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Equity Credit Line 91690888 Mortgage
THIS MORTGAGE ({“Security Instrument™} is glven on JULY 30 - . 1994 . The mongagor
Is rence M. Schrneider & Phyliis Schneider, nis wife
("Borrower’).
This Security Instrument is glven to_The Eixet Natcional Bank of Chicago .
which is @ _National Bank organized and existing under the laws of the United States of America
whose address is_One Fivat National Plaza Chicago_ Winols_60670 ("Lendar’). Borrowser owes
L ender the maximum principal sum of ______FIFTY THOUSAND ANQ NO/100
Dollars (U.S. § $0,000.0Q ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agresment”), whichever is lass. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidanced by the Agreemen: which Agreemaernt provides for monthly interest payments, with the full
debt. ¥ not paid earlter, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that foans may be made from time to time during the Draw Period (as defined in the
Agreement}. The Draw Period may be extended by tender in s sole discretion, but in no event later than 20
years from the ar hareof. All future loans will have the same fien priority as the original loan. This Security -
instrument secures ‘o Lender: {a) the ropayment of the debt evidenced by the Agreement, including all principal,
interest, ard other ctianjes as provided for In the Agreement, and all renewals, extenstons and modlfications; (b)
the payment of al! otie, sums, with interast, advanced under paragraph 6 of this Securlty Instryment to protect
the security of this SeCu o instrument; and {(c) the performance of Borrower's covenants and agraements under
thiz Security Instrumemt anc “he Agreement and sl renewals, extensions and modifications thereof, all of the
foregoing not 10 excead twice e maximum principal sum stated above. For this purposs, Borrower does hereby
mortgage, gram and convey to . cider ihe following described property located in cock County,
Hinoks: : o e i C '

LOT 49 IN MERRIE GREEN SUBDIVZSION IN THE NORTHEAST QUARTER OF
SECTION 17, TOWKSHIP 42 NORTH, R7I'GE 11 EAST OF THE TEIRD PRINCIPAL
MERIDILN, ACCORDING TC THE PLAT THI'REOF REGISTERED SEPTEMBER 13,
1967 AS DOCUMENT 2347244, IN COULK COUNTY, FLLINOIS. . - - C
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Permanent Tax Number: 03-17-201-018, ., '., G . B .
which has the address of _1210 E, Suffield Drjve ' 4 rlingta
lilinols _60004 ____ ("Property Address”}: S e \ R

TOGETHER WITR afi the improvements how or hereafter aerected on the progerty. and all sasements, rights,
apputtenances, fents, royalties, mineral, olf and gas rights and profits, claims ™ Jemands with respect to
Insurance, any and ali awards made for the laking by eminent domain, watar rights and st and afl fbctures now
or heroafter a pan of the property. Ali replacements and additions shail aiso be cove e by thla Security
Instrument. Ail of the Foregoing is referred to in this Security Instrument as the “Prcpernty”. - ¥, oo

"

BORROWER COVEMNANTS that Borrowar is tawfully seised of the estate heraby conveyed and Las the right 10
movigage, grant and convey the Property and that the Property is unencumbered, excepl for enswnbrances of
record. Borrower warrants and will defend ganerally the 1itle to the Property against all claims and demands,
subject 10 Gny encumbrances of record. Therels a prior mortgage from Borrower 1o Eirst Netional flenk of -
chicago dated _05/24/94 ____ and recorded as document number_34427524 .

. COVENANTS. Bosrrower and Londer covenant and agrae as follows: : : - :
1. Paymaent of Principal and imterest. Borrower chall promptly pay when due the principal of and Interest on

the dabt svidenced oy the Agreement. ‘ . . :
2. Application of Payments. Ali payments received by Lander shall be applied first to interast, then to othar

charges, and then to principal. T ce .
3. Charges; Lians. Borrower shall pay all taxes, assessmonts, charges, fines, and Impositions attributabie to
the Property, and leasshold payments or ground rents, if any. Upon Lender's request, Bomowaer shall promptly
furnish to Lender all notices of amounts tc be paid under this paragraph. The Bostower shall make these
payrments directly, and upon Lender's requast, promptly furnish to Lender receipts evidencing the paymenis. .
Borrower shall pay, or cause 1o be paid, when dus and payabie all taxes, assessmoents, walar charges, sewer
charges, iicense fees and other charges againgt or in connection with the Property and shall, upon request,
promptty fumnish to Lender duplicate recsipts. Borrower may, in good faith and with due dRigence, contest the
valigity or amount of any such taxes or assessmants, provided that (a) Borrower shail notify Lender In writing of the
Imention of Bomrower fo contest the same beforo any tax or assessment has been increased Dy any interest,

p27 .00
y 200
§88

penaities or costs, (b) Borrower shafl first make alt contested payments, under protest it Borrower desires, uniess

1-

such contest shalt suspend the collection thereof, (c) neither the Property nor any patt thereof or interest therein are i
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at any tlme in any danger of being soid, forfelted, lost or imerfered with, and {d) Borrower shall turnish such
securily as may be required In the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the
Property inaured against joss by fire, hazards Induded within the term ‘oxtended coverage” and any cther
hazards, inciuding floods or flcoding, for which Lender requires Insurance. This insurance shall be maintained In
the emounts and for the periods that Lender requires. The insurance carrier providing the Insurance shell be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. t Botrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Peragraph 5.

