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MORTGAGE 1

THIS MORTGAGE ("Sccurity instrumem™) is givenon  July 28
1884 . The mongagor is GEOFFREY M BROWN AND SHEILA CLAIRE BROWN, HUSBAND AND !l{E

{("Bortower®), This Sceuelty fnsirument s given to
CHASE MANHATTAN PFRSDONAL FINANCIAL SERVICES, INC. . which is organized and cxisting

under the laws of DELAWARE ., and whose address is

1420 KENSINGTON ROAf, SUITE 116 DAX BRDDK, 1L 50529 ("Lender"),
Borrower owes Lender the princigal sumof  Thyee Hundred Fifty Thousand
Dollars (U.5. § 350, 000.00). This debt iz evidenced by Borrower’s note

dated the same daic as this Securi’y-instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid eariier, due and payable on  Auzust 1, 2024 . This Security Instruvnent
secures 10 Lender: (a) the repayment oF the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b} the paymént ofail other sums, with interest, advanced under paragraph 7 to profect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements undar this
Security Instrument and the Note. For this pursuse, Borrower does hereby mortgage, grant and convey ta Lender the

following described property located in - COOK County, [ilinois:

LOT 9 IN BLOCK 10 IN THE SUBDIVISION Ol TMAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4
QF SECTION 6, TOWNSHIFP 38 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CHICAGD BURLINGYON AND QUINCy- FAILRDAD COMPANY'S RIGHT OF WAY (EXCEPY THE
NORTH 241.56 FEET OF SAID WEST 1/2 OF SAID SCJOTHWEST 1/4) ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE DF CDOK COUNTY. ILLINOIS ON JANUARY 30, 1895 AS
DOCUMENT 2167764, IN BOOK 62 OF PLATS, PAGE 36, 14 COOK COUNTY, ILLINDIS. R
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which has the address of : -~
233 JUSTINA HINSDALE
{Stroet} [ctty|
Mincis 60521 ("Property Address™); P.I.N8~06~315-002-0000

{8Qp Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Sccurily Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right'to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and m |FZF‘{ Chargegl Hulrowerfhat! :pMcn due the principai of and interest »
NoidNud ahy cht and tatolcMacgéshide o he G

on the detn evidenced by shs Not
2. Funds for Tuxen and Inanrance. Subject w0 appiicable fw or to & writen waiver by Leader, Horower shall pay te Lender on the day

tnonthly payments gre due under the Note, unti) ihe Nute is paid in fll, o sum CRaads ™) ot (o) yemly iaxes mn] assessiments wiiehe inay sliam
privrity over this Security Instrument s a lien on the Property; (b) yearly leaschold payments or grousd retts on the Praperty, f any; () yearly
hazard or propenty iusurdnce premiums: (d) yearly flood insurance premiums, if any. (e} yearly mortgage smsurance preiiams, if any; and (I}
any sums payable by Borrower (v Lender. in accordance with the provisions of garagraph B. in Jicu of the paymem of mortgage anurance
premiginy. These items are called "Fscrow liems.” Lender may, at any time, coflect and hold Funds in an amount not to exceed the mazimum
amount a fender for a federally related morgage loan may require for Borrower's escrow account under the federat Real Batate Setdement
Procedures Act of 1974 as areaded from e 1o time, 12 U.8.C 8 2601 er seq. ("RESPA™), unless anvther law that applies o the Fends sets a
tesxer amount. I so, Lender iny, at any tiche, collect and hold Fumds in an smonnt not (o exceed the lesser amouni. 1 ender may estimate the
amoumnt of Funds due on the basis of current data and reasonable estimates of expenditures of futute Escrow Retns o1 otherwise i accordance
with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inciuding Leader, if
Lender is such an institwtion) or in any Federal Home Loan Bank., Lender shall apply the Funds ta pay the Escrow ltems. Lender may nof
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Hems. unless Lender pays
Borrower imerest on the Funds and applicable law permits Lender v make such 2 charge. However, Lender may require Barrower 1o poy a
one-time charge for an independent real estate tax reporting service used by Leader in cornection with this Inan, unless applicable law
provides otherwise. Unless an agreement is made or appliceble law requires interest o be paid, Leader shal ot be requited to pay Borrower
any interest or carnings on the Funds. Borrower and Lender may agree in wrlling, however, that interest shall be paid on the Funds, Lender
shall give to Botrower, without charge, an annual sccounting of the Funds, showing credit and debits (o the Funds and the purpase for which
vach debit (o the Funds was made. The Funds are pledged as additional security for all sums secured by this Secwrity Instrument.

