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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenon ~ JULY 28, 1994 . The mortgagar is

JAMES N GILBERT AND JENINE V GILBERT, HIS WIFE

("Borrower”). This Security Instrument is givea ta

STANDARD FEDERAL BANK FO® SAVINGS

which 15 orpanized and existing under the laws of THE UWITED STATES OF AMERICA . and whose
addressis 4192 S, ARCHER AVE, CHICAGO, ILLINOILS 60632

{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND DOLLARS & NO CRILS
Bollars ¢U.5. 8 110,000,00 ),

This debt is cvidenced by Borrower’s note duted the same date us this Secroty Instrument (“Note™), which provides for
monthly payments. with the full debt, if nat paid carfier, due and payable on hlld"ST 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noze, wnh interest, and all rcnewals
extensions and moditications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 fo
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenopisand agreements under this
Security Instrument and the Note. For this purpase, Borrower does herehy mortgage, grant and <onvey to Lender the following
described property located in COOK County. inods:
LOT 233 1IN FRANK DE LUGACH 79TH CICERO GOLF VIEW, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33 TOWNSHIP 38 NORTH{/ RANGE
13 EAST OF THE THIRD PRINCIPAL MERUDIAN, ALSO THE MIDDLE 1/3 OF THE
NORTH 60 ACRES OF THE EAST |/2 OF THE NORTHEAST 1/4 OF SECTION 33,
TOWNSHIP 38 NORTH, RANGE [3 E£AST OF THE THIRD PRINCIPAL MERIDIAN SAID
MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST 2/3 OF SAID NORTH 60 ACRES
IN COOK COUNTY, ILLINOIS.

PIN #19-33-111~-006~0000

which has the address of 8137 S LOREL BURBANK [Streel, City),
Hinois 60459 {"Property Address™),

[Zip Code|
ILLINOIS -Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT

. Form 3014 9/90
-BRULE vy
@r Whmann o Amended 5/81
VMP MORTGAGE FORMS 1800521 7391
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17, Transfer of the Property or u Beneflelal Interest in Borrowet, 10 JE oy oy Yury pl H;q Praperty or any interest in {l
is sold o1 transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a nafural persort) without
Lender's prior written consent, Lender may, at its oplion, require immediate puyment in fall of ull sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
af this Secusity Instrument.

It Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 davs from the date the sotice is delivered or mailed within which Borrower must pay all sums sceured by this
Seeurity lnstrument. I Borrower fails to pay these sumis prior to the expiration of (his period, Lender may invoke uny remedies
permitied by this Security Instrument without further notice or demand on Borrawer.

i8. Horrower's Right to Relnstate, f Burrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any thne prior to the eartier of: (1) 3 days (or such other period as
applicable Jow may specify for reinstatement) before sale of the Propeely pursuant 1o any power ol sale contained in this
Security Instrument; of (b) emtey of a judgnent enforcing this Security Instrement. Those conditions are that Barrawer: ta) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceelertion had occurred; (b)
cures any default of ary other eovenunts or agreements; (¢ pays all expenses incarred in enforcing this Security Instrument,
including. but not imsited to, reasonable gttorneys’ fees; nnd {d) takes such action us Lender may reasonubly fequire (o assure
that the lien of this Securiy Instrurent, Lender's rights in the Property and Botrower's obligation to pay the sums secured by
this Security Instrumem-—shal! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shalliemain Tully effective as # no aceeleration had occurred, However, this right 1o reinstate shall
ot apply in the case of aecelerivion wader paragraph 17.

19. Sale of Note; Change of Lown Servieer. The Note or i partial interest in the Note (together with this Security
Iustrument) niay be sold one or more times-vithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loas Servicer”) that collects mombly sayments due under the Note and this Security Instrument. There also may be one
ur more changes of the Toate Servicer unrelated 10 wsale of the Nuote. If there is a change of the Loan Servicer, Borrower will be
grven written notice of the change in accordaneewith-paragraph 14 above and applicable law. The notice will stite the name and
address of the new Loar Servicer and the address eawhich mayments should be mude. The notice will atsa contain any other
information required by applicable fuw.

