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FHA MORTGAGE

HIA CASE NO.
SYATE OF ILLINOIS 1317704641729
"Selisi ") is gi 1 ‘ .
This Martgage (' Seivsity Instrument”) is given on JULY D%%t}gn 1894 . 331 .00

The Mortgagor i8
SUSAN D. HARRIS, (A SPINSTER X :
COTHIOEZ  TRAN T444 ﬁﬁ;@4)94 14:48.00
w879 8 oT - Fea RS040

h address i .
whose s COOF COUNTY RECTIRDER

("Borrower”). This Security Instrument is given ©

. AMERICAN STATES MORTGAGE, .NC.
which is organized and existing under the laws of ILLINOIS , and whose
address is 915 W. 175TH ST. SUITE 1-W, oUMEWQOD, IL 60430

("Lendor”). Borrowoer owes Lender the principal sum of
SIXNTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND MO/100

Dollars (U.5. & 65,750.00
This debt is evidenced by Bommower's note dated the same date as this Siewily Instrument ("Note™), whicli provides for
L2024 .

monthly paymenis, with the full debt, if not paid earlier, duc and payable on PUSUST 18T
This Sccurity Instrumont secures lo Lender: (a) the repayment of the debt evidenczd by the Note, with inierest, and alt
renewals, extensions and modifications; (b) the payment of all other sums, with lotorest, advanced under paragraph 6 0
protect the security of this Security Instrument; and (¢) the performance of Borrowei’s covenants and agreemcents under this
Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, srant and convey to Lender the
following described property located in COOK County, lllinois:
LOT 18 AND THE EAST 1/2 OF LOT 19 IN BLOCK 4 IN WEST HAMMOND,
SUBDIVISION OF THE NORTH 1896 FEET OF FRACTIONAL SECTION 17,
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPARL MERIDIAN, "IN COOit

COUNTY, ILLINOIS.

8 000EE

BLING A
TUWNZIITP

PERMANENT TAX INDEX #: 30-17-102-005

which has the address of 335 PULASKI ROAD, CALUMET CITY ' ‘ ‘

[Strect} ‘ 1Cuyl — . /l 0 O

Ilinois 604 az 9 ' ("Property Address™); 2’7 b ]
{Zip Code ‘/T—é

TOGETHER WITH all the improvements now or hercafier crected on the propedy, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water righis and siock and all fixtures now or
hercafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANMTS that Borrower is lawfuily scized of the cstate herchy conveyed and has the right wo
morigage, grant and convey the Propesty and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warmants and will defend gemerally the title to the Property against all claims and demands, subjoct to .any

/0%

Great Lanss Ausiners Forms. inc. I}
(mge t Of‘ pages} To OYar Calt: 1-808-530-9393 [1FAX $10-791-1131
3086917

encumbrances of rccord.

FHA ILLINOIS MORTGAGE FORM
ITEM 8591L1 (9103}

MFIL3212-9/91
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UNOFFICIAL CORY,

payments, which are referred to in Paragraph 2, or change the amount of such paymenty. Any excess proceeds over an
amount required 1o pay all outstanding indehicdness under the Note and this Security Instrument shall be paid (o the cntity
legally entitled thereto.

8. Fees.  Lender may collect fecs and charges authorized by the Scerewry.

9. Groaunds for Acceleration of Debi.
() Default,  Lender may, oxceps os limited by regulitions bssued by the Secretary in the cans of payment defialts,

requite imimedinte payment in full of al) suma secured by this Scourity Instrument i
(1) Borrower defanits by fuiling (o pay in full any monthly payment required by thix Security Instrument prior (o

ar on the due date of the next monthly puyment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in thiy