Il the Funds held by Lender exceed the amounts permitted 1o be hield by applicable Jaw, Lender stall accoum o Borrower for the excess
Funds in neeordance wiza e requirements aof applicable daw. If the amount of the Puads held by Lender at any e is pot sufficient o pay
the Hacraw Memrs wheis 002, Lender may so oolify Borrower in writing, and, in such case Borrower shall pay (o Lender the amoum necessary to
make up the deficiency. Bocrower shall make up the deticiency v no more than twelve monthly payments, at Lender s sole discietion,

Upen payment in full of (fl s ams secured by this Security Instrument, Lender shall prowmipily refund 1o Borrower any Fands held by Lemder,
If, under paragraph 21, Lendes” =hal) acquire or seli the Praperty, Lender, prios 1o the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of &lgerion or sale as a credil against the sums secured by this Security Instrument,

3. Application of Payments. Unlcis applicable law provides otherwise, all paymems received by Leader under paragraphs 1 and 2 shall be
applied: first, to any prepayment charpes foe under the Note: second, 10 amounts payable under paragraph 2: third, to interest due; fourth, to
principal due; and last, to aay late charges dae under the Note.

4. Charges; Liens. Borrower shall paz all taxes, assessments, charges, fines and impositions aitributable (o the Property which may attasn
priority over this Security Instrument, and lfeazenofd payments or ground rents, if any. Bosrower shall pay these obligations in the manner
provided in paragraph 2, ar if nel paid in that wearls, Borrower shiall pay them on time directly to e person owed payment. Borrower shatl
promptly furnish 1o Lender all notices of amounts (o be naid under this paragraph. If Borrower makes these payments directly, Borrower shall
pramptly furnish (0 Lender receipis evidencing the pay nent:.

Borrower stall promptly discharge any lien which \ss rriority over this Securily Instrument unless Borrower: (3) ggrees in writing to the
payment of the obligation secured by the lien in 8 manrer ucceplable o Lender; (b) contesis in good faith the lien by, or defends xgainst
enforcement of the lien in, legal proceedings which in the Lerder’s opinton aperate o0 prevemt the enforcemens of the lien; or (¢) secures from
the holder of the tien an agreesnent salisfactory o Lender sehordmating e lien o this Secutity instrument. i Lender deermines that any
part of the Property is subject to a hien which may auain priority over this Security Instrument, Lender may give Borrower a notice ideniifying
the lien. Borrower shall satisfy the len or take one or more of the activas aet forth above within 10 days of the piving ot notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Propenty  insured
against foss by fire, hazards included within the term “cxtended coverage” 2ad any other hazards, incfuding floods or floading. for which Lender
requires insurance. This insurance shall he maintained in the amounts > for the perieds that Lender requires. The insurance carries
providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shatt not be unreasonahly withheld. If Borrower fails
10 maimtain coverage described above, Lender may, at Lender's oplion, toruin coverage o protect Lender's rights in the Propeny in
accordance with paragraph 7.

All insurance policies and renewals shell be accepiable to Lender and shalf include a ctandard mongsge clause. Lender shall have the right

to hold the policies and renewals. If Lender requires, Borrower shall promplly gitc 1o Lender all receipts of paid premiums and rencwal

notices. in the event of loss, Borrower shall give prompt notice ta the insurance carrier and ender. lender may make proof of loss if not
made promplly by Borrower.

,Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be rpriid to restoraiion or repair of the Property
damaged, il the restoration or repair is cconomicafly f{easible and Lender's securily is not' eisencd. IF the restoration or fepair is ool
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abaadons the Fropery, or does not answer within 30 days
alotice from Lender that the insurance carrier has offered to settle a claim, then Lender may coltect the (nsurance proceeds. Lender may use
fthe proceeds 1o repair or restore ihe Property or to pay sums secured by this Security Instrument, whethes br not then due. The 30-day period
,ﬂll begin when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not ‘exter.d or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If undes preucoaph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the Properly prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediarely Prinr to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Barrower’sLoan Application; Leaschol!s. Borrower shall
occupy, establish, and use the Property as Borrawer's principal residence within sixty days afier the execution of this Secinity Instrument and
shall continue (o occupy the Property as Borrower's principal residence for st least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal) not be unreasonably withhicld, or ualess exiepuating circumstances exist which are beyond
Borrower's control.  Borrower shail not destroy, demage or impair the Property, sliow the Praperty to delesiorate, or commil waste on the
Property. Borrower shall be in defaull if any forfeiture action or proceeding, whether civil or criminai, is begun that in Lender’s good faith
judgpment couid result in forfeiture of the Properly or otherwise materially impair the lien created by tns Security Iastrununt or Lender’s
security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or ¢roceeding 1o be
dismissed with a ruling that, in Leader’s goad faith deternunation, precludes forfeiture of the Borrower's inferest in the Property or other
material impairment of the Jien created by this Security Instrument or Lender's security interest. Borrower shall alse be i default if Borrawer,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, bul not lisuted 1o, representations  concerning
Borruwer's occupancy of the Propenty as a principat residence. If this Security Instrument is on a leaschold, Borrower shall comply with all dse
provisions of the lease, [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs
the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the cavenants and agreemems contained in this Sccurity
Instroment, or there is a Jegad proceeding thal may significantly affecs Lender's rights in the Property (such as a procceding m bankrupicy,
probate, for condenmation or forfeiture or o enforce laws or regulations), then Lendes may do and pay for whatever is necessary 10 protect
the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
prierity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeny to make repairs,
Although Lender may take action under this paragraph 7, Leader does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Insirument.
Unless Borrower and Lender agree (o other terms of psyment, these amounts shudl bear interest from the Jdate of dishursemnent af the Nole
rare and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguage Insursnce. I Londer reguired morigage insurance as a condition of making the [oan secuted by this Security Instrument,
Borrower shall pay the presuums requered i maimtain the mongage insgrance tn eflect. I, for any teason, the morigage iiurance coverage
required by Lender lapses or ceases (o be in effect, Borrower shall pay the presmums sequired o obtam coverage substanbally equevaledt w
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eifect, triun an aliernste  moctghge il V@lpp}\ v, IIAnlin‘lly s-qmvpm hisaranve covernge mowst nvailible,
Rorgowees shall pay (o TLender ea il vquid Wy ond-t " th g Iy, dadtBrapite Ppremium belg paid by Bortower when
the wsurance coverage lapsed or ccased o be o efheck Lender, will sorepl, use and rotain these paymens ‘as & loss reserve in lisn of morgage
isurance. Loss resetve paymients may no longer be required, at the option of Lewder, i mottgage insursnce coverage (in dhie amount and for
the period that Lender requites) provided by an insurer approved by Lender again beeomes avaifable amd is obtained. Borrower shall pay the
premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for morlgage insurauce ends in
acvordance with any written agreement between Borrower and Lender or applicable faw.

9. Inapection. Lender or its agent may make rcasonable entriea upon and inspections of the Property. Lender shall give Borrower notice
at the i of or prior 1o an mspection speeitying ressonable cause tor the inspaction.

18, Condemnation. The proceeds of any award or claim for damages, direct or consequendial, in conncclion with oy condemnation or
other wking of any part of the Property, or for copveyance in liew of condemnatit, are hereby assigned and shaif be paid o Leader.

