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g % THIS MORTGAGE ("Security Instrument") is given on July 26, 1984, The
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mortgagors are Chicago Title and Trust Company, as Trustee under Trust Agreement
dated February 16, 1971 nown as Trust No. 56673, as Trustee under Trust
Agreement dated June 4, 3 and known as Trust Number 53780 and as Trustee
under Trust Agreement dated June 26, 1981 and known as Trust Number 10-80180
("Borrower"). This Security Instrument is given to Independence Bank of Chicago,
which is organized and existing under the laws of lliinois, whose address is 7836 South
Cottage Grove Avenue, Chicago, HHlinois 60619 ("Lender"). Borrower owes Lender the 9
principal sum of One Hundred Fifty Thousand and No/100 Doilars (U S. $150,000.00).
This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid %
earlier, due and payable on September 1, 2014. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrument; and (c) L
the periormiance of Borrower's covenants and agreements under this Security -g
instrument.” the Note and Loan Commitment letter dated May 10, 1994, For this )
purpose, Borruwier does hereby mortgage, grant and convey to Lender the following 3
3

described pronerw located in Cook County, lilinois:

Parcel 1
Lots Twenty-Eicki (28) and Twenty-Nine (29) (except the North Forty-One (41}

N0 %602

feet thereof) in Huim and Stover's Subdivision of Blocks Thirteen (13) of L.C. g; -
Paine Freen Receivar's Subdivision of the East Half (1/2) of the Southwest = ° =
Quarter (1/4) of Sectioii Twenty-Two (22), Township Thirty-Eight (38) North, & =
Range Fourteen (14) East of the Third Principal Meridian, in Cook County, LA
llinois 3;‘5
L
which as the address of 212-214 Eas | 71st Street, Chicago, Hlinois 60619 w S5
o
PIN: 20-22-323-042 °;* el
Parcel 2 .;rv{
Lots Nine (9), Ten (10), Eleven (11), Twelve {12), Thirteen (13), Fourteen (14), ;’
and Fifteen (15) in Block Five (5) in Kniseley's Addition te Chicago, said Addition 0
being a Subdivision of that part of the North East Zuarter (1/4) lying North of the ; -
South One Hundred Eight (108) acres therecf oi Section Seventeen (17), o
Township Thirty-Nine (39) North, Range Thirteen (13, Tast of the Third Principal <=
Meridian, Cook County, lilinois :
which has the address of 5911 West Madison Street, Chicago, tlinois 60644 -
PIN: __16-17-201-046 and 16-17-201-001 e

Parcel 3
Lots Five (5), Six (6), Seven (7), Eight (8) in Block Five (5} in A. J. Kpniseley's

Addition to Chicago said Addition being a Subdivision of that pact of the
Northeast Quarter (1/4) lying North of the South One Hundred Eight (108) acres
thereof of Section Seventeen (17), Township Thirty-Nine (39) North, Range
Thirteen (13) East of the Third Principal Meridian, in Cook County, lllinois

which has the address of 5905 West Madison Street, Chicago, tllinois 60644

PIN:  16-17-201-008

TOGETHER WITH ali the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oils and
gas rights and profits, water rights and stock and all fixtures now or hereafter a part of
the property. Al replacements and additions shall aiso be covered by this Security
All of the foregoing is referred to in this Security instrument as the
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Instrument.
"Property".
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BORRO@N@#E\F j!@dA\l&f |@@/R'¥i of the real estate
hereby conveyed and has the right toc mortgage, grant and convey the Property and

that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and (nterest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principai of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds") equal to one-tweifth of:
(a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums, and (d) yearly mortgage insurance premiums, if
any. These items are called "escrow items." Lender may estimate the Funds due on
the basic of current data and reasonable estimates of future escrow items.

The ~unds shall be held in an institution the deposits or accounts of which are
insured or guzranteed by a federal or state agency (including Lender if Lender is such
an institution).” Lender shail apply the Funds to pay the escrow items. Lender may not
charge for the iiciaing and applying of the Funds, analyzing the account or verifying the
escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to male such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be pair,, Lender shall not be required to pay Borrower any interest
or earnings on the Funds.” Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpase for
which each debit to the Funds vras made. The Funds are pledged as additional
security for the sums secured by ‘nis Security Instrument,

If the amount of the Funds ro!d by Lender, together with the future monthly
payments of Funds payable prior to the Jue dates of the escrow items, shali exceed
the amount required to pay the escrov items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount of thz Funds held by Lender is not sufficient
to pay the escrow items when due, Borrowsr shall pay to Lender any amount
necessary to make up the deficiency in one or mcie payments as required by Lender.

