiaded, of @ unilateral devlration
to that ¢lect,

LA avewrity Tusteurents, Mortapor shisld exeente, acknowledpe, and deliver w1 ender,
within Litteen ¢ Esdaes atter request by Lender, ssecury agreenient, fmaneing sidements, sl any othe
st securily inataoeat rensorably required by Lender, siforavimd of content reasonalsly satslactiny
to Lender, covering aitpropenty of any ke whatsoever osened by Mortssgeor (i, in the sole opinion
of Eender, is essential 1o G oneration of the Mortgaged Fropesty and concerning wlieh there may be
any donbt whetler fele eretotas been conveyed, o6 3 security inteeest therein perfected, by this
Mortpage ider the Liws of he sl i which ihe Fremises are Tocted. Mortgapor shall iuther exeeute,
ackaowledye, and deliver any tinaociag ststement, altidavit, contisation stitement, certilicate or other
docament as Lender may request i vaden o perfecl, preseeve, aiintain, continge, and extemd sach
security instruments. Mortgagor further sgnses o pay to Lender all reasonable costs mul expenses
fncurred by Leuder i conniection with the pregization, exeention, recording, Titing, nud refiling of any
steh doconient,

22 Relepses, Lemder, without notice s wathoug regamid (o the consideration, i any, paid
theretor mud, notwithsGiding the exstenee o thad tre ofans anterion less thereon, may release Hom
the Tien created Trerehy b or any part of the Mogtgaged Propesty or release trom liability any person
abligated to repay any indebtediess sectined hereby or extend e timedor payenent of all or any part of
suclt indebtedness or modity the Loan Documents without inany way arfecting the liability of any party
e any ab the Note, this Mortgage or sy of the othier Loan Docients, dechinding without linitation any
gaaaranty piven as adeitional security for the indebedness secured hereby ana without vy way stfecting
the priory of the lien of this Murtgape. None of the foregoing actions by Lesder shall iy any way
release e impair the Tien created by this Murnigage or reduce or modily the Bishilivesl any person or
entity ubligated personally to vepay the indebtedness secured hereby.

LIV Interest Laws. [ being the imention of Lender ad Mortgagor to comply et te laws
of the State of Winois, it is agreed that, noetwithslading any provision to the contrary in the (Reie, this
Mortpape or any of the otlier Loan Docunenis, to sueh provision shall wequire the payment ar pennit
the enllection of any amount {"Exeess Toferest) in cxcess of dhe maximuon amount of inlerest permitted
by Liw o he chirged for the use or detention, or the forbearanee in ghe callection of all or any portion
ol the indebteduess evidenced by the Note, 16 any Excess Interest is provided for, on is adpudicated (o
be provided tor, in the Note, this Mortgage, or any of the other Loan Dacamens, then in sucls event (4
the provisions of this Pavageaph V2V shall povern and control: () aeither Mortgagor noe any other
"Obligors™ G that term s defined inthe Nate) shall be obligated o pay any Excess fnterese; (@) any
Eixcess Interest that Lender may have teceived Berenuder shatl, at the aption of Lender, be (1) applicd
as o credhit wainst the then unpaid prineipal balasee under the Note, acerued and unpaid foterest thereon
ot to exceed the maxinum amount permitted by Law, or both, (i) refunded 1o the payor thereol, or (i)
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any combimdion ol the forepoing; () the rate ol interest charped wnder the Note shall be subject (o
atmadic reduction to the maximum lawtal contract eate allowed under the applicable usury liows of the
alogesand State, and the Note, this Moripage, and the other Loan Docoments shall be decmed o have
Been, amd shal s, reformwed and meoditicd e redleee sucti veduction in the interest rare; and () neither
Mortgagor nor any other Obligors shatl Jave any action against Lender for any dumeges whisoever
arising out of the payient or collection of any Excess [nterest.

L4 Use of Lo Preveeds. Noopintof the Tusds disharsed o dhe Mortpapor porsiant to the
Note Bave been ar shatl be wsed Tos the Jirehise or Guryieg of sepistenad ety seenrines within the
purview of Repulatien G ool the Federal Reserve Baard or for the purpose of releasing or tetiving any
indebtednessavhich was originally incurred foeany such purpose. Mortgagor covenants that no part of
the proveadsf the Note will be used W purchase or carry any margin stock (within the meaning of
Regulations 1wt Gool the Board of Governaes of the Federal Reserve System) o For retiring any
indebhtedness whick swas originally incurred for such purpose.