. All Insurance policiea and renewals shall be accaptable to Lsnder and shall Include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requlres, Borrower shall promptly give to
Lander ail receipts of paid prerniums and renewal notices. !n the event of toss, Borrower shall give prompt natice
to the insurance carrier and Lender. Lender may make proci of loss H not made promptly by Borrower.

. Uniass Lender and Borrower otherwise agree In writing, insuranca proceeds shall be applied to restoration or
repair of the Property damaged, #f the restoration or rapalr is economically feasible, Lepder's security is nhot
lesaaned and ZuTower is not in default under this Security instrument or the Agreement. If the restaration or rapair
Is not sconcmcudly feasible or Lender’s security would be lessened, the insurance proceeds shall be appiled 1o
the sums sacur.d by this Securlty instrument, whether or not then due, with any excess pakd to Borrower. |If
Borrower abando1s (he Proparty, or does not answer within 30 days a notice from Lender that the Insurance
camrier has offered *0 ettle a claim, then Lender may coliact the Insurance proceeds. Lender may use the
proceeds to repair or resia e the Property or to pay sums secured by this Security Instrument, whethar or not then
due. The 30-day period wit uagin when the notice is givan.

If undet paragraph 19 tte Property v acquired by tendar, Borrower's right to any Ihsurance policles znd
proceeds resuiting from dams ge to the Praparty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Ingirument immediately prior to the acquisition.

5. Preservation and Maimtenza.o of Property; Borrowsr'as Application; Leaseholds. Borrower shall not
destray, damage, substantially change thc Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfalture actich or proceeding, whether civit or criminal, ia begun: that in Lender's good
falth judgment could result In forfeiiure of the property or othetwise materially impair the lien created by this
Socurity Instrument or Lender’'s security inte.esi., Borrower may cure such a default and reinstate, as provided In
paragraph 185, by causing the action or procea’ing to be dismissed with a ruling that, in Lender's good faith
detarrnination, precludes forfeiture of the Borrowei 's interest in the Property or other material impalrment of the lien
created by this Security Instrument os Lender's security interest. Borrower shall also be In default ¥ Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {(or
" faded to provide Lender with any material Information) i« connection with the loans evidenced by the Agreement.

tf this Security Instrument Is on & lpesshold, Borrower unell comply with the provisions of the isase, and i
Borrower acquires fea title to the Property, the leasehold anu fe titie shail not miarge unless Lender agrees to the
merger in writing.

8. Protection of Lender’'s Rights in the Proverly. |f Borrower .23 to peiform the covenants and agreements
contained in this Security Instrument, or there .a a legal proceeding theiinay significantly affect Lendor's rights in
the Property {such as a proceeding in bankr.ptcy, probate, for conde nnaiinn or 1o enforce laws or reguiations),
then Lender may do and pay for whatevar is nacessary to protect the van’s f the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured Oy a llen which has protlly over this
Security Instrument, appeating In court, paying reasonable attorneys’ fees, a’d ~ntering an the Property to make
tepairs. Although Lender may take action undar this paragraph, Lender does nut have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional osbt of Borrower secuied by
this Security instrument. Unleas Borrower and Londer agree to other terms of payn«<nt, *hese amouns shalt bear
interest from the date of disbursement at the Agfoemm rate and ahall be payabla. wm- Inte -est, upon notice from
Lender to Bomrower requosting payment.

7. inspaction. Lender or s egent may make reasonable entries upoh and Inspectlons of'tha Propeny Lercder
shall give Borrowar notice at the time of or prior to an inspection specifying reasonable cause 1o tha inspection.
© 8. Condemnation. The proceeds of any award or claim for damages, direct or conssquondis’, 'n connection
wiih any condemnation or other taking of any part of the Pronerty, or for conveyance In lieu of connemnation, are
hereby assigned ahd shall e pakt to Lender.

In the avent of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree fn writing, the sums secured by this Security Instrument
shail be reduced by the amoum of thie proceeds multiplled by the following fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market valua of the Propeny immediatsely
before the taking. Any balance shall be paki to Borrower.

