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! Q THIS MORTGAGE ("Sccurity austrument”) is givenon  JULY 29, 1994 .. The morigagor is
' LEONARD WHITE , P
Q AND L‘TANYA WHITE, HUSBAND AND WIFE
Og
0 e - @
% ("Borrower"}. This Security Instrument is given o, ¢
A COMERICA MORTGAGE CORPORATION .o
Qi Q@
) ‘ =)
which is organized and existing nnder the laws of THE STATE OF MICHIGAN _ ., and whose £
address is 3551 HAMLIN ROAD _ o
§ AUBURN HILLS, MICHIGAN 48326 it .ader"). Borrower owes Lender the principal sumof -
5¢: ONE HUNDRED SIXTY EIGHT THOUSAND , , _ -
AND 00/100 l)ollars (US. $ 168,000.00 ), .-
This debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note®), which provides for.
monthly payments, with the full debt, if not paid earlicr, due and payable on  AUSUST 1, 2024 . .
This Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by inc idnte, with inlerest, and a!l rcncwals oy
exiensions and modifications of the Note; (b) the payment of all other sums, with interest,-advanced under paragraph 7 to T
proiect the security of this Security Instrument; and (c) the performance of Borrower's coveiants.and agreements under this -
Security {nstrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and ccnve! to Lender the following -
described property located in  COOK County, Hlinois; “1’
THE EAST 16 FEET OF LOT 46 AND LOT 47 (EX THE EAST 11 FEET ‘TAEREQF) IN . ./

¥

HARRY M. QUINN ADDITION T BEVERLY UNIT NUMBER 1, A SUB OF PART OF THE . ’
WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 28 NORTH: RANGE
13, EAST OF THE THIRL PRINCIPAL MERIDIAN, .IN COOK COUNTY, ILLINOIS.,

19-36-407-059-0000 _gooK CIUNTY, it L4013

el vrfr‘ln.l.ul\'

which has the address of 2706 m']{]{ﬁé'ﬂ}l MBI CHICAC&# B g 0 5 5 h .  [Surees, City),
60652 L
Hlinois fZ1p Code] | {"Property Address”); o S
. . A OPS 1088
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Property inswred against loss by fire, hazards included within the térm “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insuranec shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Barrower fails 10 mainlair coveruge described above, Londer may, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (0 hold the policies and renewals. It Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the msumncc carrier and Lender.
Lender may make pioof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrumem, whether or pot then due, with any excess paid 10 Borrower. if Bortower abandons the
Propenty, or docs nol answer within 30 days a notice from Lender that the insurance carrier has offered to sertle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccertly Instrumeni, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender-apd. Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or
postpone the due date of te monthly payments referred io in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Jvopeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 16 the Property prior o the acquisition shall pass to Lender to the cxtcm of the sums socurcd by this Securtly lns!rumcm
immextiaiely prior 1o the acquisition

0. Occupancy. Preservition, vialntenans: and Protection of the Property; Borrowee’s Loun Application; Leascholds,
Borrower shall vecupy, establish, and se b Property as Borrower's principal residence within sixty days after the exeenton of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherw.se agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or ceram _cwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is bega1 that in Lender's god faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by fais Security Instrument or Lender's security interest, Borrower imay
cure such a defaull and reinstate, as provided in paragraph 18ty causiog the action or proceeding 10 be dismissed with a mijing
that, in Lender's good faith determination, precludes forfeiturc ed the Borrower's inlerest in the Property or other material
impairment of 1he lien created by this Securily Instrument or Leide:"s security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or'imaccurate information or statements to Lender (or failed
o provide Lender with any material information) in connection with the 1 evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property ay & principal rexidence. If this Security Iastrument is on o
teaschold, Borrower shall comply with all the provisions of the lease. If Burrawer acquires lee ulic to the Property, lhé
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender's Rights ins the Property. If Borrower fails to perform the ccvenants and agreememis confained in -
this Security [nstrument, or there is @ legal proceeding that may significantly affect Lender’s rights in the Propenty (such as g
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulaticas), then Lender may do and’;
pay for whalever is neeessary to protect the value of the Property cnd Lerder's rights in the 2roperty. Lender's actions muy
inclode paying any sums secured by a lien which has priority over this Security Instrument, aprearing in count, paying
reasonable anorneys’ fees and entering on the Property to make repairs. Although Lender may take actica under lhis paragraph
7, Lender does not have 1o do so.

Any amounis disbursesd by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this
Security lunstrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall bear interest from the
dwie of disbursernent at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage :nsurance as a condition of making the luan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses er ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substaniially eguivaicnt to the mortgage insurance previously in effect, at a cost substantizlly equivaient to the
cost 1o Borrower of the morigage insurance previously in effect, from an ahemate mongage insurer approved by Lender. Jf
sibstantially equivalent mortgage insurance coverage is not availabte, Boerrower shall pay o Lender each month a sum cyual w
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
bPS 1081
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17 Transfer of the Pro {alll } art ofthe Property or any nferest in it

i» sold, or tramsferred {or if 2 beneficial interest in Borrowu’?ls softl or transfesred and Borrower is not a nasural person) without
Lender's prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security fustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lerder exarcises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen:. If Borrower f4ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pecmiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate., If Borrower mects certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontimied a1 any time prior 1o the earlier of: (a) 3 days (or such other period as
applicable taw may specify for reinstaiement) beforu salo of the Property pursuant to any power of sale contained in this
Security Insteument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumeni,
including, but not lirited e, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require 1o assure

that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by "

this Security Instrumcns-shall continue unchanged. Upon ieinstatement by Borrower, ihis Security Instrument and the
obligations serured hereby hall rerain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceicrion under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Note or a partial imterest in the Note {together with this Security

Instrument) may be sold one or mote fimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelzed io a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nou cuvse of permit the presence, use, disposal, storage, or release of any
Hazardous Substazces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the preseace, use, of
storage on the Propenty of small quantities of Hazardous Substarce that are generally recogaized o be appropriate to normnl
restdential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any invezagition, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving tie Property ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifica by 223 governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pmp:ny i necessary, Borrower shiall promptly take
all necessary remedial actions in accordance with Envisonmemal Law,

As used in this paragraph 20, "Hazardoiss Substances” are those substances defipud =5 toxic or hazardous substances by
Environmental Law and the foflowing substances: pasoline, keroseme, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. "Eavironmental Law" means federal laws and laws of the jurisdiction wherr the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

2L. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration followirg Lorrower’s breach
of any cevemant or agreement in this Security Instrument (but not prior 10 acceleration under paiagsaph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
i) a date, not less tham 36 days from the date the notice is given to Borrower, by which the default must he cnred; und
(d) that failure to cure the default on or before the date specified In the notice may result in accelerstion of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtker
inform Borrower of the vight to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reqaire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, ressonable attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Bortower waives all right of homestead exemption in the Propeny Form 3004
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