1y
PEFAULTS AND REMEDIES

4401 Events Constiiuting Deawits, Buch ol ihe Tallowing events stall constitute a defaule (a
"Default”y ueder this Moggage:

Ry Faitwre of Mortgagor 1o pay any s cecared Diereby ot the dite sueh sum beeonies doe
and pavable, nchading without iontation, sy instai'mont of principsl thevreol or mterest on (e Note,
atnl the contunwation of such Giilure s pay for five (S Gays atter ntice Biereol from Lesuler,

(M Faibite of Mottagor o perfonm or obseive v other covenant, watianty, or other
provision contuined i this Mortgage tor o period inexcess of thivg 30 days alter the dide on which
potice of sueh fathave as piven by Lender (o Mor(pagor, In theease of non menetary defanll not
susceptible of being cured within sucty thivy G day pesingd, Lender shad et declare an event of Default
as Tone as Murtgrgor Goonitiates corrective action within such tioy (abaay period; () diligenty,
comtinuously and i poed ity proceeds o cuie such delisult ac potential eyéd ol Defoul; @y the
Rortpager's securiny in e Mortgaged Propeny s not nvteribly impaired by sucn s i care within
said thiety O day periond; st 61 the nopnonetiay detfanit s cured witlin ninety {92 days after tw
date that Lersder list gives notice as deseribed whove to Maggagar uotice by Lendes anae event shidt
the grace period hercinabove goanted be tor more than ninety (0 days from the date Lemdor tiest gives
nutice as abave fo Morgagor, it beimgg acknowledged and agreed by Mettpager that concurrsnty with
the expivation af sueh pinety (U0 day period Cemder may declare w Detaalt, aceelerate wlb indebtedness
sectired hereby and purstie all remedies contaimed hergin,

IS Any representation or warracly vontined noany of the Note, this Mogage, the other
Loan Docatnents or any otbwr docniwent e wiiting subimitted 1o Lender by ot on behalt of Morigigor
pertriaing 1o the Loan shall be materially false or mislending when wiade, provided that if any breach of
any representation of warranty of Mortgigor s af o patuge s to be reasombly capable of being cured
or cortected within thifty (3O days and said breach does not, in Lender's judgment impair (he
Muottgagar's ability W perfoms its obipations under the Loan Documeats or materially impair or

1
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jeopandize Lemder's secarity in the Mortgaged Property, then Mortgagor shatl have ihinty (30) days after
wrilien notice thereol to cure o cortect such breach.

) Admission by Mortgagor in writing, including without limitation an answer or other
pleaiing Tiled i any court, of Mortgagor's insolveney or ity inability to pay its debts generally as they
fall due,

(¢) Institution: by Muetgagor of bankruptey, insolveney, reotpganization, or arrangemen
proceedings of any kind under the Federal Hankrupiey Code, whether as now existing or a8 hereafter
amended, or any similar fedesal or state laws relating (o debtors ar creditors rights now or bereafler
exdsting, or the making by Mortgapor of o peneral assignment for the benefit of creditons.

(9 Tostitution af any such proceedings against Morgagor tat e conseated to by Morgagor
or are not dismizseds vacated, or stayed within ninety (90 diys after the fling thereof. Notwithstanding
the preceding sercencaif, after e institution of such proceedings, Lender reasonably determines that
its seeurity in the Mostyaped Property is outerially impaired oot immediate risk of being materially
inpaired, Lender shall baive the right (o declare an immediate 1 ¢fault,

) Apnoinment By court of & ereditor, trastee, of liguidator of or for, or assumplion
by any court of jurisdiction of, sl orany, part of the Morgapes] Property or all oriomagor portion of the
property ol Martgigor, i such appoinsasat or assampion is cansented to by Marigiagor oz, within ninety
(O days alter sucl appeinhiment or assargiion, such receiver, trustee, or liquidator s nor discharged
or such jurisdiction i not cefinguished, vacateilor stayed. Notwithstanding the preceding sentence, if,
after the institution of such proceedings, Lender roascially determines thut Is security in the Mortgaged
Property is materially impuired or at immediate riske o8 being materially impaired, Lender shall have the
right to declare an immediate Defaalt,

(hy Declaration by iy court or goveramental sgeacy of the bankrapey or insolvency of
Mortgapor.
( The oceurrenice of o detault under the Loan Agrecoier or any other Foan Docunieat,

which defaudt continves beyond any applicable notice and eure period.

402 Averlerntion of Maturily, At any e duiog the exisience eBany, Belault, and at the
oplion of Lender, the entire principal Datanee thete omstandmg under the Note, Ggether with interest
acerued thereon and all otber sums due from Mottgapor dereumder o sider this Medsage and umder
any of the other Loan Documents, shall without notice beeome immediately due and payabie-sit interest
theecon ol the Detaule Tnterest Rade (s defined in the Note).

00 Foredlosure of Mortgage, Upon the oceurrence of any Default, or s any time thereafter,
Lemder may, al ils option, peoceed to Joreelose the Tien of this Mortgape by jadicial proceedings in
accondupee with the laws of the state in which the Prepvises wre Jocated . Any Gilure by Lender o
exercise such option shali ot constituge a waiver o iis right 1o exereise the sanie atany other time,

4,04 Bender's Contindng Options, The filure of Lender o exereise is options e accelerate
the neturity of the indebtedness seeured hereby or to exercise any other option gramted to Lender
lereunder i any one or more instances of the aceeptance by Feader of pastial paymwenits of such
indebiedness, shall neither constitate n waiver of any such Default or of Lender's options iereumder nor
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estabtish, extend or albecy any gaace penod for payments due disdee the Nete, bat sich aplions: shall
remabie continieusly in torce, Aceeleration of satarity, onee clvdmed herender by Lender, may al
Lengtec’s option and, to the extent perauted by law, Be rescinded by wiittesr scknowledgement to tint
effect by Lewder and stall net atfeer Lender's right o aceelerate matwity upon or after any hinre
Detindt.

