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O MORTGAGE

‘t THIS MORTGAGE ("Security Instrument”) Is givenon July 29, 1994 . The morigagor s
™ BORIS RYVXIK »nd NATALIYA GERTSOVICH, HUSBAND AND WIFE

(Borrowar’),

AN
\U~\ This Security instrument is'giventc STH WORTGAGE COMPANY, A TEXAS CORPORATION, D/8/K
™. THE CHIEF FINAKCIAL ‘uROUP

\

which Is organized and existing usdarthe laws of THE STATE OF TEXAS , and whose address g
1250 MOCKINGBIRD LANE,SUITEBOODALLAS, TX 7524 (Lender”).
Borrower owes Lender the principal sura it Eighty Six Thousand Eight Hundred Fifty Dollars and no/100
Dollars (U.S. $ 88 ,850.00 ). This dabt Ia
evidenced by 3orrowar's nole dated the same date as this Security Instrument ("Note”), which provides for monthly
yments, with the full debt, If not pald earller, duy and payableon August 1, 2024 . This Securlty

nstrument secures to Lender: (a) the repayment uf the detit evidenced by the Note, with Intarest, and all renewals,
extensions and modifications of the Note; (b} the pay ment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc. {c) tha parformance of Borrowar's covenants and agreements
under this Securlty Instrument and the Note. For this pur2ose, Borrower does hereby mortgage, grant and convey 10
Lender the following described property located in Cook
County, illinois:

UNTT NUMBER 128, IN OLD OAK CREEK CONDOMINIUN KOMES AS DELINEATED CN A

SURVEY OF PART QF LOT “C" IN BUFFALO GROVE UNI(Y FUMBER 7, BEING A )
SUBCIVISION IN SECTICONS 4 AND S, TOWNSHIP 42 NOR, RANWNGE LI EASY OF A
THE THIRD PRINCIPAL MERIOIAK, (HEREINAFTER REFERRED "+ AS PARCEL) IN oy
COOK COUNTY, [LLINGIS WHICH SURVEY 1§ ATTACHED AS EXHIAJT “B" TO r
DECLARATION OF CONDOMINIUM OWMERSHIP MADE BY AMERICAW WATIONAL BANK AND =

TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 38157, RECQUNED [¥ THE <
QFFICE JF THE RECCROER OF DEEDS CF COOK COUNTY, ILLINOIS AS ODOCUMENT V
NUMBER 23500200; AS AMENDED FROM TIME TO TIME TOGETHER Wi & PERCENTAGE €]
OF THE COMMON ELEMENTS APPURTENANY TO SAID UNIT AS SET FORTH (1'% SAID ol
DECLARATICN, {EXCEPT FRON SAID PARCEL ALL THE PROPERTY AND SMuCE
COMPRISING ALL THE UNITS THEREQOF AS DEFINED AND SET FORTR IN SALD
DECLARATION AND SURVEY) IN COOK COUNTY, LLLINOIS

03-04-300-021-1047

which has the address of 70 OLD OAK DRIVE U-128 , BUFFALO GROVE .
(Stremt] [Gity]
liinois 60089 ("Property Address");
|Zp Code)

TOGETHER WITH all the improvements now or hareafter erected on the property, and all eassments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of record.

Borrawer warrants and will defend generally the title to the Property against aif claims and demands, subject to any
encumbrancas of record.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shatl have the right to hold the policias and ranewals. If Lender requires, Borrowsr shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notica 1o the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, Insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lassened, the Insurance proceeds shall
be appiled to the sums sacured by this Security instrument, whether or not then due, with ary excess paid to Borrower.
If Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has affered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property of 1o pay sums secured by this Security Instrument, whether or not then dus. The 30-day period

will begin when the notlce s given.

Unless Lendarand Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due dris of the monthly FEmyments reforred to In paragraghs 1 arxl 2 or change the amount of the
payments. f under parajgraph 21 the Property Is acquired by Lendar, Borrowar's right 1o any Insurance policles and
proceeds resulting from Jainage to the Praperty prior to the acquisition shail pass ta Lender 10 1he extent of the sums
secured by this Security Insument Immediatefy prior to the acquisition.

