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h THIS MORTGAGE ("Secarity Tostument”) is givenon - JULY 28, 1994 . The mortgagor is
JOSEPH B. GOMEZ ' ‘
Q\)ﬁ AND OLGA G. GOMEZ, HUSEAND AND WIFE, IN JOINT TENANCY @
Ny | | | .
("Borrower”). This Security Instrument 15 givensio %
Q AVONDALE FEDERAL SAVINGS BANY o
(N cé.n
+
which 1% organized and existing under the laws of UNITED (SYATES OF AMERICA ' . and whose &
MY dressws 20 NORTH CLARK STREET IR -
.S;G CHICAGO, ILLINOIS 60602 tender”). Borrower owes Lender the principal sum of
\") ONE HUNDRED SYIX THOUSAND THREE HUNDRED '
™ AND 00/100 Dollars (U.S.$  ~ 106,300.00 ),
IF This debt v cvidenced by Borrower's pote duted the same date as this Qr:cu'.ty Instrument (“Note™), which provides for ¢~
- = monthly payments, with the full debt, if not paid carlier, duc and payable on 4TGUST 1, 2024 A
B This Security Instrumest sceuces to Lender: (a) the repayment of the deht evidenced byt Note, with interest, und all rcnew.ils i
Q:K extensions and ondifications of the Note: (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to -

protect the security of this Secunty Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und Convey (o Lender the following  J77
descrihed property focated in COOK County, Hiinois: o
THE WEST 17 FEET OF LOT 12 AND THE EAST 8 FEET OF LOT 13 TW BLOCK 4 IN o
JOHNSTON'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF {HE ‘
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAS'T OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. '

17-13-307-002

VOL. 595
which b the address of 2255 WEST 18TH, CHICAGO ‘ Strest, City ,
hinos 60608 i "Property Address"): A ‘
Zip Code -
x OPS 1038
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S. Huzrd or Prupeky!l FFrIs@)I:A}I_imp wc@ﬁgzling or hereafter erected on the
Property insured against loss by fire, hazards tncluded within the ferm “eXTorded coverage”Jand any other hazards, inctuding
flods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. 1f Borrower faiis to maintain coverage described above, Lender may, at Lender's
option, obtam coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All ipsurance policies and repewals shall be scceptable to Lender and shall include a siandard mortgage clause, Lender
shali have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewat potices. In the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender.
Lender may make proof of loss if avt made promptly by Borrower. ' o '

Unless |ender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration or repatr of the
Property damaged, 1f the restoration or repair is economivally feasible and Lender's securty is not lessened. 11 the restoration or
repair 1y nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, o1 does not answer within 30 dxys a notice from Lender that the insutance carrier has offered to soitle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair cr restore the Property or (o pay sums
secured by this SsCumly Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of procesds to principal shall pot extend or
postpene the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the rorerty is wequired by Lender, Borrower’s right to sny insurance policies and proceeds resulting from
damage to the Property priot 6 the acquisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument
mmmediat=ly prior by the acquisthen, ' a

6. Occupancy, Preservation,“inintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds,
Borrower shall oveupy ., establish., and tise the. Property as Borrower's principal residence within sixty days atter the execution ot
this Security Instrument and shall continvé th accupy the Property as Borrower's principal residence for al lesst one year afle)
the date ot vecupancy, unbess Lender othevw/se agrees in writing. which consent shall not be unreasonuhly withheld, or unless
extenuating circamstances exist which are beyand Borrower's controi. Borrower shall not duestroy, damage or impair the
Property, eliow the Property to deterioraie, or coranit waste on the Property. Bomower shall be in detault of any forfeiture
aclion or proveeding. whether civil or criminal, is beguri-that in Lender’s good faith judgment could result in forfeiture of the
Property o otherwise materially impair the hen created hy fis Security Instrument or Lender's security interest. Borsower may
cure such a defisit and reinstate, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, prechudes forfeitire 0f the Borrower's interest in the Property or other malerial
impeirment of the lien created by this Security Instrument or Lesder’y security interest. Borrower shall also be in default 1t
Borrawer. during the loan application process, gave matenally fals opipiveurate information or statements io Lender (or fuiled
to provide 1 ender with any material information} in connection with the 1req evidenced by the Note, including, but not limutec
to. representations coaverning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a
leaschold, Rorrower shafl comply with alf the provisions of the lease. If 2orruwer acquires fee fitle to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the merper in writiay,

7. Protection of Lender’s Rights in the Property. If Borrower fuils 10 performithe covenants and agreements contained in
this Security instrument. or there is 2 legal proceeding that may significantly affect Lerder’s rights in the Property {such as a
proceeding in bankruptey. probate, for condemnation o5 forfeiture or to enforce laws or regalations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender's sights in the Property. Leader’s actions wmuy
anclude paving anv sums securzd by a lien which has priority over this Security Instrument, sppcaring in court. paying
reascnable attornzys® fees and entering aa the P

7, Lender does not have to do so.
Any amounts dishursed by Lender under this parspraph 7 shall become adddional debt of Borroveer secured by this

Secunty Instrumrent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interust from the:
date of dishnrsement at the Note rate and shall be pryable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortpage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sacured by this Security