Sccurity Instrument.
(h) Sale Without Credit Approvul.  Lender shall, if permitted by applicabic law and with the prios approval of
the Secretary, reguire immediate payment in full of alf the sums secured by this Security Instrument i
(1) Adi or part of the Propenty, or a bencficial interest in a trust owning all or pan of the Property, is sold or
otherwise trapsierred (other than by devise or descent) by the Barrower, and
(i) The Propeny 1s not occupicd by the purchaser or grantee as his or her principat residence, or the purchaser or
granlee does so vccupy the Property but his or her credit has not heen approved in accordanee with the
requirements of the Secretary.
{c) No Waiver. If circumstances occyr thas would permit Lender o reguire immediate payment in {ull, but
Lender docs not reyguire such payments, Lender does not waive its rights with respect to subscquent cvents.
{d) Regv’ations of HUD Secretary.  In many circumswnees regultions issued by the Scoretary will limit
Lender's riguts, in the case of payment defoults, (0 roquire imimediate ppyment in full and foreciose if not paid. This
Sceurity Instiument does not authorize acceleration or foreclosure i nat permitied by regulations of the Secretary.
(e) Mortgage Nut Insured. Borrawer agrees that should this Sceurity Instrument and the noie secured therchy not

be eligible for-wiurance under the National Housing Act within 30 DAYS from 1he
daie hercof, Lead=: maay, at its option and notwithstanding anything in Paragraph 9, require immediste payment in
full of all sums securud by this Security Instrumenl. A written statement of any anthorized agent of the Secretary
datcd subscquent 0 90/ {NINETY) DAYS from the date hercof, declining to insurc this Security
Instrument and the note seiurzd therehy, shall be deemed conclusive proof of such incligibility. Notwithstanding the
furcgoing, this opiion may net be exercised by Lender when the unavailobility of insuranco is solely due to
Lender's failure (o remit a moitgy gedinstrance premiom to the Sceretary.

10. Reinstatement. Borrower has a right 1o be reinsmnied if Lender has required immediste payment in full because
of Borrower's failure to pay an amount dyic upder the Note or this Security Instrument. This right applics cven afice
fareclosure proceedings are instituted. To cinstaic the Sceurity Insuument, Barrower shall lender in a lump sum all
amournts ceqrired 10 bring Borrower's account curient inchding, 1o the extent they arce obligations of Borrower under this
Security {pstrusient, foreclosure costs and reasonsv’cand customary attorneys’ focs and expenses propierly associated with
the Torcclosure procecding. Upon reinvintement by, Poriower, this Security Instrumen and the abligations dit it secures
shall remain in effect as it Lender had not required amediate payment i Tull. However, Lender i not required o permit
reinstatcment if: (i) Lender has accepied reinstatement after e commencemont of foreclosure proceodings within two yoars
immediately preceding the commencement of a current fo/cclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstatement wikiedyarsely affect the priority of the lien created by this Security

Instrument.
11. Borrower Not Released; Forbearance by Lender Not a “#viver. Extension of the time of payment or

madification of amortizaton of the sums sccured by this Sceurily Yustooment granied by Lender to any successor in interest
of Borrower shall not eperate to release the fiability of the ariginal Borsawer or Borrower’s successor in interest. Lender
shall not be required to comumence proccedings against any successorn interest or refuse to extend time for payment or
otherwisc modify amortization of the sums sccured by this Security 1nsirament by reason of any demand made by the
original Borrower or Borrower's successors in inleresl. Any forbearance by Loader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signors’ The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender arit Borrower, subject w the provisions of
Paragraph 9.b. Boerrower's covenants and agreements shall he joini and several. Ary Zorrower who co-signg this Scewrily
Instrument but does not execute the Note: (a) is co-sigaing this Sccurity Instrument valy .o martgage, grant ind convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowcy may agree to exiend, modify,
forbear or make any accommoadations wilh regard to the terms of this Security Insturent or the Note without that
Borrewer's consent. .

13. Natices. Any nolice to Borrower provided for i this Security Instrument shatl be giver by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice sl he directed 1o the
Property Address or any other address Bormower designates by notice o Lender. Any nolice to Lerde! shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borcover. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower ar Leader when-gisen ay provided

in this paragraph.
14. Governing Law; Severability.  This Sccurity Instrumncat shall be governed by Federa! law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of 1his Security Instrument or the Noie

conflicts with applicable faw, such conflict shall not affect other lgmvisions of this Security Instrument or the Note which
can be given eftect without the conflicting provisian. To this cnd the provisions of this Security Instrument and the Now are
declared o be severable.