405 Litigation kxpenses, Ty proceeding to foreelase the Tien of this Martape or entorce
any ather reanedy of Fender wder any o the Mote, this Moctgage ad the other Loan Docinents o in
iy othes proceeding whatsoeser in conmection with any of the Loan Doctiments or aiy of the Mortpaped
Praperty mowhich Lender s named as a0 panty, these shall be adlowed ond included, s additional
inlebtedness dnthe jdgatent ar deeres resnlting thereof, all expenses paid or mearied i econneelion with
stieh procescte by o on ehall of Lender, iecltding wathont entation, easomable amey’s fees,
appraiser’s fees onthiys for documentary evidenee i exper! advice, stenoprspliers” charpes, publication
costs, survey edsteoaand eosts (which may be estinated as o items o be expended after entry ot sich
jadpment or decreey el orocuring alt abstracts of tiife, tifde seacches amd examinaions, Hde insuranee
policies, Torrens certificames, wd aiy stmibir dazy and assirances with respeet (o fitle o the Matipaped
Property as Lender may ceearteasoiably necessary cithes ta proseeute or defend in such proceeding ov
lo evidence to bidders st any sals-pursant 0 such deeree the tue condition of dhe title 10 or valoe of the
Premises or the Morygaged Peopary. AR espenses of the foregoing e, and suel expenses o8 miy
e incurred i the protection of any A1 e Mortgaged Property and the mataterance of the lien of this
Mogtgage thereon, inchuding without Iieéiion, te reasonable fees of any attorney employed by Lender
iy fitigation affecting the Note, this Metpaee ov any of the Mortgaged Property or, fromy wd afier
the occurrenice of a Delawlt, it preparstion Jor the commencement ot detense of any proceeding or
theeatened suit or proceeding incannection therewiriy, shall be immediately due il payable by Mongagor
with interest ol the rate ser forth in the Note,

4.06  Perfopmance by Lender. Dy the event of wny Delanlt, Leader may, bat peed not, puke
any payment or pecforin any acl nerein reguired of Movtgagor i any form and manper deemed expedient
by Fender, aod Lender may, bt geed not, sake full or partiad payiesas of principal op interest on prior
encumbrances, i any; porchase, dischacge, compromise, o seitle vy i lien or oilier prior ar junior
lien o tithe or claim thereof, redeens the Mortpaged Property Trem iy Gedsale or lorfeiture; o conest
any tax e assessinent iereon, AL monies paid Tor any of the purposes auborized heyein and sl
cxpenses pasd ar ineurred i cennection therewitlt, including reasonable astomes™s Tees, ad any ather
monigs adviieed by Leader o proteet the Mortgaged Property wid tie ier of dGis Mastpape, shall be
s el additional indebteduess secured hereby, and shall beeome immediately vue_aned payable by
Mortgigor to Lemder withoutl notice and with ingerest thesean al the Delandl Interest Ratesas detined in
the Note. Toaction of Letcler shull never be constroed to e w waiver of any right aceruing 1o Vemder by
reason of any Deliult by Mortpagor,

4,07 Right of Possession. heany case i which, under the provisions of this Mostgage or the
ather Loan Docoments, Eemder fas aright o iastitate forectosure procecdings, whether o not the eire
principal sum secured hereby beeenies mmediely due and payable as aoresaid, or whether belfore or
alter the mstitulion of proceedings W foreclose the lien hereot o before or abter sale thereusmder,
Muortgagor shall, fosthwith upon demand of Lender, suerender to Lender, and Leader shall be entitied
fo take actual possession o, the Moetgaged Praperty or any part thereal, persoidly or by its sgent or
attarneys, aud Lender, tn ity discretion, may ester upan and Gke sud matatatn possession of all or any
part of the Mortgaged Property, together with all documents, baoks, records, papers and accounts of
Mortgagor or the then owner of the Mongaged Property reluting therelo and may exclude Mortgagor,
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such ownes aid any agents and servinits thereol wholly therefeem amd may, as sitoroey do tact oF ageint
of Mortpagor ar such owner, o e fts awer e as Lender and imder 1he powers herein pranied:

() Dot opevate, mansage, and contralall oy it ol the Mortpaged Propenty and conduct
the Wisiness, 1Eany, thereo!, eher peesonadly o by e apents, with full power o sise sich ncasties,
leyal o equitable, ws it ity diseretion may be deemed proper o pevessmy Lo enforce e payinent of
secirity of e tenty, issaes, deposits, peofils, and avails of the Matgaged Propenty, acluding witlknst
limitation actions Tor recovery of rent, actions in toreible detiainer, wisd netions i distress foy e, all
without notice to Morgapor;

thy . canced or terminste any Tease on sublease oF alb oe sny gt of e Mottaged Fropeniy
for any cavdcw, anany ground that wonld etitte Mottgapor w caneed the same;