6. Occupancy, Preservatior, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occiry, establish, and use the Property as Borrower's principat residence within abay days
after tha execution of this Security Ins'-ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after th2 Jsée of occupancy, uniess Lender otherwiss agrees In writing, which consent
shall not be unreasonably withheld, or unless cxtenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not dastroy, damage or imp.ir the Proparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dafault if any torelt re action or proceeding, whether civil or criminal, is begun that In
Lander's good fatth judgment could rasult In forie'iuie nf the Property or otherwise materlally Impalr the lien created by
this Security Instrument or Lender's securlty interest2arrower may cure such & default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to ba ~izmissed with a ruling that, in Lender's goad faith
determination, preciudes forfalture of the Borrower's interest in the Property or other material impairment of tha lien
created by this Security Instrument or Lender's security Interes:. Berrower shall also be in default i Borrower, during the
{oan application process, gave materially false or inaccurate iisrurmation or stalements ta Lender {or falled to provide
Lender with any materlal information) In connection with the loar. p«itenced by the Note, including, but not mited to,
representations concerning Borrower's occupancy of the Property s a principal residence. (f this Securlty Instrument Is
on a laasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Proparty,

the leasehold and the fee title shall not merge unless Lender agrees to the rierger in writing.

7. Protection of Lendec's Rights in the Property. If Borrower fails to zarform the covenants and agreements
contained in this Security Instrument, or there is & lagal proceeding that may sfanticantly affect Lender's rights [n the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the vilue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lier. v 4iich has priority over this
Security instrument, appearing In court, paying reasonable attorneys’ fees and entering on e Sroperty 1o make -
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s L" =

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bzrrower secured by | 2
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thesa amarunt3 shall bear A
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon noticr ‘rom Lender 1o ('5

Borrower requesting payment. Ny
8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the ioan secured by thlé;g
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any( S
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the -
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of tha mortgage insurance praviously In effect, from an alternate
martgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equa! to one-twetfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss resarve In lleu of mortgage Insurance. Loss reserve payments may no longer be requlied, at the
option of Lender, i mortgage insurance covarage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shail pay the premiums required to
@ insurance In eifect, or to provide a less reserve, untll the requirement for mortgage Insurance ends

malntain rnortg:’g

In accordance with any written agreemsnt between Borrower and Lender or applicable law.
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9. Inepaction. Laender or lts agent may make reasonable antries upon and lnEpodlons of the Property. Landar shall
give Borrower notice at the time of or prior to an inspecticn specitying reasanable cause for the inspaction.

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pioperty, o far conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

in the avant of a 10tal taking of the Proparty, the procesds shall be applied to the sums secured by this Security
instrutmant, whather or nat then due, with anty excess pald to Borrower. (n the event of 2 partial taking of the Property In
which the fair market value of the Property immediately before the 1aking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in
writing, the sums secured by this Sacurlty Instrument shali be reduced we amount of the proceeds multiplled by the
following fraction: {a} the total amount of the sums secured Immediately belore the taking, divided by (b) the falr market
value of the Property immadiately before the taking. Any balance shall ba paid to Borrowar. In the event of a panial
taking of the Property in which the tair market vaiue of the Property immediately betore the taking Is fess than the
amount of the sums secured immediately beforo the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable Jxw otherwise provides, the proceeds shali be applied to the sums securad by this Security
Instrument whet!ier4r not the sums are then due.

It the Property i5 zGendoned by Borrower, or ff, after niotice by Lender ta Borrower that the condemnor offers to
make an award or setis 2 claim for damages, Borrawer falls to respond to Lender within 30 days after the date the
natice Is given, Lender s 2uthanized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums seciia by this Security Instrument, whether or not then due.