Instrument, RBorrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any renson, the
mortguge insurance coverage required by Lender lapses or csases to be in effect, Borrower shull pay the premiums required to
ohtain voverage substantielly equivalent to the mortgage insurance previously in effect, at a cost substanhially equivalent to the
cost to Borrower of the mortgage insurance previously in zflect, from an afternate mortgage insurcr approved by Lender, I
substantially quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lupsed or censed 1o

be in eftect, Lender will accept. use and retain these puyments as a doss reservean fieu of mortgage insurance. Loss reserve
DPS 1081
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roperty to make repairs. Aithough Lender may take action under this paragraph
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17 Trzmder of the PL_J:IN@E EIItG LA',IL"“ G@R f the Property or any interest in it

i sold or transferred {or if 1 bencficial interest in Borrower s7old 'or transierred and Borrawer is rol a nustural person) without
Lender™s prioe written consent, Lender may, st its option, yequire immedinte puyment in full of all sums secured by this
Secunty Instrument. However, this option shadl nnt be exercised by Lender if excrvise is pmluhued by feders) Iaw as of the date
of this Securiy Instrumnent.

If Lender exercises this optior, Leader shuid give Borrower notice of acceleration. The notice shail pravide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Secunty instrument. {f Borrower fails to pay these sums pnor to the exprration of this peniod, Lender may invoke any remedies
permitted by this Secunty Instrument without further nobee or demand on Borrower.

18. Borrower’s Right to Reinstute. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcoment of this Seeurity Instrument discontinued st any time prior to the earlier of: (4) 5 days (or such other period as
appircable faw may specify for reinstatement) bofore sile of the Property pussuant to any power of sale contained in this
Secursty Instrument: o (b) entry of u judgment enforcing this Security Histrument. Those conditions re that Borrower: (4) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration hid occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enfoicing this Security Instrument,
mcloding. bt not Jsnited 1o, reasonable attormeys’ fees: and (d) tukes such action as Lender may reasonnbly require to assure
that the livn of i 3benrity Instrumeat, Lender's rights in the Property and Borrower's obligation to pay the sums secused by
this Security lnsirwitent shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and ithe
obligations sceured heceb e xhall remain flly effective as if no acceleration had occurred. However, this right to reiasiute shall
not apply 1n the case ot “Loviertion under paagraph 17

19. Sale of Note; Chungeaf Loun Servicer. The Note or a pantisl interest in the Note (together with this Secanly
Instrument) may be sold ofe or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collestsmonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer varelatad to a sale of the Note. 1t there is a change of the Loan Servicer. Borrower will be
given wiitten notice of the change in accordunge with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres: w which payments shonld be made. The notice will slso contuin any other
tnformation recuired by applicable law, : ‘

20, Hazrdous Substances. Borrower shall vot couse or permit the presence, use, disposal, storage, or release nf any
Hazardous. Substances on or  the Property. Borrovar shall not do, nor allow anyone else 1o do, anything atfecting the
Property that 1 in violation ot any Environmental Law. Thie preceding two sentences shall not apply o the preseace, wse, or
storage on the Property of sl quantities of Hazardous Substrges that are generatly recognized to be appropriate 1o norwl
residential wses and to maintenanee of the Property. »

Borrower shail promptly give Lender written notice of any ixvedtigation, claim, demand, fawsuit or other action by any
govemmental or regulatory agency o private party involving the Proprty and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or 1s notifi=d by any governmental or reguintory authority, that
any remor al or other remediation of any Hazardous Substence aftecting the Prapeny is necessary, Borrower shall promptly take
all necessacy remedial actions in accordance with Environmental Law,

A~ used in thiis paragraph 20, "Huzardous Substances” are those substances delined as toxic or huzardous substances by

Envisonmental Law and the following subsiances: gasoline, kerosene, other flamingtae or toxic petrokeum products, toxic

pesticides and herbicides, volatile solvents, materials containing eshestas or formaldehyde, ard mdiouctive materials. As used in

this parapraph 20, "Environmental Law” means fedoral laws and laws of the jurisdiction -wher: the Property is located that

relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acctieration; Remedies. Lender shadl give notice to Bovrower prioe to acceleration folinrvizy: Borrower's hre.uch
of any covenaat or agreement in this Security Instrument (but not prior (o accelerution undes -pragraph 17 unif.'u
applicable tww provides otherwise). The notice shall specify: (2} the defunlt; (b} the action required o cure the detuudts
(c) a0 date, not less than 39 days fron the dite the notice s given to Borrower, by which the default st be eured; dnd
(d) that faifure to cure the defauit on or before the date sperified in the notice may result in acceleration of the sums
secured by this Security fnctrument, foreclnsure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right o assert in the foreclosure pruceeding the
non-existence of 5 default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured an
ar hefore the dute specilied in the notive, Lender, af ity option, may requive immedinte payment in fult of all suns
secured by this Security Instrument without (urther demund und may foreclose this Security Instrument By judicial
proceeding, Lender shall be entitled to collect afl expenses incurred in pursuing the remedics provided in this paragraph
21, inctuding, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secrity Instrument
withuut charge o Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives sl right of homestead exemption in the Property. Form 3:1"45 ;‘:;3
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