(v} clerandisaltiom sy leise ov sublease of ald af any paat of the Modgaged Propeity imile
stbwequent o Uiy Mosgagte or subordinated o the lien hereof,

() t the Dutlestextent perontted by L, extend or modily any then existing leases aid make
new Jeases of afl orany partof P Moepaped Properiy, which exteosions, modifications, and new leases
iy provide for fenns fo expire oeaar options (o fessees (o extend of renew denns e expiee heyond e
ity dite of the b evidenced By 1he Noge ad abe issimanee ol deed or deads o0 porelisser or
purchasers wta foreclosure sale; i heimganderstond and agreed that any such Jeases, aid the options o
other such provisioms (o he contined thegers, shath be binding apon Movgapor, all persons wlose
interests in the Mongaed Propeety are subijecr o the Hen hereol, amd Hie purchaser oy purchsers o any
foreclosre sale, noiwithstnding any redemption from sale, dischinge of the indebtedness secuied hereby,
satisfaction of any foreclosure deeree, o issuance ol ey serlificiate of sale or deed tany such purehnser;
atil

() make all vecessary oF proper cepairs, decoatico. renewals, seplivements, alterdions,
additions, betterments, and improvements in connection with the saattgaged Property ds may seein
judicious to Cender, (o insure and reinsure the Mortgaged Propeetyan® ol eisks incidental 1o Lender's
possession, ppesition, and mamgement thereot, and to receive all rerisy isses, deposits, profits and
avails therefrom.

4488 Priovity of Payments, Any rens, issues, deposits, proties s aviilsof the Mottgaped
Property received by Lender after taking possession of all or any part of the Mortauges Property, or
pursiant to any assignment thereol to Lender under the provisions of this Murtgage of say-of the ollwer
Loan Documents shidl be appiied i payment of or on aceount of the following, in such order s Lender
or, i ease of receivership, as the court, iy determine:

(W operiting expenses of the Martgaged Praperty Gocliding reasonshle: compensation (o
Leader, any receiver of the Mortgaged Property, sy apent or agents 10 whom msagement of the
Murtyaged Propecty Tas been delegaied), and abser including lease commissions il ather compensation
for aml expenses of seeking and procuriag tenaits and enteriig o Teases, establishing claims for
danages, i any, and paying preminms oninsuranee hereinabove authorized;

(m tiaxes, special assessments, and wiler and sewer charges now due or that may hereafler
become due on the Morigaged Property, or that may become p len thereon prier 1o the lien ol this
Muortgage;

T
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{1 ay and A/l pepans, decorting, reaewals,  rephcements,  altentions,  wdditions,
beiterments, and improvements of e Morpraged Droperty (inelading withoat lisiaion e coss, from
time (o toie, of istadling or replacing ranges, refrigecitors, and other appliances and other persunal
property Merein, al of placing the Mortpaged Propenty in such condition as wit, i the reasonable
judgment of Lender or any receiver thereaf, make it readily reatable or sadable),

Wy aay imdebtedness secured by this Mortgage or any defictency that may tesult from any
lutectagure sale pursuunt hereto, ad

{) aty ressaining s o Motggspan o Hs stevessors or assigns, as el inferests and cights
Y appear.

300 7 sopointment of Recelver, Dponor at any time aller the Gling of any complaint to
forectose the lwseatais Mongage, e contt may, upon application, appoind o recesver ol the Morggued
Praperty or any it Boveol. Sech appointinent e be ade G either before or alter tarecloaee sale,
withowt notiee;, () witkotie regand 10 the solveney or insofveney at any tinee of application for such
recewer of the person or peesaas, 1 any, Hiable tor the payment ol e indebtedness secared hereby, (0}
without regrard to the vidue ol Zie Mortsaged Propenty st such time sid whiether or pot Qwe same 15 ien
oceapied wa lomestead; and (aynbonn bond being eeguiced of the applicimt. Such seceiver sbalt bae
the power o take possession, conteal ad care of the Morigiged Property snd to collect all rems, issies,
deposits, protits wnd avals thereol during e pendeney of such foreclosurs suitand, inthe event of o side
sid a debicheney wheee Mogtgagor b g vaived i stitory viphts of redenipion, duriag the fn))
stntoty period of redemplion, as weld as doomp sny fdier times: when Mortpagor o s devisees,
fegateey, heirs, execotors, adomnistraiors, fepad 0prosentives, suecessns, or assipgis, except lor the
intesvention ol suel peceiver, would be entitled o caliced such rests, issues, deposits, profis and aviils,
Suchi receiver shad] have all other powers thal iy be feecssary or pseful i such cases for Qie pratection,
possession, contod, mamipement sk operation ol the Mospaed Property. To the extent peomitted by
faw, suele receiver may besmthorieed by e cont (o extendor modity any then exasting teases ad (o
ke ew Teanes ol the Mortgayed Propeary oy part theveat, whiad extensions, wodifications, aml
ew Teases gy previde Tor 1enms 1o expive or foy optisns G lessees o exiem) or tenew e o expire,
heyend e maurity date of the didebtediess secured beseby ) icbeing widesstomt ane agreed that any such
Tesses, and the ogtions ot ether sach provisions w be contained there, shial Be binding upon Mortpagor
aned all persons whuose interests wv the Mortgaged Propenty are subjeet to e fies hereod, mid upon the
purehaser or purchissees at any sl loreclosure sale, notwitbstoding sty redempeion B sale, discharge
of indebtedness, satistaction of foteclosire decree or fssmwe of certificnte of sale e deed 1o muy
purchaser.