Unlass Lander and Borrowcr otherwise agree in writing, any appiication of proceeds 1o principal shall not extend or
postpone the due date of the mci«nly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearar.ca By Lender Not a Waiver. Extension of the time for payment or

maodiication of amortization of the sums se:ured by this Security instrument granted by Lender 10 any sticcessor In
Interest of Borrower shall not operate to refeas: the liabliity of the original Borrower ar Borrower's successors in
Interest. Lender shall not be required 1o commence procesdings against an&successor in Interast or refuse 1o extend
time for payrent or otherwise madify amortizatior: Of tha sums secured by this Security Instrumant by reason of any
demand made by the original Borrower or Borrower's surz2330r8 in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several "Jabifity; Co-signers. The covanants and agreements of
this Security Instrument shall bind and benefit the successors £ne? assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments £zl be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (aj /s ,0-signing this Sacurity Instrument only 10
mongage, grant and convey that Borrower’s interest In the Property 1iar the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sacurity Instrumont; and () agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodaticns with regard 10 the terms of this Security
Instrument or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumant Is subject to« faw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges colle2ted or to be collected in
connection with the loan exceed the permitted timits, then: () any such loan charge s!a)) be reduced by the amount
necessary to reduce the charge to the permittad limit; and (b) any sums afready collected from Borrower which
exceeded permitted limits will be refunded ta Borrower. Lander may choose to make this relund !5y reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces priaripal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, e

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by de'NeringRorby v
maliing i by first class mail unless applicable law requires use of another method. The notice shall be directed to the Lt
Property Address or any other address Borrawer dasignates by notice to Lender. Any notice 10 Lender shall be given -~/
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any~
notice provided for in this Security Instrument shall be deemad o have been given o Borrower or Lender when glven :»; :

as provided in this paragraph. 2
15. Gaverning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the &
|urisdiction in which the Property Is located. in the avent that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict ehall not affect other provisions of this Sacurity Instrumant or the Nate
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Bomower shall ba given ane conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest In It is sold or transferred {or if a beneficial iInterest in Borrower Is sold or transferred and Borrower (s nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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necured by this Sacurity instrumant, FHowevar, this opilon shall not be axafoluad bv‘ Lender If éxerdise In prahiblted by

faclerai law as of the date of this Security Instrurment,

If Lender exercisas thia option, Lender shali give Barrawar nolice of accelsration, The notice shall provide & period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. if Borrowsr falls to pay these sums prior 1o the expiration of thls period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. if Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the aarfler of: (a) 5 days (or such other period
as applicable law may specify for relnstalement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securl? nstrument. Those conditions are that
Botrawer: (a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no
accelaration had occurred; (b} cures any default of any other covenants or agreements, {c) pays all expenses Incurred
in enforcing this Securlty instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the llan of this Security tnstrument, Lender's rights In the Property and
Borrower's obligation 1o pay the sums secured by thia Securlty Instrument shall continue unchanged. Upan
reinstatemant by Foriower, this Security Instrument and the obligations secured hereby shal! remaln fuily effective as i
no acceleration had o2curred. However, this right to relnstate shali not apply in the case of accelaration under

paragraph 17.

19. Sale of Note; Crapje of L.oan Servicer. The Note or a partlal Interest in the Note (together with this Securlty
Instrument} may be sold on: & more times without prier notice to Borrower. A sale may result In a change in the entity
{known as the *Loan Servicer’)<nhz: collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicar, Borrower will be glven written.notlce of the change In accordance with paragraph 14 above and applicable iaw.

The notice whl state the name and adir.s=of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any ciner Information required by applicable law.

20. Hazardous Substancas. Borrower shail not cause or parmit the presence, use, disposal, storags, or release of
any Hazardous Substances on or in the Proper'y. 3orrower shalt not do, nor allow anyone else 1o do, anything alfecting
the Property that is in violation of any Environmerval _ev. The preceding two sentences shall not apply to the &esance.
use, or storage on the Property of small quantities of { ‘azardous Substances that are genenally recognized to
appropriate to normal residential uses and to malntenunce il the Property.