Upon payment in full of ali sums secured by this Security Instrument, Lender
shall promptly refund to Borrower any Funds held by ender. If under paragraph 19
the Property is sold and acquired by Lender, Lenasr shali apply, no later than
immediately prior to the sale of the Property or its acquisitiun by Lender, any Funds
held by Lender at the time of application as a credit against th= sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by lender under paragraphs 1 and 2 shall be appitied: first, to late
charges due under the Note; second, to prepayment charges due undcs tha Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessmerits, charges,
fines and impositions attributable to the Property which may attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! proceedings which in the
Lender's opinion operate to prevent the enfarcement of the lien or forfeiture of any part
of the Property; or (c) secured from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security
tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the

giving of notice.
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5. H&a’j\l‘;? EJI@eIrA*_'ke@ré }: ents now existing
or hereafter erected on the Properly insured against loss by fire, hazards included
within the terms "extended coverage" and any other hazards for which Lender requires
insurance. This insuranca shall be maintained in the amounts and for the perlods that
Lender reasonably requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreagonably
withheid.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender hall have the right to hoid the policies and
renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, if the restoration or repair
is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the
insurancé proceeds shall be applied to the sums security by this Security Instrument,
whether or iot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or'does not answer within 30 days a notice from Lender that the insurance
carrier has ormrred to settle a claim, then Lender may collect the insurance proceeds.
Lender may use (i proceeds to repair or restore the Property or to pay sums secured
by this Security instrizment, whether or not then due. The 30-day period will begin
when the notice is givan.

Unless Lendei and Borrower otherwise agree in writing, any application of
proceeds to principal saia.l.mot extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change amount of the payments. If
under paragraph 19, the PrbOpety is acquired by Lender, Borrower's right to any
insurance policies and proceeas resulting from damage
to the Property prior to the acquisiion _shall pass to Lender to the extent of the sums
secured by this Security {nstrumeni izemediately prior to the acquisition.

6. Preservation and Maintenznce of Property; Leaseholds. Borrower
shall not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. [f this Securiity Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease ‘and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not'merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Right in the Froperty; Mortgage Insurance.
If Borrower fails to perform the covenants and agreermrenms contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probats, for condemnation or to
enforce laws or regulations), the Lender may do and pay for-whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priovity over this Security
instrument, appearing in court, paying reasonable attorneys' fees anu entering on the
Property to make repairs. Although Lender may take action under this waragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sl become
additional debt of Borrower secured by this Security Instrument. Unless Boirower and
Lender agree to other terms of payment, these amounts shall bear interest irom the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice
from Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the
insurance in effect until such time as the requirements for the insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior
to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any part of
the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall

be paid to Lender.
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sums secured by this Security instrument, whether or not then due, with any excess
paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrument shall
be reduced by the amount of the proceeds multiplied by the following fractions: (a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for damages,
Borrower fails to respond to lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums sacured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10 Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension cithe time for payment or modification of amortization of the sums secured
by this Secu/ity Instrument granted by lender to any successor in interest of Borrower
shall not operat2 to release the liability of the original Borrower or Borrower's
successors in interest. Lender shalt not be required to commence proceedings against
any successor ininterest or refuse to extend time for payment or otherwise modify
amortization of the suris secured by this Security fnstrument by reason of any demand
made by the originai-dorrower or Borrower's successors in interest. The forbearance
by Lender in exercising ary «ight or remedy shall not be a waiver of or preciude the
exercise of any right or rernedy:

11. Successors ani Assigns Bounds; Joint and Severa!l Liability; Co-
signers. The covenants and agréements of this Security instrument shall bind and
benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennats and agreements shall be joint and several.
Any Borrower who co-signs this Secunty Yistrument but does not execute the Note: (a)
is co-signing this Security Instrument oniv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower mzy agree to extend, modify, forbear or
make any accommodations with regard to the terrmis of this Security Instrument or the
Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be coileCied in connection with the
loan exceed the permitted limits, then: (a) any such loan charrie shall be reduced by
the amount necessary to reduce the charge to the permitted iimit; and (b) any sums
already collected from Borrower which exceed permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rufund reduces
principal, the reduction will be treated as a partia! prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment or expiration of
applicable laws has the effect of rendering any provisions of the Note or this Security
Instrument unenforceable according to its terms, Lender, at its option may require
immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice ta Borrower providad for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law
requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.
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governed by federal law and the law of the jurisdiction in which the Property is located.
tn the event that any provision or clause of this Securily instrument or the Note conflicts
with applicable law, such canflict shall not affect other proviglons of this Security
Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower's Copy. Barrower shall be given one conformed copy of the

Note and this Security Instrument.