B0 Foreclosuse Swde, b the event o) any foreciosure side of the Martgaged Prioey, the
same ntay be sold done o mare parceds. Lender gy be dhe parchaser wt any foreclosare sabe of the
Maorpped Praperty or any part tiereol,

S0 Appliveton of Proceeds,  The proceeds of any forectsure sake o e Mortpape:d
Property, or gy et thereot, shadl be distvituted and appicd mcthe Tellowige order of protity: (s o
avernmt of il costs and expenses ineident to the oreclosure proveedings, includiog alt sach items as are
et 1 Paraggraphn .08 nud 400 Tiereof, () all othier dems that, ander the tenms ol this Mortgage,
comstitute secured inwdebledness wddidonal 1o that evidenced by the Note, with interest thereon ot the
interest rate set forth in the Note; (o) all priocipal and interest remining unpahd under the Nate, in the
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vrder of priority specified by Fender i its sole diseretion; and () the balanee (0 Mortgagor or its
sHecessors or assipns, as their interests and vights may appear,

412 Application of Deposits. 1o the event of any Defanlt, Lender may, at it option, withow
Geing required te doso, apply any monies or securities tat constitute deposits made to or beld by Lender

ofany depositary pursuint to sy of the provisions of this. Mortgage towiad payment of any of

Mortpagor's obhpations under the Note, this Morgeage, or any of the other Loan Docaments, i sueh
onder and manner as Lender may elect. When (e imfebtedness seered Gierely fus been tully paid, any
rensinang deposits stadl be paicd i Morgages or o the then owner ar owaces af the Mortgaged Propenty.
Such deposits are herehy pledped as additional secuity for the prompt payeeant of the indebdiedness
evidenced by the Nete and any other indettedness secured hereby and shall be held 10 be applied
irrevocably oy such depositary for the purposes for which made hereunder wd sivell not be subject 1o the
direction or cuntrol of Mortgagor,

413 Maiver of Sttutory Righis,  Morgeigor shall got apply fer or avai) itsell’ of any
appraisement, viluaton ceedemption, siy, extension, or exemption bws, or any so-called “moratoriom
Faws," now existing, or Pérsafter eoacted, w order to prevent or hindey the enforcement or foreclosure
of this Mortgage, but hoercoy waives the benetit of such faws. Morigagor, for isell and all who may
ciaim through or under it, bereby viso waives any and b rights 1o e Mortgaged Property and estates
comprising the Mortgaged Property siacshalled upon any foreclosore of the Jien hereol and aprees th
any cotrt baving: jurisdiction to foreclosesicl lien may order te Mostgaged Propenty sold in its entirety.
Mortgagor herely further wiatves any i ! ciphis of redemphion from sale under any order or decree
ol tareclosure of the fien hereof for itselt sad o behadl of wny 1rust estite of which the Premises are a
part, all persons beneficially interestet thercin such und every peeson acquiting any interest in the
Mortgaged Property or title to the Peeinises subsequertgo the dite of this Murtgage, aod on behalf of all
other persons 1o the extent permitted by T,

A4 Cross Defalt Elfeet Under Logn Dogumeris: A Default uider the provisions of any
of the Loan Docuwments, after any applicable notice mwd abtes thoexpietion of any applicabic eure period,
shadl be deemed to be a Detault muder this Mortgage,  Lender may at 5 option, exhaust its rights and
remedies under ainy o all of said Loan Documents, a5 well as its righosind vemedies herewnder, cither
concurrently of independentty and i such order as itmay determine and ey spply the proceeds receivisd
theretran to the indebtedness of Morigagor secured herchy without waiving or aifecting the staus of any
breactt o Tebault or any right oy remedy, whethee contained in this Mortpeer or_any contained or
cxercised puvsuant tooany of e Loan Docaments.