Borrower shail promptty give Lender written notice of anv nvestigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party Invol 4o the Property and any Hazardous Substance of
Environmaentat Law of which Borrowar has actual knowladge. If 8crower leams, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hexs-dous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actioisn accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those substracas defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosens, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, *Environmental Law" mears iederal laws and laws of the
jurisdiction where the Property Is iocated that refate to health, safety or environmenta’ protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag i»lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleralion ‘oliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelsrat’ce-under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b the sction required to
cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that fallure io cure the default on or before the date specified in s notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the -
right to assert {n the forectosure proceeding the non-existence of a default or any other defense of Borrower to Lf
acceleration and foreclosure. If the default is not cured on or before the date specified In the notice, Lender atits .2
option may require immediate payment in full of all sums secured by this Security Instrument without further I
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all tJ
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, (2
reasonable attorneys’ fees and costs of title avidence. ¢ 3

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security B

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrowsr walves all right ot homestead exemption in the Property.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nén-rfiform covenants with
limited varfations by Jurisdiction to constitute a untform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

;?e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject 10 applicabia law or to a written walver br Lender, Borrower shall pay
to Lander on the day monthiy payments are due under tha Note, untii the Nota ls pak! In full, a sum (*Funds"} for: (a{)a
ready taxes and assessments which may attain priority over thia Security Instrument as & llars on the Property; (b yearly
easehold payrents or ground rents on the Property, # any; (¢} yearly hazard or property Ingurance premiums; (d)
yearly flood insurance premiums, if any; () yeary mortgage Insurance premiums, if any; and {f) any sums payable by
Borrower to Lendet, in accordance with the provisions of paragraph 8, Inlieu of the payment of mortgage Insurance
premlums. These ftems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amourt not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Botrower's escrow account
under the Iederal Fical Esiate Settlamant Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"}, ‘uri!zss another law that applias to the Funds sels a iosser amount. if so, Lander may, at any time, coflect
and hold Funds In 21 2mount not to excead the lesser amount. Lender may estimate the amount of Funds due on the
basis of currant data anv rsasonable estimates of expenditures of future Escrow llems or otherwisa in accordance with

applicable law.

The Funds shall be held i an Institution whose deposits are Insured b{ a federal agency, instrumentallty, or entity
(Including Lender, If Lander Is sich. an Institution) or in any Federal Home Loan Bank. Lender ghail apply tha Funds to
pay the Escrow ltems. Lender ma 110t charge Borrawer for holding and applying the Funds, annually analyzing the
escrow account, or veritylng the Escrow ltems, unless Londer pays Borrower interest on the Funds and applicabla law
rerm.'ts Lender to make such a charge. Fowever, Lender may require Borrower to pay a one-llme charge for an
ndapendent real estate tax reporting servics Usad by Lender In connoction with this laan, unless applicable law
provides otherwise. Unless an agreement is marta or applicable law requires interest to be pald, Lender shall not be
required to pay Borrowsr any Interest or earnirgs on the Funds. Borrower and Lender may agraee in writing, however,
that interest shall be pald on the Funds. Lender skait give to Borrower, without charge. an annual accounting of the
Funds, showing credits and deblts to the Funds anduie purposa for which each deblt to the Funds was made. The
Funds are pladged as additional security for all sums secrirec! by this Security Instrument.

if the Funds held by Lender exceed the amounts periitzi to be held br ag lcable law, Lander shall account to
Borrower for the excess Funds in accordance with the requirc:iznts of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow items vtz due, Lender may so notify Borrowaer in writing,
and, In such case Borrower shall pay to Lender the amount necessa:y :a make up the deficiency. Barrower shafl make
up the deficiency in no more than twelva monthly payments, at Lender's, sole discration.