In the event of a total taking of the Propeny, the proceeds shall be applicd o the sums secured hy this Sceurity Instrument, whethier or not
then due, with arty excess paid 1o Borrower, In the cvent of a partlal iaking of the Property in which the fnir markeir value of the Propeny
immedistely betore the (aking s uiual (0 o gremer thun the amounc of the sums skeurnad by thiv Security Tnstrumem imshedintely hefure the
tading, unless Borrower wid Lender sthorwise agree sn wreting, e shims seeurod by tils Security Insirument shall be reducad- by the amount - of
the proceeds makiphed by the Tollowing friction: {a) the i) amount of the sums secored immedistely belore the taking, divided by (by the
tare tmarket value of the Property sismedisiely betore the kg, Ay Dalunce shadl be puid w Boteower, In tie evemt of a partin] taking of the
Pruperty in which the fair market vahse of the Property {nmediatcly betore the taking is leay than the mnount of the suniy accured immedintely
before the taking, unless Borrower and Lender otherwise agree in writng or unless applicable law otherwise provides, the proceeds shnll be
applicd 1o the sums secured by this Security Instrument whether or not the sums are then due. C ‘

if the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemiior offers to mske an award or scttie 4
clamm for damages, Borrower fails 1 respond to Lender widtin 30 days sfier the date tha notice i given, Lender is authorired ta collect and
apply the proceeds, at its option, either © restotation or repair of the Praperty or o the sums secured by this Security Instrument, whether vr
nat then due.

Unless Lender and Yo rower otherwise agree in wriling, any application of proceeds 1o principal shatl not extend or postpone the due date
of the monthly payments rei=cred fo in paragraphs [ and 2 or change the amount of such payments.

1i. BorrowerNot Rcee<1; Forbearance By Lender Not a Walver. Exiension of the time for payment or moditication of amoutizstion of
the sums secured by dhis Gecurity Instrument granted by Lender 1o any successor wm interest of Borrower shall not operaie w0 release the
liability of the ariginal Bosrorver or Burrower's suceessors in imerest, Lender shall no1 be required (o commence proceedings against any
successor in interest or refuse 67 elfend time for payment or otherwistc modify amortization of the sums secured by this Security lustrument by
reason ol any demand made by the ocginal Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prechias the exercise of any right or remtedy.

12. Successors und Assigns Bound; sobwt and Several Liability; Co-signers. The covenrnis and agreements of this Sccurlty Instroment
shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Botrower's covenants and
agreements shall be joint and several. Any Borrower whao ca-signs this Security Instrument but does not execute the Note: () is co-signing this
Security Instrument only 10 martgage, grant <od_-onvey that Borrower's interest in the Property under the terms of this Security Instrument:
th)y is pot personally obligated to pay the sums secussd by dhis Security Instrument; and (¢} agrees that Lender and any uther Borrower may
agree to extend, modify, forhear or make any accorimouations with regacd to the terms of this Security Instrument or the Nose without that

Bacrower's consent.

13. Loun Charges. If the foan secured by this Security Instrumierd is subject 10 a law which sets maximum loan charges, and that law is
finally imerpreted so that the interest or other foan charges cailected or to be collocted in connection with the foan exceed the perminied Simirs,
then: (a3 any such Joan charge shall be reduced by the amoun plcessary to reduce the charge to the permitted limit; and (b) any sums atready
colfected from Borrower which exceeded permitted limits wil' te refunded to Borrower. Lender nay chonse to make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Surrower, I a refund reduces principal, the reduction will be treated as a
partial prepay ment without any prepayment charge under the Note.

14. Notices. Any notice v Borrower provided for in this Securiy IZstrument shafl be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice st be directed to the Property Address or any other address Borrower
designates by notice 0 Lender. Any notice o Lender shall be given by (st class mail o Lenader's address swied herein or any other address
Lender designates by natice to Borrower. Any notice provided for in this SeCuray Instrument shall be deemed o have been given o Borrower
or Lender when piven as pravided in this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governes bty federal law and the law of the jurisdiction in which the
Pruperty is focated. fn the event that any provision or clause of this Security Instruizat or the Notwe conflicts with appticable law. such conflict
shafl not aftect other proviswas of this Secwrity Instrument or the Netde which can be givon effect withour the conflicting provision. To this end
the provisions of tis Securnty Instrumen and the Note are declared to be severabie.