445 Secwrity, Agreement nmd Floaneing Stifement.  Mortgagor md Lender apzee that this
Mortgage shall constitute a security agreement within the meaning of the Code with respet to any

7.
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persomal ppoperey and tistees Jocsted inoor opon or used incomection with e Premises, inchuding,
witheut iitatton the items deseribed in subpaiagraph (0 of Article 1 hereod, aned dl eeplicements of
sich propenty salraiitions bar sucle propeaty bditions o such property, aind the procesds thereof (i
propesty and e seplwcemems, sobstitudons and additions thereto and the poceeds thereol being
witettmes hereinadier collectively referred toas the "Coltwberal ), and dat a seenrity interest i amd to
the Colliteral is keveby granted 0 Leader tosecute payment of e indebiedness sevured by ghis Mortpage
and o seenre peetormiaee by Mactgagor of the tenns, voveninis i) provisions hereol. Al of the wenms,
provistons, combitions and apreenients contained i this Mortgaige periain ond apply to e Collateral as
fully el (o the swne extent as oy other peopesty comprising the Magaged Property, wid (he
falowiny: provisions of this Paragraph 4.1 shall nol limit e applicabitity of sy other provision of this
Mortpage but shall be inwldition therete:

{0 Rorgugtor (heing the Dehtor as thit reem is osed o the Coded i and will be the troe and
bawlul owner oizsCollateral, subject to no fiens, charges or encumbrances other thae the len hegeof
and the Hens ana eavewbranees permitted under Pacagraph 1.00 hereof,

{h The Collaterst is 1o be used by Mortgagor sofely for business purposes,

(c) The Collatecal witl be kept wt the Mortgaged Preperty, and, except for any obsalete
Callateral, will not be removed erdleos without the consent of Lercer (heing e Secured Barty as that
ternn s nsed i the Code), The Collateral snay be aftived 1o the Premises, but will nor be allixed 10 any
other real estate.

i) Upon a Defalt hereunder, Lender stial have the remedies of a secured party ander the
Code, neluding without limitation, the right o Takeimieediate and exclusive possession of the Callaeral,

or any part thereal, and for that purpose may, s Gar ay Morgragor cin give authority therefor, with os
without judicial process, enter upon any place where the Codzieral or iy part thereol may he situued
At remove the sanve thereivom (provided than i the Collateris i affixed 1o real estate, sich removal shall
De subject W the conditions stated i the Code); and Lender shall beeatitled o hold, maintain, preserve
and prepare the Collaterat for sade, sl disposed of, or way propoes 14 retain the Cotlateral, subject to
Mortgapor's right of redemption, in satistaetion of Mortpagor's oblyasions, as provided in e Code.
Cender may (1 render the Collateral unasable without removad, () dispsse of the Cellieral on the
Prepiises, or (i) require Mortgagor (o make it available 1o Leader for s ‘pogsession ab o place 10 be
desigmated by Leader whiclis reasonably convenient to both parties. Lender wilt pive-Mortgagor at beast
five (5 days notice ol the time and place of any publie sale of the Cotlateral or ol the time after whick
any private sale or any other inteded disposition thereof is made, The requirements of reasonable notice
sl be et if sueh notice is nailed, by certified United States mail or cquivalent, pestie prepaid, to
the address of Mortgagor hevetnabove set forth e beast five (3) days before the time of @iy sale or
disposition. Lender may buy o8 any public sale and, i the Colkiteral is of a type customarity sold in a
recopnized market or s of o type whicly s tie subject of widely distibuted standid price quotations,
Cender nuay buy at private sale. Any sueh side way be held as past of and in conjunction with ;ny
fureclosure sale of the Premises, including the Coflateral, to be sold as one, if Lender so eleets. Flie net
proceeds redized upon any such disposition, afler deduction Tor the expenses of retiking, holding,
prepacing for sale, selling or the like and the reasonable attorney’s lees amd reasonable legal expenses
icurred by Lender in connection therewith, shalk be applied against the indebtedness hereby secured in
guch arder of munner as Lender shall select. Lencter will pay to Mortgagor any surplus realized on such
disposition,
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() The terms and provisions coitaioed in this Pacagraph 15 shult, unless the context
atherwise requiees, bave the meanings ad be canstioed as provided inthe Code,

(h Pl Mortggre e itenrded to bea Tianeing stadement within the puiview of the e
witle respect o any Callieral, which s or miay beconw hxdures eelating: 1o the Premises. The addiesses
of Mogtagor (Debdory and Lender (Seeared Party) are hereinabove set forth. Fhin Mortgage s to be
fited fan record with the Recorder of Deeds of the County where the Iremilies s foested. Mortgagor is
the tecond vwner of the Poennises

v
MISCELLANEOUNS

5.1 Nugiwes,  Beept as otherwise: hereiabove specihied, any aotice that Leder »
Morgrapor may destre oroe required o give W the ather shadl be i witing and shatt be aailed o
dehvered to the mtended rezipients theveol poossiant o and at the addresses set forth in Section 8.4 af
the Eoan Aprecmieot or af siechatberaddress ws sueh antended recipent may, from time to time, by gofive
M wnting, desigmite to the sender presient hereto, Any such notice shadk be decmed (o have been
delivered two () husiness days abtermaiding by Umted States vepistered or certitsed niasl, retaen seceipt
requested, or when delivered in persen aid wnicten acknowledgement of the teceipt tereal lxeept as
otherwise specilically required, herein, peitiee ol the exercise of any nght or option granted to Lender
by this Mortpage is nor required to be given, wny such notice being deenied waived by Morpagor (o the
futlest extent permitied by law,

S22 P of Essence. Tt is specitically agreed tud time is of the essence of this Magage.