Upon payment in full of all sums secured by this Securlty Instrurment, Lunaer shall promptly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Propenty, Lender, prior to the acquisttion
or sale of the Property, shall apply any Funds held by Lender at the time of ac<ichlon or sale as a credht against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be apptled: first, to any prepayment charges due under the N¢te; second, to amounts payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and fast, to any late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposiiiora sitributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourd ents, if any.
Borrower shall pay these obiigations In the manner provided in paragraph 2, or if not paid in that maanor, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nailves of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to

Lender recelpts evidencing the payments. s
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ,”1
agrees In writing to the payment of the obligation secured by the lfen in a manner acceptable to Lender; (b) contests In
good faith the lien by, of defends against enforcement of the llen in, legal procesdings which in the Lender's opinlon .y
operata to prevent the enforcement of the lien; or () sacures from the holder of the fien an agreement satisfactoryto =
Lender subordinating the lien to this Security Instrumant. If Lender determines that any part of the Property !s subject to
a llen which may attain priority over this Security instrument, Lender may glve Borrower a nolice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving of notice. @

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any athar hazards,
including floods or loading, for which Lender requires (nsurance. This insurance shall be malintained in the amounts and
for the perlods that Lerder requires. The Insurance carrier providing the Insurance shall be chosen by Bomower subjact
1o Lender's approval which shali not be ynreasonably withheld. If Borrower falls to maintain coverage described above,

Lende: may, at Lender's option, obtain coverage to protect Lender’s rights in the Pr In & ance with
paragraph 7.
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24, Riders to this Socurng Instrument. It ong or more ridars are executed by Borrowar and recorded together

e covenants and agreemonts of each such rider shall be lncgg)orn!ed into and shail

with this Security Instruinent, t
or(s) were a part of thls

amend and supplement the covenants and agreements of this Securlty Instrument as ¥ the
Securlty Instrument. |Check appiicable box(es)|

ClAdjustable Rate Rider [ Condominium Rider [ 1--4 Famhy Rider

(] Graduated Payment Rider CJPlanned Unit Development Rider []Biweekly Paymant Rider
(] Balloon Rider [JRate improvement Rider (J8econd Home Rider
[]Other(s) {specity]

Instrimentand in a or(s) executed by Borrowar and recorded wih it

Boels Ip\/v/d*)

BY SIGNING B%%\iv. Bormrower accepts and agrees {0 the terms and covenants contalned In this Securtty

‘_,.( BORIS RYVKIK e
! ’ o
y - : Soclal Security Number _320-88-3885
| ¥ [ ’A/}J{'yéﬁ a,—/(/é’hf/}zS"OVr el
N - NATALIYA GERTSOVICH © rimed)
Soclat Securtty Number _320-88-3850
) — (Seal) (Jeal)
Social Security Number o Soclal Sacurity Number
< [Space Balow This Line For Acknowisdgment])-
W
STATE OF ILLINQIS, & Z County ss:
f A /l’a 7 , 8 Notary Pablic in and for saki caunty and state do hereby certity

that ,BORIS RYVKIN AND NATALLYA GERTSOVICH ~HUSBAND AND WIFE

gg,rsonally known to me 10 be the same person(s) whose name(s) subsrribed to the foregolng Instrument, appeared

ore ma this day In person, and acknowladged that t hey signer and delivered the sald Instrument as

their free and voluntary act, for the uses and ptg;poses tharel furth,
day of -

Glven under my ha
“OFFICIAY SEALY

N. Lewandowski
My Commission explre§  Notary Public, State of Lligots
My Commission Expires Jan. 10, 3953 $

A ‘g e TS .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismade this 23th dayof July, 1994 , andls
incorporated into and shall be deemed to amend and supplemant the Morngage, Deed of Trust or Security

Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”) to sacure
Borrower's Noteto STM MORTGAGE COMPANY, A TEXAS CORPORATION, d/b/fa THE CHIEF

FINANCIAL GROUP '
{the “Lender”} of the same date and covering the Proparty described In the Securlty Instrumen and located

70 DLD OAK ORIVE U-128.BUFFALOD GROVE,IL 60089
[Property Address]

The Property Inctudes a unit In, togethes with an undivided interest in tha common elements of, &
condominium project known as:

DAX CRESK CONOOMINIUM HOMES
[Name of Condominium Project]

{the "Condominirm Project”). I the owners assaclation or othar entity which acts for the Condominium
Project (the "Owrer. Assoclation”) holds title to property for the benefit or use of its membars or
sharsholders, the ~rioparty also Includes Borrowar's intarest in the Owners Assoclation and the uses,

proceeds and benetits riBorrower's Intarest.