It the Property is abandoned by Borrower, or H, after notice by Lender to Borrowef that lhe condemnor offers to
make an award or softe a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the
notice is given, Lander ls authorized to collect and apply the proceeds, at lts option, efthar to restoration or repair
of tho Froperty or to the sums sacured by this Security tnstrument, whather of not then due. :

®. Borrower Not Released; Forbesarance By Lender Not a Walver. Extension of the time for payment o
modification of amortization of the sums secured by this Security instrumant granted by Lencar to any successor in
intarest of the Borrower shall not operate to release the Habiilty of the original Borrower or Borrower's succaessors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
axtend time for paymemnt or otherwise modify amontization of the sums secured by this Security instrument by
reason ol any demand made by the original Borrower or Borrowser's successors in Inferest. A waiver in one ofr

.mors instances of any of the termns, covenants, conditions or provisions hereof, or of tha Agreement, ot any part
thereot, shall upply to the particular instance or instances and at the panticular time or limes onty, and no such
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watver shall be deemed a continting walver but all of the terms, covenants, condiions and other provisions of this
Security Instrument and of the Agreemen shalf survive and continue to remain in full force and effect. No walver
shail be pssened agsinst Lendsr unfass in writing signed by Lender. - o . RS

10. Succassors and Assigns Bound; Joint and Ssveral Liability; Co-signers. - The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph t5. If there is more than one paity as Borrower, each of Borrower's
covenants and agreeinenis shall be joint and aeveral. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemsnt: {a) is co-signing this Security instrument only to mortgage, grant and convay
that Borrowar's interest in the Property under the tarms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thie Security Instrument
or the Agreemant without that Borrower's consent. e RYPRFEITIE . . o .

11. Loan Charges. If the loah sacured by this Security Instrumant is subject to a law which sets maximum loan
charges, and that law s finalty interpreted so that the interest or other loan charges coliected or to be collected in
connaction wiFr the loan exceed the permitted limils, then: {a) any such loan charge shail be reduced by the
amount necessiry 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permited fimits will bo refunded to Berrower. Lender may choose to make this refund by
reducing the principsl owed under the Agreement or by making & direct payment 1o Borrower. ifa refund reduces
principal, the reduc?on wil be treated as a partial prepayment without any prepaymem charge under the
Agreement. . v T T S

12. Notices. Any nutize Lo Borrower providad for in this Security instrtument shall be given by delivering it or by
mafing it by first class mall 1infass appiicable law requires use of ancther method. The notice shall be directed ta
the Properiy Address or any o/ ~ar address Borrower designaies by notice to Lender. Any notice to Lender shall ba
given by first class mail to Lende:’s address stated herein or any other address Lender designates by notice to
Botrower. Any notice provided for s $is Security Instrumant shall be deemed to have been given to Borrower or
Lender when given as provided in this paragragh. R IR L I ’

13. Governing Law; Severability. (his Security Instrument shall be governed by federal iaw and the law of
lllinols. In the evert that any brovision ¢i vlause of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shall nct affeci-Clinw provisions of this Security Instrument or the Agreemeant which
can be given effect without the conflicting prodzwn. To this end the provisions of this Saecurity Instrument and the
Agreemont are deciared 10 be saverable. AT e e N TE PR

" 14. Assignment by Lander. Lancler may assign a’/ or any portion of its interest hereunder and its rights grantsd
herein and in tha Agresment to any person, trust, firuncial ingtitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon rceed 1o all the rights, interests, and options of Lender
herein gna in the Agreerment, and Lender shall thereupon hiave no further obligations or liabiiitles thereunder. ’

15. Transfer of the Property or a Baneficlal interest .r'8>rowser; Due on Sale. If alt or any part of the
Property or any interest in It is sold or transferred (or if a bene«cc’a) interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior wrhien-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instruncent. Howaever, this option shall not be
axercised by Lender if exercise is prohibited by federal law as of the date o ?his Security instrument.

If Lender exarcises this option, Lender shall give Borrower notice o1 _acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or malied :within which Borrower must pay all

' sumns secured by this Security Instrument. |f Borrowar falls to pay these suma p’ior to the expiration of this period,
Lender may Iinvoke any remadies permitied by this Security Instrument or the Ajreement without further notice or
demand on Borrower.