I5. Burrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Barrower unconditionally assigns and transfers w Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach lenant of
the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice o Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues, of

the Praperty as trustee for the benefis of Lender and Borrower, This assignment of rents constitutes an absolute assignment

()
s

Bl

».

-
.
"

s,
[t

and not an assignment for additional security only. o
(a) a)l renis received by Borrower shal be held by Borrower ay trustec for & .

1f Londer gives notice of breach to Borrower: t
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instru
and teccive all of the rents of the Properly, and (c) cach tenant of the Property shall pay all rents due and unpaid 10 Lender

or Lender's agent on Lender’s written demand 1o the tenant. )
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from cxercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take cortrol of or maintain the Property before or aficr giving notice of

breach o Bormower. However, Lender or a judicially appointed receiver may do s0 al any time there it & breach. Any
lication of rents shall not curc or waive any default or invalidals ary other right or remedy of Lender. This assignment
of rets of the Property shall terminate when tho debu securcd by she Sccurity Instrumens is paid in full, .

Ginat Lekes Gusiness Forms, 1nc, T
ITEM 859113 (8103) fpage 3 of 4 pages) To Order Cait: 1-80C 530-6383 [J FAX #18-791-1431

ment; (b) Lender shall be entitled 10 cotiect GO
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 22ND day of
JULY . 1994 » and is incorporaled into and shall be decmod to amend and suppiomem

the Morngage, Doed of Trust or Security Deed ("Sccurity Instrument”} of the same date given by the undersigned
("Borrower”) o secure Borrower’s Note ("Note™)
AMERICAN STATES MORTGRGE, INC,

{the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located a:

335 PULASCI ROAD, CALUMET CI1TY, IL 60409
(Propeny Address)

THT ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

N INTZRLET RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTVTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANE T:)E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aditicn {0 the covenanls and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as fol.ov's:

INTEREST RATE AND MONTHLY PAYMEF. "7 CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER,
"Chanygc Datc” mcans cach date on which the interest rate coue? change.

1595 |, and that day of each succeeding ycar.

{B) The Index
Beginning with Lhe first Change Daie, the interest rate will be beses on an Index. "Index” means the weekly average yield

on United Sues Treasury Sccurities adjusted to a constant maturity /ot one year, as made available by the Federal Reserve
Board. "Current Index" means the most recent Index ligure available 30 deys before the Change Date. If the Index (as defined
above) is o longer available, Lender will use as a new Index any index preseithed by the Secrelary. As used in this Rider,
"Secretary” means the Sectetary of Housing and Urban Development or his o1 bor ilesignee, Lender will give Borrower natice

of the new Index.

(C) Calcutation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rale by adding a margin of

TWO percentage
points { 2.0000 %) the current Index and rounding the sum 10 the nearest one-cighth of ors puxentage point (0:125%). 4
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new iitwarst rate umil the m-.&;
Change Date. o
A L"

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single Change Dale
c,, :

The interest rale wil never be more than five percentage points (5.0%) higher or lower than the initial inlcrest rate, £

{E) Calculation of Payment Change
If the interest rate changes on a Chustge Date, Lender will valculaie the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date ai the new interest rate
through substantially equal payments. In making such calculation, Lendet will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The resuli of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Natice of Changes
Lender will give notice to Borrower of any change in the interest rute and monthly payment amount. The notice must be

given at least 25 days before the new monthly payment amount is due, and must set Forth (i) the date of the norice, (ii) the
Change Date, (iii), the ofd intcrest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi} the Currént Index
and the date it was pablished, (vii) the method of calculating the change in mOmhly payment amount, and (vnll) any other

informntion which tny be requimd by law from tdme to time.
LAY
Groal Lakes Bunnese Foums, inc. I
{page } of 3 pages) To Orsier Cak: £-80G-630-0303 (T FAX $10-781-1131
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