CONDOMINIUM COVEMANTS. In addition to the covenams and agreements made in the Security
instrument, Borrower anu Lender further covenant and agree as follows:

A. Condominium Obligitizne. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constlivant Documents. The "Constituent Documents” ara the: (i) Declaration or any
other documant which creates the Concominlum Project; (ll) by-laws; (jii} code of regulations; and {fv} other
equivalent documents. Borrower shall promptly pay. when due, all dues and assessments Impo
pursuant to the Constituent Documems:

B. Hazard Insurance. 5o long as ins Owners Assaclation maintains, with a generally accepted
insurance carrier, a “master™ or “blatiket* pclicy on the Condominlum Project which is satistactory to Lender
and which provides Insurance coverage In the amounts, for the periods, and against the hazards Lendar
requires, including fire and hazards included withi’s .9 term “extended covera?e." then:

{) Lender waives tha provision In Unifcrm Covenant 2 for the monthly payment to Lender of the

yearly premium Instaliments for hazard insurance o e Property; and
{i) Borrower’s obligation under Uniform Covapant 5 to maintain hazard insurance coverags on the

)
Property is deemed satisfied 10 the extent that the requi‘er’ coverage Is provided by the Cwners Assoclation

policy.

Botrower shall give Lender prompt notice of any lapse Ir: rixwired hazard insurance caverage.

in the event of a distribution of hazard insurance proceec.s 'a I'eu of restoration or repair following a Yoss
to the Property, whether to the unlt or to common elements, &5y procaesds payable to Borrower are hereby

assigned and shall be paid to Lender for appilcation to the sums secured by the Security instrument, with - {Z
any excess paid to Borrower. v
C. Public Liabllity Insurance. Borrower shall take such actions s may be reasonabie fo insure that (7 ;
the Owners Assoclation maintains a public labillty insurance policy acceptrG'ein form, amount, and extent ()
of coverage to Lender. ]
D. Condemnation. The proceeds of any award or claim for damagas, ¢lrest or consequential, payable Lt
to Borrowar In cormection whh any condemnation or other taking of all or any pa.t of the Proparty, whather Eb’

of the unit or of the common elements, or for any conveyance in lieu of condemnatios:, are hereby assigned
and shall be paki to Lender. Such proceeds shall be applied by Lender to the sums seciired by the Secunlty

Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender's prior
written consent, elther partition or aubdivide the Proparty or consent to:

(1) the abanconmaent or termination of the Condaminium Project, except for abandonment or
termination required by law In the case of substantial destructian by fire or other casualty or In the case of a

taking by condemnation or eminent domain;
1) any amendment to any provision of the Constituent Documents ¥ the provision is for the

express benefit of Lender;
(ifl) termination of professional management and assumption of seit-management of the Ownors

Assoclation; or
{iv) any action which would have the effect of randering the public Habillty insurance coverage

maintained by tha Owners Association unacceptable to Lendor.
F. flemedies. lf Barrower does not pay condominium dues and asseasments when due, then Lender
may pay tham. Any amounts disbursed by Lender under this paragraph F shall hecome additiona! debt of
by the Security instrument. Unless Borrower and Lender agree to other terms of

Borrowar secured
payment, thase amounts shall bear interest from the date of disbursement at the Note rate and shail be
payabie; wih interest, upon notice from Lender to Borrowar requesting payment.

BY SINNING BELOW, Barrawer accepts and agrees to the terms and provisions contained in this

Condominium 'tider.
I i’Q)ﬁ/{s 4 Y sy

BORIS RYYKIN

Natn Qoo Gerdsoued

NATALIVYXK GERTSOVICH
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