16, Borrower'sCopy. Barrower shalf be given one conformed copy of the Note and ovchis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait/of the Property or any iaterest in i is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ tsiwors) person) withowt Lender’s prior written "L
consent, Lender may, at s option, Tequice immediate payment in full of all sums secured by inis security Instrument. However, this option cL
shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. T

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ovovide a peringd of not fess than 30 days *
from the date the notice is delivared or mailed within which Burrower must pay ali sums secured hy thi> Security Instrument. If Borrower faily ’\“?
10 pay these sums prier 1o the expiration of this period. Lender may invoke any remedies permitted by this fecui'ty Instrument withowt further | -&f

s v

notice or demand on Borrower. :
1B. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the righ?/w (nave enforcement of this-« §a}

Sccurity Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as apjtivable taw may specify fol ¥ 2
reinstatement)  before sale of the Property pursuatt to any power of sale contained in this Security Instrument: ‘a7 {1} entry of a judgment  Q»
enforcing this Security Instrument. Those conditions are that Borrawer: (2) pays Lender att sums which then would v fux under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenamts or agreementis: (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not {imited to, reasonable attorneys' fees; and (d) lakes such action as Lander
may reasanably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s obligation 1o pay the
sums sccured by this Security Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatinns secured hereby shall remain fully effective as if ne acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph (7. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (together with this Security instrument) may be sold
ohe or more times without prior notice (o Barrower. A sale may result in a change in the eutity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Inserument. There also may be ote or moere changes of the Loan Servicer unrelated 1o
a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and appiicable law. The notice will state the name and address of the new Loan Servicer and the address (o which paymens should
be made. The aatice will also contain any other information required by applicable Jaw.

20. Hazardous Substances. Borrower shafl nut cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances oa or in the Property. Borrower shall nol do, nor aifow anyone eise to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall ot apply o the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are penerally recognized o be appropriate to normal residential uses and (o maintenance of the Property.

Rorrower shall promptly give Lender writton notice of any investigation, claim, demand, Iawsuit or other action by any governmental or
regulaliny agency ut Privale party invelving the Property and any Hazardous Substan red Law of which Borrower has actual
kpowledpe. If Borrower learns, or is notified by any povernmenal ot reguiatory aifthority, thag “ny{u:llwufifhf‘hhﬂlm emediation  of any

Hazardous Suhstance alfecting the Propenty is necessary, Borcower shall promptly Rake all ncgeswry)‘emodilﬂ' actions fn accordance with

Enviconmental Law. SLari e : .

As used in this paragraph 20, “Hazardous Substances™ are those substances defined ag iqxic or hazardons subgtances by Environmental Law
and the following substances: gasoline, Kerosene, other flammable or toxic petrotoun. productd, roxic pesiicides amdi herbicides. volatile
solvents, materials cootaining asbestos or formaldehyde, and radioactive matetials. As used in 003 Paregeaph. 20, "Envirofimentst Law® means

federal faws and laws of the jurisdiction where the Property is located that relate to health, safery or environmental profeciion.
MTG3IL Porm 3014 9/90 (page 3 of 4 pages}
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21. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to nceeleration following Borrower's breach of
uny covenant or agreement in this Secutity Instrumens (but not prior to acceleration under parngraph 17 uniess applicable law
provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; und (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securcd by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerstion and the right to assert in the foreclasure proceeding the non-existence of a default or any other defense of
Borrower to accelerntion and foreclosure, If the default is not cured on vr before the date specificd in the notice, Lender ot its
option may require immediate payment in full of ol sums secured by this Securdty Instrument without Turther demand and
may foreclose this Security Instrumert by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 21, Includiug, but not timited to, reasonuble mitorneys® fees and costs of ttle
evldence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shal) release this Scouriny Instrumcent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemenis of each such rider shall be incomporied ino and shall amend and
supplement the covenamnts and agreements of this Security Insirrument as if the rider{s) were a pant of this Securily Instrument,
[Check applicable be(es))

#X| Adjustable Ratc Rider [ ] Condominium Rider {1 14 Fumily Rider
[ 1 Graduated Paymenvider | 1 Planned Unit Development Rider | | Biweekly Payment Rider
i | Second Home Rider

| ] Balloon Rider [ ] Rate Improvement Rider
f I Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comtained in this Security Instrument and in
any rider(s) executed by Borrower asu recorded with it.