20. Hurardous Substances. Borrower shall not caise or-nermit e presence, use, disposal, stovags, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, wor gllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presenice, use, or
storage on the Property of smalt quantities of Hazardous Substance: that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clubm, demand, fawsuit or other sction by any
governmental o regulatory agency or private party tavolving the Property and any-Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. T Borrower learns, or is notified by any povernmental or regulatory authority, thal
any removal or other remediation of uny Hazardous Substance affecting the Property vinizcessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substatices defined oS tixic or hazardous substances by
Environmental Law and the following substueees:  gasoling, kerosene, other Mammable or toaic petroleom produets, toxic
pesticides and herbicides, volatile solvems, nuterials containing asbestos or formaldebyde, and radidnctive materials, As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the’ Pasnerty is located that
refate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bonrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specily: () the defauit; (b the action required to cure the defoult;
{¢) a dute, not less than 30 days From the date the notice is given to Borrower, by which the default must be cured; and
(d} that ailure to cure the default on or hefare the date specified in the notice may result in acceleration of the snms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tr sceeleration and foreclosure, IF the default is not cored on
or before the date specified in the notice, Lender, t its option, may require immediate payment in full of all sumy

secuced by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursning the remedies pravided in this parggraph’

21, including, but not limited to, reasonable uttorneys® fees and costy of titie evidence.
22, Release. Upan payment of all suins secured by (his Security lastrument, Lender shull refease this Security Instrinnent
without charge 1o Borrower. Borrower shall pay any recordition costs,
23, Wgiver of . Borrower waives af ' \ X, ion i \ .
er of Homestead, Borrower waives aif right of homestend exemption in the Property Form 3014 9/80
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pavitients nay ho fonger be required, o the option of Lender, if murlg!;gc ihsurahee cavelage (9 the amaunt ad tor the perioy
it Lender requiresy provided by an insurer approved by Lender ugain beconies available amd is obtuined. Borrawer shall poy
the preanums required to mgintiin morgage insurance i effec), or 1o provide o foss reserve, umil the requirement for mongage
insurance eids inaccordiance with any written agreement between Borrower and Lender or applicable luw,

9. hspection. Lemder or its agent may make reasenable entries upon and inspections of the Property. Lender shafl give
Berrower nouce at the time of or prior o an inspection speciying rersonable couse for the inspection,

10. Condemnation. The proceeds of nny awurd or cluim for duniages, direet or consequentind, i connecilon with any
condemmation or other taking of any part of the Property, or for conveyance in tiew of condemnation, are liereby assigned und
shall be paid 1o Lender.

{n the event of a tatal tuking of the Property., the procecds shall be applicd to the suins secured hy this Security Instrument,
whether or not ther due, with any cxcess paid to Borrower, In the event of o purtial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the ainount of the sums secured by this
Security Instrument immediately before the wking, ualess Bosrawer and Lender atherwise agree in writing, the sums secured by
this Securty Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (2) the toal
atmeant of the surissecured immediately hefore the taking, divided by (b the fair market value of the Property immedintely
before the taking, Ay halance shall be paid to Borcower. In the evens of « parfial taking of the Property in which the fair
market vaiue of the Praperty immediately before the taking is less than the amount of the sums secured immcdiately before the
taking, unless Borrowe zad Lender otherwise agree in writing or unfess applicable law otficrwise provides, the proceeds shall
be apphicd to the suttis securid by this Security bistrument whethier or not the sums are then due,

I the Property is ahandond by Borrower, or if, after notice by Leader to Borrower that the condemor offers w make an
award oF settle & claim for dambges -Borrower fails 1o respond to [ ender within 30 days after the dute the notice Is given,
Fender is authorized te collect and apply-the proceeds, at its option, cither 1o restorstion or repair of the Propenty or to the sums
secured by this Security Instrument, whetisel or not then duc.

Undess Londer and Borrower atherwiseageee in writing, vy application of proceeds to principal shall not extend or
postpone the due date of the moathly payment.reterred o in paragraphs 1 and 2 or change the amount of such puyments.

§1. Boreower Not Released; Forbearance 8y Lender Not & Walver, Extension of the time for payment or modification

of antartizition of the s secured by this Security Tedrimient granted by Lender to any successor in interest of Borrower shall 4

ot aperate lo release the Hahility of the originat Borrawer or Borrower's successors in interest. Lender shidl not be reguired 1o
cotmence procecdings against gny suecessor in interest or {efase 1o extend time Tor payment or etherwise sunkify amortization
of the sums seeured by this Sccurity Instrument by reason oi any demand made by the origingd Borrower or Borrower's
successors i interest, Any forbearance by Lender i excrcising any right or remedy shall not be a waiver of or preclude the
exeroise ol any night or remedy.