17. Transfer of the Property or a Beneficial interest of Borrower. |f all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument, However, this option shali not
be exercised by lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration.
The notice _shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. {r Eorrower fails to pay these sums prior to expiration of this period, Lender
may invoke any; remedies permitted by this Security Instrument without further notice
or demand an Boirower.

18. Borrowe s Rights to Reinstate. If Borrower meets certain conditions,
Borrower shall have (b= right to have enforcement of this Security Instrument
discontinued at any ume zrior to the earlier of: (a) 5 days (or such other period as
applicable law may specivv/(or reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due uhder this Security Instrument and the Note had not
acceleration occurred; (b) cures any dz:fault of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attorneys' fees; #ad (d) takes such action as Lender may
reasonably require to assure that the lier. of this Security Instrument, Lender's rights
in the Property and Borrower's obligation t) nay the sums secured by this Security
Instrument shall continue unchanged. Upon rzirstatement by Borrower, this Security
Instrument and the obligations secured hereby shalf remain fully effective as if no
acceleration had occurred. However, this right to rzinstate shall not apply in the case
of acceleration under paragraphs 13 or 17.

18. Acceleration, Remedies. Lender shali gve notice to Borrower prior to
acceleration following Borrower's breach of any covenanv-oragreement in this Security
Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) tho default; (b) the action
required to cure the default; (c) a date, not less than 30 days frtm the date the notice
is given to Borrower, by which the default must be cured; and (d) that the failure to cure
the defauilt on or before the date specified in the notice may result in accerzration of the
sums secured by this Security instrument, foreclosure by judicial procesding and sale
of the Property. The notice shall further inform Borrower of the right 1o J/einstate after
arceleration and the right to assert in the foreclosure proceeding the non-erisience of
a default or any other defense of Borrower to acceleration and foreclosure. If the
default is cured on or before the date specified in the notice, Lender at its opticn may
require immediate payment in fuli of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 19, including but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or
abandonment of the Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitied to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first to payment of the costs of management
of the Property and coliection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’' fees, and then to the sums

secured by this Security Instrument.
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. Release, Upon ment of all sums secured this Security Instrument,
Lender shall rﬁmrﬁﬁ I@ ltn ‘glb orrower Borrower
shall pay any r i0 F

22. Waiver of Homestead. Borrower walves all righi of homestead
exemption in the Property.

23. Waiver of Right of Redemption. The Borrower hereby waives any and
all rights of redemption from sale under any order or decree of forecinsure of this
Mortgage, on his, her or its own behalf and, to the extent applicable, on behalf of the
trust estate and all persons beneficialiy interested and of each and every petson,
except judgment creditors of the Borrawer, in its representative capacity and of the trust
estate, acquiring any interest in or titie to the premises subsequent to the date of this
Mortgage.

24, Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Secursity instrument as
if the rider(s} were a part of this Security Instrument. [Check applicable box(es)]

/X7 . Adjustable Rate Rider =~ /__/ Condominium Rider
7/ /2.4 Samily Rider T /_/ Graduated Payment Rider

/__{ Plannecd-Unit Development Rider

BY SIGNING BELOYWY, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and

recorded with it.

THIS MORTGAGE is execuwsas by the Chicago Title and Trust Company, not
personally but as Trustee under tn> provisions of a deed or deeds in trust duly
recorded and delivered o said Compaliy n pursuance of a Trust Agreement dated
February 16, 1971 and known as Trust iNumber 56673, in pursuance of a Trust
Agreement dated June 4, 1969 and known-as Trust Number 53780 and in pursuance
of a Trust Agreement dated June 26, 1681 anu xnown as Trust Number 10-80160, in
the exercise of the power and authority conferres “pon and vested in it as each such
Trustee and it is expressly understood and agreed that nothing herein or in said Note
contained shall be construed as creating any liabiity cithe said Borrower or on said
personally to pay the said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any coveatnt either express or implied
herein cantained, all such lability, if any, being expressly -waivaed by Trustee and by
every person now or hereafter claiming any right or security hs wunder, and that so far
as the Borrower and its successors and said personally are Concerned, the iegal
holder or holders of said Note and the owner or owners of any inuebtzdness accruing
hereunder shall look solely to the premises hereby conveyed for the pa yment thereof,
by the enforcement of the lien hereby created, in the manner herein ar.a .« said Note
provided or by action to enforce the personal liability of the guarantors, i any.

LHT063V6

IN WITNESS WHEREOF, Chicago Title and Trust Company, not persanally but
as Trustee aforesaid, has caused these presents to be signed of its Vice-President or
Assistant Vice-President and its corporate seal to be hersunto affixed and attested by
its Assistant Secretary, on the date and year first above written.