{SEAL)
-Borrower
SbAde . lae Boware sy
o SHEILA CLAIRE BROWN
! o - ) - (SEAL)
T ¥ & Y ’ ’ T Borrower
i {SEAL}
o e ) Borows:
-
N -
- o {3pace Beiow This Line For Acknowledgment] -
&
Lo
2
Suate of {ilinois )
} 85
County of CQOK )

/

I lﬁ L(.«—f\.,.,ag‘-'\ (g'_,(.,é/-,% . a nolary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT GEOFFREY M BRODWN SHEILA CLAIRE BROWN

, personally known (o me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official scal, this 28th day of July 1994

oo MTGIL Form 3014 9/90 (page 40f 4 pages)
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ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of July 1984 , e
incorporated into and shall be deemed to amend and supplement the Merigage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower's Adjustable Rale

Notcto CHASE MANNATTAN PERSONAL FINANCIAL SERVICES, INC.
{the "Lender”)

of the same dzze and covering the property described in the Security Instrument and located al:
233 JUSTINA ; HINSDALE, IL 60%21 _ S
(Property Addresy)
THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTERESTRATE AND THE MONTHLY PAYMENT.
IF MY INTERLST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER,
IF MY INTER":ST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER. _
THE NOTE LiMITS THE MAXIMUM RATE THE BORROWER MUST PAY. "y

ADDITIONAL COVENANTS. In-adition to the covenants and agreements made . in the Security :Instrument; -
Borrower and Lender Further covenant and aprec as follows: o

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 2 8780 percent. The Note provides for changes in the interesi
ratc and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT Cila*GES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to .a:~adjustable interest rate on the first day of
August 1999 ,and on that day every 12th month t'ereafter. Each date on which my interest rate
could change is catled a "Change Date.”

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based (on an Index. The "Indox"is the
weekly average vield on United States Treasury securities adjusted 1o a constant matuiity ofane year, as made availabic
by the Federal Rescrve Board. The most recent index figure available as of the date 45 Hdays hefore each Change Date
is called the "Current Index.” The Index most recently available is the index published in the stoidard statistical releasc
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Dric

If the Index is no fonger available, the Note Holder will choose a new index whith is baser! ypoh” éoﬁiparablc
information. The Note Holder will give me notice of this choice.

o

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.7500
percentage points o the Current Index. The Note Holder will then round the result of this addition to the nearest [/8
of I ercentage point {0.125%). Subject 10 the limits stated in Section 4(D) this rounded amount willbe my new interest
rale untii the nerr Change Date.

The Note fiolder will then determine the amount of the monthly payment that would be sufficient to repay Lhe
unpaid principa’ that T am expecied to owe at the Change Daie in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of niy monthiy payment.

MULTISTATE CUSTOM NON-CONVERSION RDINCMU
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(D) Limit on the Interest Rate Changes

On the first Change Date the interest rate may not increase or decrease moge than 4 pereentage poims
{rom the initial interest rate.
On the second Change Date, and on each Change Date thereafter, the interest rate may nol increase or decrease
2 pereentage points from the interest rate in effect immediately prior 1o the Change Date. Alse, the interest
rate may not increase or decrease over the entire tcrm of the loan more than 4 percentage points from the
initial interest rate,

My interest rate will never be greater than 10.8750 percent.
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I willpay the new amount of my monthly payment
beginning or. the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Nalice of Chinges

The Note Holder witldeliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

* ) payment before the effective dute of any change. The notice will include information required by any applicable law to
C,E be given me and also the titic'and telephone number of a person who will answer any questions | may have regarding the
v, notice,
-
o4 BY SIGNING BELOW, Borrower sucep's and agrees to the terms and covenants contained in this Adjustable Rate
) Rider. -
& ) /( “
| TWiness T
L--:Z?L(ﬁél@f&‘.é}é{}&_/ﬂ_
. - Witpdss
\
/
, \AOJ M 'L KMM e (Seal)
GEOFFREY\'M BROWN - Botrower

Dhedde Clauve LBoowdd. o7 . (Seal)

SHEILA CLAIRE BROWN - Parrower

MULTISTATE CUSTOM NON-CONVERSION RIINCMU