{2. Successors and Assigns Bound; Jolnt and Several Linhilitz; Co-sigoers. The covenants and agreements of this
Sceurity Instrument shal) bind and benefit the suecessors amd assigns of Lender and Borrower, sihject 10 the provisions of
naragraph 17, Borrower's covenants and agreements shail be joi and sevirul. ‘Asy Borrower who co-signs this Security
Instrumient but does mt execute the Note: (@) is co-signing this Sccurity Instrumzorwaly to mortgage, grant and convey thal
Burrower's inferest in the Propesty under the terms of this Security Instrument; (b) iz oot personally obligated (o puy the sums
secured by thix Security Instrument: and (1) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security fastrument or the Note without that Borrower’s consent.

13. Loan Charges. {{ the loan securcd by this Security Instrument is subiect o o law wiichsels maximum loan charges,
and that low is finully interpreted so that the interest or other Juan charges coltected or to be eotectad-in conncetion with the
loan exceed the permitted linits, then: (a) any such loan charge shall be reduced by the amoumt neccsseiy. 1o reduce the charge
1o the permitted limit; and (b any sums already collected from Borrower which exceeded permitted lindts vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by oaking a direct
payment v Borrower., I a refund reduces principal, the reduction will be treated s @ partinl prepayment without any
prepaynient charge under the Note.

14. Natices. Any notice 1o Borrower provided for in thiis Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unfess applicable faw reguires use of wnother method. The sotice shall be directed 10 the Progesty Address
of any other address Borrower designates by notice o Lender. Any notice 0 Lender shall be given by first class mall to
Lender's mddress stated herein or any other address Lender designates by notice to Barrower, Any nolice provided for i Lhis
Sccurity Instrument shall be deemed to have heen given ta Barrower or Lender when given as pravided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is focated. o the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable taw, such conilict shall not atfeet other nrovisions of this Sceurity Instrument ar the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the Note are declared
1 be severahle,

6. Borrower's Copy. Bormower shall be given one confornied copy of the Note and of this Security Instrument.

Form 3014 9/80
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ARM ' PLAN No. 0032

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 nude this  28TH day of JuLy
1994 cand s incorporated  into and shall be deemed 1o amend and supplement the Morgaye, Deed nf
Trust or Securily Deed (1he "Securily Instrinnent”) of the same dute given by the undersigned (the "Barrower™) 10

secure the Borrower's Adjustable Rate Note (the "Note™) to
STANDARD FEDERAL BANK FOR SAVINGS

tthe Lender”y of the same dare and covering the property described in the Security Instrument and focuted af:

8137 S LOREL BURBANK 1L 60459
JPrepenty Addeess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRDWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M2 AMUM RATE THE BORROWER MUST PAY.

ADDITEONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and (Lerder further cavenant and agree as follows:

A, INTEREST RAT S AND MONTHLY PAYMENT CHANGES

The Note provides for ananidal inlerest rate of 6.873 %. The Note provides for changes in
the wnterest rate and the mesinly payments, as follows:

4. INTEREST RATE AND MUWNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay muy changs o1 the first day of AUGUST I, . 1997 , and on that
day cvery [2th month thereafter. Each dinco7wvhich my interest rate could change is cafled a "Change Date.”

(B) The Endex

Beginning with the first Chunge Date. my intereal rote will be hased on an Index. The "index” is the weekiy
average yield on United States Treasury securities adiusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” '

If the Index is no longer available, the Note Holder will'c’ioose a new index which is based upon comparable

information. FThe Note Holder will give me notice of this choice.

{Cy Calculation of Changes

Betore cach Change Date. the Note Holder will calculate my new itlerest rate by adding  TWO AND
THREE QUARTERS pereentage poini(s) { 2,75 %) to the Current
Index. The Note Hotder will than round the result ol this addition to the nivirest one-eighth of ane percentage
point {(3.125%). Subject to the Hmits staied in Section 4(D) below, this round.d zinoum will be my ncw interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woli! be sufficient to repay the
unpaid principat that [ am expected to owe at the Change Pate in full on the Maturity.Jate st iny new interest rate
in substantially cqual paymenmts. The result of this catculation will be the new amount of riy mionthiy paymen.

(I Limits on Interest Rate Changes

The interest rate [ am required 10 pay at thu first Change Date will not be greater than 86.P75 %
of less than 4.875 . Thereafter, my interest rate will never be increased or Zzcreased on
anty single Change Datc by more than two pcrccnmgc paints (2.0%) from the rate of interest | havz veen paying
for the preceding twelve months. My interest rate will never be greater than 12,875 %

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. T will pay the amount of my new monthly
payment beginning on the fiest monthly payment date after the Change Date until the amount of my monthly
paymem changes again.

{F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the atnount of my
monthity payment betore the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a4 person who will answer any question 1 may have
regarding the notice.
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