.08 Coveppnts Run with Lioule Al oF the coverimts of this Mogage shadl i widh the
Landd constituting the Premises,

S04 Governing Law. The place of nepotiation, exeention, and delivery of this Morgape, (e
focation ol the Mortgaged  Property, sad the plice of payment and " prefapamee under the Loan
Docements being the Stite of Hinoix, this Mortpage shall be constoued and enforeed aecording to the
liws of that State. To the extent that this Morgepe may operate as a secarity soecemend under the
nitorm Commereiad Code, Letder shald have all cipghts wnd remedies conlerred teersae-tor e beneti
el o secured panty, as sich termis defined therein.

S5 Rights wnd Resedies Cummdative, Al cphis and remedies set foath i this Mortgage
are camulaive, and the hotder of the Note and of every other obligarion secured hereby may revover
Judgment ercoun, issue exeeution theretor, and resert e every other tight or remedy available st faw or
inequity, without fivst exhausting and without aftecting or impairing the security of any right or remedy
afforded hereby,

S0 Severnbility, 16 any pravision of this Mortgage, or any paragiaph, sentenee, clause,
phrase, or word, or the application thereof, in any circumstance, is held invalid, the validity of the
renmainder of this Mortgape shall be construed as if such invalid part were never included herein.
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507 Non-WWalver, Unless expressty provided i this Mongige 1o the contriny, ne consint
or wisiver, express or suphed, by wcimerested party referred 1o heeein, o o of any breach oy et
by any otter inlerested party referred to herein, i the performmce by such party of any obligations
contuned herein shall e deewed o conset (e of wadves by the paity of any chlipations contined herein
or shall be deemed & consent te or waiver of the pedforimanee by such party of any other obligations
hereunder ot the performance by wny other interested party relerred to herein of e same, or of iy
other, ubstipations hereunder,

S.08  Hemdings. The headings of sechions wd pacagriphs in this Mortgage e for convenienee
or relerence anly ad shiall not e constraed 1o any way to Himie or define the content, scopee, or intent
of the provisions hereal,

S0 epmuar,  As used in this Mongage, the siogular shadl dachade the ploral, sl
naseutine, fenrnine, and neater pronouns shatl be fully imterchangeable, wiere the context so requires.

S0 Deccty Lruste Wit 1o the Mostgaged Property or any part thereol is now or herenlter
becomes vested ina truseée, any probibition or restriction contuined hesein against the creation ol any
Lien on the Morigaged Broperty shadl be constraed as o similay prohibition or sestricton against the
creation of any liee onor seciritysfaterest in the benelicial interest of such st

S0 Sugeessors and Asssens. This Moggage imd all provisions hereod shadl be hinding upon
Mortgagar, 115 successors, assiphs, legalecemesentatives, aind all other persons ar entities clinming uider
or throuph Mortgagor, and the word "Morggeon,” whew used herem, shadl inelude alb such persons and
entities and vy others liable for the payment of e indebtedness seeared heteby o any pat tiereol,
whether or net they have execnted the Node or this Morigape. The word “Lemder,” wien nsed herein,
shall inchude Lendes's suceessors, assigng, and lepat seeresentatives, inclading alt other holders, from
tine to tane, of the Note,

SAY  Lossof Node, Uponreceipt ol evidence ressaegity sitistactony 1o Maoyipager of the loss,
thelt, destiuction or motilation of the Note, i in the case of any, sucluloss, thett o destisetion, upen
delivery of anandemnity agrecment teasonably satisfictory to Morgagar o, in the case of any such
matiluion, upon suerender and cancelltion of the Note, Mortpapor witl Ssecute and deliver o Lender
i hew thereof, a rephicement Note, identical o form and substance o the oteZand dated as of he dute
of the Note and upon such execution and delivery al reterences in this Morge (o the Note shill be
deemed o eefer w such repliwement Note.

S5 Nopweecovrse. The Loan is a nonrecourse obligation of Moggapor, Neatbes, Mortpagor
norany of ity peneral or Bimited pastoess shall lave personsd abihiy Tor the repaymentabahe Loan,
eacepl in the event of Traud or gross misrepresentation of material fact. The sole recourse of e ender
arker the P dociments dexeluding Lender's viehts of recomese wiler Seetion B and Section 8.0
of the L oan Agreement and the Enviconmental Indemnity described on [xhibit B attached hereto) fog the
repayment of the Loan shatl e the exereise of its rights against the Mortpaged Property md related
secilrity thereunder,

J0
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IN WITNESS WHEREGEF, Mortgagor has caused this Morigige to be executed as of the date

hereinabave first written,

GURAND BOULEVARD RENAISSANCE 1 LIMITED
PARTNERSHEP, an Hknois limited partieeship