Chicago Title and Trust Company, as Trustees as
aforesaid, not persona!ly,
/s

By: L{P&,\,x i it /%/Z”

R

=L VIGE ?, ?
Attest: - L": ff(/vw
P /

ASSISTANT SECRETARY
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COUNTY OFCOOK )
{, the undersigned, a Notary Public in nq__for the County and State aforesaid,
DO HEREBY CERTIFY, that the above namegfﬁmce President and Assistant Secretary
of Chicago Title and Trust Company, personally known toc be me {o be the a
persons whose names are subscribed to the foregoing instrument as suc!ﬂ%%e
President and Assistant Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the same instrument as their own
free and voluntary act and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth; and that said Assistant Secretary then and
there acknowledged thal said Assistant Secretary, as custodian of the corporate seal
of the corporation, caused the corporate seal of said corporation to be affixed to said
instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said corporation for the uses and purposes therein set forth.

oy A
Civen under my hand and Notarial Seal this ~b L day of July, 1984,

~OFFICIAL SEAL"
Pubilc, Siate of Nincls

Natay
n&rmmm ;

This instru ¥ PYEI Ty 5nd MAIL TO: Herbert H. Fisher, 205 West Wacker
Drive, Chicago, L ©060F
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NOTICE: THE SECURITY INSTRUMENY SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WiILL RESULT IN HIGHER PAYMENTS. DECEASES IN THE INTEREST

RATE WiLL RESULT IN LOWER PAYMENTS.

This Rider is made July 28, 1994, and la incorporated inlo and shall be deamad (o amend and supplament
the Mortgage, Deed of Trust, or Deed to Securs Debt (the "Security Inatrument”) of the same date given by the
undersigned (ihe "Borrower") 10 secure Borrower's Nate to independence Bank of Chicago {the "Lender”) of the
same date (tha “Note) snd covering the property described in the Security instrument and located sf 212-214 Enst
71st Streal, Chicago 60618, 5911 West Mad!son Streei, Chicago, Iltinois 80844 and 5906 West Madison Strest,

Chicago. Hinois 80544

Modifications. in addition to the covenants and agreaments made in the Secuwrity Instrument, Borrower
and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Nole has an "inilial Interest Rate” of 8.0%.
The Note interest rate may be increased or decreased on the 1st day of the month beginning August 1, 1997 and
on that day of the month every 36 months thereafter.

Chrinqes in the interest rale are govemed by changes ln an interest rate index called ihe "index”.
index is e 20 Year United States Treasury Bond Yield.

The inturest rate cannot be changed by more than two percentage points at any Change Date. The inlerast

rate shall at no ¥ra¢ more than 13.0% or less than 6.5%.

If the interes! 1.2 changes, the amount of Borrower's monthly payments will change as provided in the
Note. increases in the inlarest rate will resul! in higher payments. Oecreases in the interest rate will result in lower

The

payments.
8. LOAN CHARGZS: It could be that the Ioan secured by the Security Instrument is subject to a taw
which sets maximum loan charges-arl that the law is interpreted so that the interest or other loan charges collected
or o be collected in conneclion witls the '=an would exceed permitted fimifs. If this is the case, then: {A) any such
lcan charge shall be reduced by the amunt hecessary lo reduce the charge to the permitted timit; and (B} any sums
already collected from Borrower which ezesded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal ~wad under the Note ar by making a direci payment to the Borrower,

C. PRIOR LIENS: If Lender ge'srmines thal all or part of the sums sacured by this Security
Instrument are subject to a lien which has priority cver thia Securily Instrument, Lender may send Barrower a natice
identitying that len, Borrower shall prompily act with (egaid to that lien as provided in paragraph 4 of the Security
instrument or shall promplly secure an agreement in =.form satisfactory to Lender subordinaling that lien to this

Security Insirument.
D. TRANSFER OF THE PROPERTY: If thers s alransier of the Property subject to paragraph 17
of the Secuwrity Instrument, Lender may require (1) an increase lp/¢th. cumrent Note interest rate, or (2) an increase

in (or removal of) the limit on the amount of any one interest rate Cheage (if there is a limit), or (3) a change in the
Base Index figure, or all of these, as a condition of Lender's walvinz e option to accelerate provided in paragraph

17.

By signing this, Borrower agrees to all of the above.
Chicago Title and Trust Comuany, as Trustee under Trust
Agreement dated February 16, 1871 end known as Trust No.
56873, under Trust Agreament dafud June 4, 1968 and known
as Twust No. 53780 and under Tiust Af"egTenl dated June

26, 1881 and k n as Trust No. 1040
By: Wﬂ % “(ﬂ

A 55 Vica ~Presid§1t /
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