18. Borrower's Right tc Reinstate. If Borrowar meets cerntaln conditions, Borrower ana!l have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the entry ol a ) udgment enforcing this
Securlty Instrument. Thase conditions are that Borrower: {a) pays Lender all sums which thar: would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures ary uafault of any other
covenants or agreements; (c} pays all axpenses Incurred in enforcing this Securlty instrumer(, including, but not
limited to, reascnable sattcrnieys’ fees; (d) takes such actlon as Lender may reasonably require t 7issure that the
lien of this Security instrument, Londar's rights In the Property and Borrower's obiigation to pay the sums secured
by this Securlty Instrument shail continue unchanged; and (e) not use the provision more frequently than once
evury five yaars. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under parag-aph 15. o -

17. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Property that is in viotation of any Environmental Law. The preceding two sertences shall not apply to
the nresence, use or storage on the Property of smaii quantities of Hazardous Substances that are generally
recognized to be appropriate tc normal residential uses and to maintenance of the Property. ‘ L

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawault or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. f Borrower learns, or is notified by any govermmental
or reguiatory authority, that any removal or ather remediation of any Hazardous Substance affecling the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance wht Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmantal Law and the following substances: gasolfine, kerosens, other flammable or toxic
petroleumn products, toxic pesticides and herbiciges, voiatle solvents, materlals containing asbestos or
formaidehyde, and radicactive materials. As usad in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property Is located gat relate to health, safety or environmental protection.
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18. Prior Morigage. Borrower shall not be In default of any provislon of any prior mortgage.

: 19. Acceleration; Remaedles. Lender shall give notice to Bormower prior to accelemstion following: (a)

Borrower's fraud or materlal misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agresmeni: (b) Boafrower's fallure t0 mest the repayment ferms of the
' Agreement; or (c) Borrower's actions or inactions which adversely affact the Property or any right Lander has in
the Property (but not prior to acceleration under Paragmaph 15 unless applicable law provides oihorwise). The
" notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, nut iess than 30 days
" from the date the notice Is given tc Borrower, by which the default must be ctred; and {d) that tallure 10 cure the
defauit on or before the dlate specified in the nolice may result in acceleration of the sums secursd by this Securi;
Instrument, foreciosure by judiclal proceeding and sale of tha Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in ithe foreciosure proceeding the nonexdstence of
- a default or any other defense of Borrower to acceleration and foreciosure. if the detault is not cured on or before
¢ the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
. this Security instrument without further demand and may foreciose this Security instrument by judiclal proceading.
Lender shail be o-titiad 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inciuding, but pot limited to, reascnable attomeys’ lees and costs of title evidence.

20. Lender in Pcsa~2slon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explmt!'xr of any period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed rece.ver; shall be antitied to enter upon, take possession of, and manage the Proparty and to
collect the rents of the Prorary Including those past due. Ary rents collected by Lender or the receiver shall be
appliad first to payment of e costs of management of the Property and collection of rents, including, but not
limited to, rocelver's fees, prerriwns on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumzit. Nothing hereln contained shall be construed as constituting Lender a
mortgages in possession in the abserce of the taking of actual poasession of the Property by Lender pursuant to
this Paragraph 20. [n the exercige of e rowers hereln granted Lender, no llabiity shail ba asserted or enforced
against Lender, alf such liablity belng expres~iy walved and released by Borrower.

+ 21. Release. Upon payment of all sums securod by this Security instrument, f.ender shall release thls Secumy
_ Instrument.

- 22. Waiver of Homutud Bonmr walves @'l njht of homestead examption in the Property.

. 23, No Ofissts by Borrower. No offset or cicir that Porrower now has or may have in the future against
Lander shall rellave Borrower fromn paying any amounts due under the Agroement or this Securlty Instrument or
from pertorming any other obligations contained therein.. - te

- 24. Riders to this Security Instrumem. i ohe of more ﬂd"'s are executed by Bonowor and recorded together
with this Security instrument, the covenants and agreemei ts o each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements of tiln Sacurlty Instrumsnt as if the rlder(n) ware a

pan of this Securny lnstrumem

BY SIGNING BELOW, Bonowar accepts and agrees to the terms and coveaar.s containsd In this Secudty

(Space Below This Line For Acknowlegment)

This Document Preparad By: 3
The Firat Netiona! Bank of Chicago, 111 East Busse Avanue, Nt. Prospect, lllinois 60056

| STATE OF ILLINOIS, . _ County ss:

i - , a Notary Public i and for said coursy and stale, do heraby
- certily that i

" personally known to me to be the same person(s) whose name(s) i3 (are) bed to the foregoing lnslrumen!'
L2 signed and

appeared befora me this day In _person, and acknowledged that e S
delivered the said lnstrument ad‘,'Z 2::‘-£Iroe and voluntary act, f he’uses and purposea therein set forth,
Given under my hand and ogir:‘l_agl §§qu !hls

. " OFFICIAL SEA
+ My Commigsion expires: CESUE DBENOER

NOTARY PUBLIS. STATE OF ILLINOIS ' " Notary Public

FNBRJ102C.IFD