{
R T LR
Ronald M. Gatton, generil pariner

v ) ) cy}
By ol ,A_';.:;/ e
y‘/frdNic

olas S, Gaglione, genernl partner

g
og]
g
5
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STATE OF ILEINOIS Y
)
COUNTY OF COO 3

oo 'Lfllj, d oo Notry Pablic, i aml Tor sawd Cousty, i the Stane aloiesiid,
DO HEREBY CERTIEY it RONALD M GATTON amd NK'HOLAS S, GAGLIONE, who are
persenally Keownn o e fo he the s pevsoiv swhose pames die: subseribed o the foegning instroment
it the percialpmter amd pencrad padner, respectively, of GRAND BOULEVARD RENAISSANCE |
EAMPFED PARENERSHIP, an ivais Vimiced partnership appeared before me this day in peison md
acknowledged thatdhey signed and delivered the siid instrument sy theis own free and voluntary aet ad
a8 the free and vosaretiy act of siid limdted pagtneeship for tie uses and parposes theren.

Given wnder iy o and notarind seal s day of 045 g wyf

. }fj l* “((',':\;’I . f‘l

ot Vbl

T T R Sl

My Comnussion Expires: —
SOFTLICIAL SEAL

e Pybilie, State of HHnoly
Nutary Pl 4 107

By Goaten gt d L ke

WWH

5 .
‘ Theodora K. Huewn
t
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EXLIIRT A

LIGAL DESCRIFTION
Pareed |
LOTS 7 AND 8 IN HONORE'S SURIMVISION OF PART GF THE NORTHEANT 1A O) T
NORTHEAST BV OF THE SOUTHWENT 14 OF SECTION 3, TOWNSTHE 38 NORTIE RANG) 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L LINIIS
PN 2060 05404 (KKK
STRERET ADDRESH: A3 I South King Drive, Chicage, linois
Pareel 2:
LOT 17 IN SNOW AND DICKINSON'S SURDIVISION OF LOT MIN CLEAVER AND TAYL.OR'S
SUBDIVISIGN OF THE NORTH L2 OF TEHE SOUTHEAST 1AV OFE THE SOUTHIWEST (4 AND
THE NORTH {122 OF THE SCUTHWEST 14 OF THE SOUTHEAST 14 OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE b VAST OF THE TINRD PRINCIPAL MERIDIAN, IN ('OOK
COUNTY, (LLINCHS
LN 3008 d L4 (ORI
STREET ADDRESS: 417849 Last dSth Street, Chickee, Mlinois
Pureel bt
LAYES S AND 0 IN BLOCK 6 [N WARD'S SUBPIVISION OF TRE HORTH U4 OFTHE SO 02
OF THE NORTHWEST 14 OF THE SOUTHEAST B4 OF SECTION.3, TOWNSHIP 38 NOR'TH,
RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIMAN, IN CGOLCOLINTY, LLINCIS
LN HLOLBORO L ARNN
STREET ADDRESS: 837-39 Bust 4l Sneet, Chicaga, Minais
Parcel 4
THE RORTH SO FEELT OF LOT 1IN EMIGH AND KILMER'S SUBDIVISION OF THAT PART
WEST OF VINCENNES AVENUE OF THE SOUTH /2 OF THE NORTHWEST 144 OF THE
NORTHWEST U OF THE SOUTHEAST (44 OF SECTION 3, TOWNSIHIP 38 NORTI, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS
LN, 2000 400-008-(RIK)

STREET ADDRUSS: 433133 Sowth King Drive, Chicago, Nlinois
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EXHIN B

FOAN DOCUMENTS

The term "Laan Pocuments,” as used herein, means the following documents amd any other
documents previously, now, or hereafter piven to evidence, secure, or govern the dishursement of the
indebreduess secured hereby meluding wny and all extensions, renewals, ameodenents, modilications, myl
supplements theeeaf ar thereto:

Thiat certain Multi-Family Residentind Lo Agresment ¢he "Loane Aggreement”) of even
aree herewil excented by Mortgagor snd Fender,

L4 The Adguntable fate Promissary Note (the "Note”) of even date herewith
exeeuted by Mortgagor,

Tlhe following security dociiments:
(il ‘This Mongage creating o hiest Hen by the Mortgaged Propenty;

(b an Assipnnient of Leases @ik Bents, exceuted by Morfpagor, aswpning o Lender ol
tents, issues, doposits, and profus pectining 10/he Mortpaged Property owned by Mastpapar,

() a Seeurily Agreement of even dale tierewith, executed by Morigagor peantitg Lender a
security inferest i certain personal property more (ully descred therein, under the Unitorin Connnercial
ok as awdopled in Hinos;

i certain Ueiform: Conmereiad Code FPliacing Seneients, execuled by Mongagor
protziniig o the peesand propenty described i the aloresaid Secority, A greenient:

() are Assignment of Contracts aid Docienents of even dute herewitiozxecuted by Mortgngur
prioting Lender 1 security interest inc sl conteacts, permits, ficenses, ete, vaeesed or oblaied by
Murtgagor i connection with the rebubilitation of operstion of the Propenty; amd

(N i Enviropmental Indeiiniy of even dme herewitiv executed by Mortgager, Ronakd M.
Giatton noed Nichotas 8. Gaglione,




